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19 March 2025 

 

 

Dear Sir/Madam 

 

 

AƩached is a noƟce of change of interest for a substanƟal shareholder (Form 604) for Barton Gold Holdings (ASX:BGD) on 
behalf of Collins St Asset Management group of funds. 

 

Regards 

 

Michael Goldberg 

Managing Director 

Collins St Asset Management 

 

 

 

About Collins St Global Gold Fund (Collins St Special SituaƟon Fund No.2): 
 

In 2022, Collins St recognised the significant tail winds for gold and the increasing dislocaƟon between gold prices and 
the performance of gold stocks.   

As gold prices hit US$3,000 the dislocaƟon appears more extreme, with many high-quality gold companies trading on 
single digit mulƟples -  seemingly ignoring the huge increases in gold prices since 2023. 

 

The Collins St Global Gold Fund generated a return of over 75% for the 12 months to the end of February 2025 - 
significantly outperforming many of its peers and even the gold price itself. 

 

Barton Gold is one of the high-quality, well-run gold companies in which we are delighted to have increased our stake. 

 

Due to the current opportunity and demand from investors, Collins St has re-opened its 
Gold Fund to new investors.  ApplicaƟons close on 15th April, 2025. 

 

The Collins St Global Gold Fund is available to wholesale and sophisƟcated investors only. Past performance is not a 
reliable indicator of future performance. 



BARTON GOLD HOLDINGS (ASX:BGD) 

Collins St Asset Management ATF Collins St Value Fund, 
Collins St Asset Management ATF Collins St Special SituaƟon Fund No.2 

28   10  2024 
13   03  2025 

Fully Paid Ordinary            28,148,299   12.87%  30,796,765   14.07% 

Sandhurst Trustees as Custodian for Collins St Asset Management ATF Collins St Value Fund    16,226,908 

  on market                25c - 30c per share          3,455,729 

28   10  2024 

Collins St Asset Management ATF Collins St Special SituaƟons Fund No.2         14,569,857 

   

29/10/2024 
to 13/3/2025 

Collins St Asset Management ATF Collins St Special SituaƟon Fund No.2     43,277,431 

21/01/2025 Vaspip Investment Trust    off market transfer    26.5c per share              - 807,263 

Collins St Special SituaƟon 
Fund No.2 



Collins St Asset Management Pty Ltd Level 9, 365 LiƩle Collins St, Melbourne, Victoria, 3000 

Michael Goldberg      Managing Director 

 19     03     2025 

Each of the enƟƟes share a common Director/Trustee 


