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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme
ACN/ARSN

Bannerman Energy Limited
113017128

1. Details of substantial holder (1)
Name
ACNARSN {if applicable)

Sprott Inc. {Sprott) and each of its controlled bodies corporate fisted in Annexure B (the Sprott Group Entitles}
NiA

There was a change in the interests of the

substantal holder cn 28 February 2025
The previous nolice was given to the company on 28 May 2024
The previous nolice was datec 10 May 2024

2. Previous and present voting power
The total number of voles atiached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had &
relevant interest (3) In when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securifies (4) Previous nofice Present notice
Person's volas Voling power (5) Person's voles Voting power (5}
12,127,254 7.93% 16,364,067 9.15%

3. Changes in relevant Interests
Particulars of each change In, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or schere,
since the substantial holder was last required {o give a substantial holding notice to the company or schame, are as follows:

Date of Person whose Nalure of change {6) Consideration Class and Person’s votes
change refevant interest given In relation number of affected
changed to change (7} securittes
affected
Various Sprott and each Various trades on-market as set out in Annexure A See Annexure A See Amnexure | See Annexure A
dates setout | other Sprott A
In Annexure | Group Entity
A
4, Present relevant interests
Particutars of ezch relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of refevant | Registered holder | Person entiied fobe Nature of relevant interest (6) Class and Persor’s
interest of securities registered as holder number of voles
(8) securities
Spralt, Sprolt Various holders Various holders SAM USA s a fund and investment manager with 16,364,067 fully 16,364,067
Assat the power o exercise controf over voling and paid ordinary fully paid
Management disposal of the shares and therefore has a relevant | shares ordinary
USA Inc. (SAM Interest under sections 608(1)(b) and {c) of the shares
USA) and each Corporations Act.
other Sprott
Group Enlity Sprott has the same relevant interests as SAM USA
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uinder section 608(3)(k} of the Corporations Act by
viriue of SAM USA being controlled by Sprott.

Each of the Sprott Group Enlities has ihe same
ralevant interests as SAM USA under section
608(3¥a) of the Corporations Act by virue of them
each being conlrolled bodies corperate of Sproit
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and each Sprott Group Entity therefore having
voting power of more than 20% in SAM USA.

5. Changes in association
The persons who have hecome associates {2) of, ceased lo be associates of, or have changed the nature of their association {9) with, the substantial helder In relation
to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (¥ applicable) Nature of association

N/A A

6, Addresses
The addresses of the persons named in this form are as follows

Name Address

Sprett and each Sprott Group Entlty Refer to Annexure B

Satur “

capacity

/%5)?%&:? V&/ /,m/ﬁ (ﬁwm/ (0&:}’1496/

print name

sign here

LN D es R 005
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Annexure A

This is anpexure A of 4 pages (including this page) referred to in Form 604 "Notice of change of interests of substantial holder".

Name: MMEJ Wff/{;?;{c’/é
Date: j‘w :}2 .:.% @é{ﬁ

Date of Change Holder of relevant interest Nature of change |  Consideration Number of Person's votes
securities affected affected
13/05/2024 SAM USA On market buy 4,500 38,955 38,955
13/05/2024 SAMUSA Cn market buy 4.500 23373 23,372
15i05/2024 SAM USA On market buy 4430 5,148 5,148
171052024 SAM USA On market buy 4420 15,444 15,444
17106/2024 SAM USA Or market buy 4420 33462 33,462
1710672024 SAM USA On market buy 4420 12,085 12,985
17/05/2024 SAM USA On market buy 4420 72 72
20/05/2024 SAM USA On market buy 4720 5,194 5,194
24105/2024 SAMUSA On market buy 4740 5,194 5,194
21105/2024 SAM USA On market buy 4740 20,776 20,776
2110512026 SAM UsA On market buy 4740 5,440 5,140
2210512024 SAMUSA On market buy S AT 5,104 5,104
2210512024 SAMUSA On market buy £710 386 386
24105/2024 SAMUSA On market buy 4,400 772 772
2410612024 SAMUSA Gn market buy 4400 25,700 25,700
30/05/2024 SAM USA Gn marke! buy 4420 12,980 12,880
410612024 SAM USA On market buy 4210 1,154 1,164
1210612024 SAM USA On market buy 3.880 44,115 44,415
13/06/2024 SAM USA On market buy 3950 2,595 2,595
14/06/2024 SAM USA On market sell 4020 20,760 20,760
18/06/2624 SAM LSA On markel buy 3,780 7,785 7.785
24106/2024 SAM USA On marketbuy 3710 1,038 1,008
21/06/2024 SAMUSA On market sel 3710 107,400 107,400
2110612024 SAMUSA On market sell 3710 1,940 1,940
2610612004 SAM USA On marke buy 3.580 25,220 25,220
7510612024 SAMUSA On market sell 3,580 42874 42,874
26/05/2024 - SAMUSA O markel sel 3580 25,220 25,220
28/05/2024 SAMUSA Or market sall 3.270 5,044 5,044
140712024 SAM USA O market buy 3.300 80,10 80,100
3/07/2024 SAMUSA On market buy 3.198 55,000 55,000
10/07/2024 SAM USA Cn market buy 3,050 7.773 7,773
1210712024 SAM USA Gn matket buy 3.200 1,384 1,364
1710772024 SAM USA On market el 3,070 86,235 88,235
1710712024 SAM USA On markel sall 3070 1,113 7,775
17/07/2024 SAM UsA On market sell 3070 33,683 33,683
1810772024 SAM USA On markel sel 3.030 5,182 5,182
2200712024 SAM USA On markel buy 2.860 15540 15 540
230072024 SAM USA On market buy 2,900 15,126 15126
20007/2024 SAM USA On markel buy 2840 1,384 1,384
1108/2024 SAM USA On market sell 2,990 5,180 5,180
2108/2024 SAM USA On market buy 2600 15,540 15,500
510812024 SAM USA On market sel 2.310 41,440 41,440
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6/08/2024
810812024
8/08/2024
15/08/2024
16/08/2024
1808/2024
22/08/2024
23/08/2024
231082024
2310812024
2710812024
2710812024
410972024
51002024
10/08/2024
10/09/2024
1110972024
1210972024
12/09/2024
1710972024
2010972024
23/09/2024
240612024
2410812024
24i00/2024
26/00/2024
2500972024
25/09/2024
26/09/2024
26/09/2024
2610972024
261092024
2610612024
2740912024
271062024
30/00/2024
1102024
2302024
310£2024
310/2024
410/2024
1010/2024
1110/2G24
18410/2024
1741072024
18110/2024
2110/2024
221102024
24110/2024
20/10/2024
71112024

3453-9682-1559v1

SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM UsSA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAMUSBA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAMUSA
SAM USA
SAM USA

On market buy
On market buy
On markel buy
On market buy
On market buy
COn market buy
On market sell
On market buy
On market buy
On market buy
On market buy
On market buy
On market sel!
On market buy
On market buy
On market sell
On markel buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On maket buy
On market buy
Cn market buy
On markel buy
On market buy
On market buy
On market buy
COn market buy
On market buy
On market buy
On market buy
On market sell
On market buy
On market buy
Or market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
Cn market buy
Cn market buy
On markel buy
On markel buy
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2,480
2300
2420
2.390
2.48¢
2,380
2.300
2,260
2.260
2,260
2.409
2410
1.990
1.980
2.060
2050
2110
2390
2.390
2.240
2.390
2.670
3.010
3.010
3.010
2.960
2.960
2.860
3.160
3190
3190
3.190
3.190
3.140
3.140
3.140
3.149
3.320
3.404
3470
3.300
3.260
3.280
3.230
3.530
3,330
3.340
3.200
3170
3.030
2.860
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51,800
KLL]
1,392
44,013
2330
696
20,712
5178
348
1,566
128,100
1,600
52,680
350
25,880
39,405
12,945
350
44,013
38,792
2,588
12,840
5,176
12,940
64,700
2,826
2,588
20,704
100
1,750
34,138
2,588
25,880
28,642
136,344
1,399,662
290,082
194,852
200,000
350
350
19,428
1,400
22,859
3,237
5,240
36,360
64,740
1,400
16,185
5474

13 March 2000

51,800
348
1,392
44,013
23,301
696
20,712
5,178
348
1,568
128,100
1,500
52,880
350
25,590
39,408
12,945
350
44,013
36,792
2,588
12,840
5,176
12,940
64,700
2,625
2,588
26,704
100
1,750
34,138
2,588
25,880
28,842
136,344
1,399,662
200,082
194,852
200,000
350
350
19428
1,400
22,859
3,237
5,240
39,360
64,740
1,400
16,185
6,474



131112024
15/11/2024
16/1172024
18/11/2024
181 1/2024
2001112024
201142024
291172024
31212024
41212024
17H2i2024
171202024
19/12{2024
1901212024
20/12/2024
20122024
231212024
2312/2024
2412/2024
241212024
271202024
2711212024
30/12/2024
311212024
210112025
210112025
301/2025
3/01/2025
30142025
3/01/2025
6/01/2025
6/01/2025
71012025
7161£2026
8/01/2025
8/01/2025
9/01/2025
10/01/2026
13/01/2025
1310112025
14/01/2025
15/01/2025
15i01/2025
16/01/2025
1710112026
2110142025
2210112025
2210112028
2310172025
2310172026
23/0172025
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SAM USA
SAM USA
SAMUSA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAMUSA
SAM USA
SAM USA
SAMUSA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAMUSA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAMUSA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA

On markat buy
On market buy
On market buy
On market buy
On market by
On mariet buy
On markel buy
QOn market buy
On market buy
Cn markel buy
On market sell
On market sell
On market buy
On market sefl
On market buy
On markel buy
On market buy
On market sell
On market buy
On market sell
On market buy
On market sell
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On markst buy
On market buy
On market buy
On markel buy
On market sell
On market buy
On market buy
On market buy
On market se
On market buy
On market buy
On market buy
On market buy
On market buy
On market buy
On mariet buy
Cn market sell
On market buy
On markel buy
On market buy

2,840
2.660
2.660
2.800
2.850
2780
2,730
2.720
2.730
2740
2.920
2.920
2713
2,690
2.638
2.638
2.844
2.900
2818
2.800
2.857
2.800
2753
2.803
2910
2.847
3.340
3.340
3.308
3.340
3475
3.510
3.380
3404
3217
3.240
3172
3.082
3.038
3.020
3.137
3.050
3.092
3113
3.165
3070
3670
3.070
3470
3.147¢
3.17¢
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16,180
16,180
1,232
8,472
6,472
18,445
1,760
3237
6474
528
35545
30,468
150,600
83275
300
76,700
23,722
50,176
22,682
50,192
23243
50,192
28,889
85486
12,544
66,368
9,378
62,520
56,618
21,252
85,108
93,750
24,768
43842
60,993
68,728
40,376
63,804
48,287
59,375
43,751
4,860
30,542
22874
47,194
3,124
12,498
34,364
6,248
16,620
24,992

13 March 2000

16,180
16,180
1,232
6,472
6,472
18,445
1,760
3,237
6,474
528
35,646
30,458
150,000
83,275
300
79,700
23,722
80,178
22,682
50,192
23,243
50,192
28,889
95,486
12,644
66,368
9,378
62,620
56,618
21,252
85,106
93,750
24,766
43,842
60,983
88,728
40,376
63,504
48,267
58,375
43,751
4,660
30,542
22,674
47,194
3,124
12,496
34,364
6,248
15,620
24892



230112025
2410112025
27i01/2025
2810112025
28i01/2025
3110172025
5002{2025
6/02/2026
110212026
1210212025
1340212026
19/02/2025
19/02/2025
2040212025
2410212025
2610212025
271022025

May 11, 2024 to Febraury 28,
2025
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SAM USA
SAM USA
SAMUSA
SAMUSA
SAM USA
SAM USA
SAM USA
SAM USA
SAMUSA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA
SAM USA

On market buy
On market buy
On market seil
On market buy
On market sell
Cn market buy
On market buy
On market ssll
On market buy
Cn market seli
On market selt
On market buy
On markel buy
On market buy
Cn market buy
Cn market sell

On market buy
SAM USA galned
control of the voting
of securities asa
result of changes in
account slatus or
transfers

3470
3.180
3.180
2925
2.640
2880
3.120
3.060
2.970
3.000
2920
2.840
2,840
2.800
2650
2400
2400

NiA
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28,312
78,100
12496
200,000
38,807
15,820
15,620
§,248
1,176
34,353
24,992
1,784
108,910

392
46,845
31,230
183,872

34,491

13 March 2000

28312
78,100
12,498
200,000
38,007
15,620
15,620
6,248
1,176
34,353
24,992
1,764
106,110
392
46,845
31,230
183,872

34,491
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Annexure B

Annexure B -- Details of Sprott Inc. and its controlled entities

" Aduress of Registered Office
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Postal Address

Sprott Inc.

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toreato, Ontarie, M5J 241

200 Bay Streel, Roval Bank Plaza, South Tower, Suite
2600, Terento, Ontario, M5J 21

Rescurce Capita! investment Comp.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 52008

1910 Palomar Point Way, Sulte 200, Carisbad,
Califomnia 92008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Torontg, Ontarlo M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 201

Sprotl Asset Management USA Inc.

1810 Palomar Point Way, Suile 200, Carishad,
California 92008

1910 Pafomar Point Way, Suite 200, Carlsbad,
Cafifomia 92008

Sprott GenPar Ltd.

Royal Bank Piaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontaric M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2500
Toronte, Ontaric MbJ 2J1

Sproit Global Resource investments Ltd,

1910 Palomar Peint Way, Sulte 200, Carlsbad,
Californfa 92008

1810 Palomar Point Way, Suite 200, Caflsbad,
California 92008

Sproit Resource Lending Comp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Catario M5J 21

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Taronio, Ontario M5J 2J1

Sprott L.8, Heldings inc

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomnia 92008

1810 Palomar Point Way, Suite 200, Carlsbad,
Califomia $2008

Sprott US GenPar LLC

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 82008

Sprolt Resource Streaming and Royally Corp,

200 Bay Stree!, Royal Bank Plaza, Scuth Tower, Sulte
2600, Toronto, Ontario, M5J 21

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontaric, M5J 2J1
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