
Form 604

To: Company Name/Scheme:

ACN/ARSN

1. Details of substantial holder

Name

There was a change in the interests of the 19 March 2025
substantial holder on

The previous notice was given to the company on 24 March 2025

The previous notice was dated 24 March 2025

The holder became aware on 21 March 2025

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or 
an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the 
company or scheme are as follows: 

Class of securities

3. Changes in relevant interest

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of   
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are  
as follows:

4.Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 

Mitsubishi UFJ Financial 
Group, Inc.

12,144,604 Fully paid ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

5,233,691 Fully paid ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

2,128,621 Fully paid ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

3,207,455 Fully paid ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

54,852,991 Fully paid ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

14,519 Fully paid ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

770,818 Fully paid ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

1,812 Fully paid ordinary shares

770,818

Not applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

54,852,991
HSBC Custody Nominees 

(Australia) Limited

HSBC Custody Nominees 
(Australia) Limited

Morgan Stanley Australia 
Securities (Nominee) Pty 

Limited

Citibank N A Hong Kong

JP MORGAN CHASE

National Australian bank

Northern Trust Singapore

Not applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Not applicable

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited. 

2,128,621

Not applicable

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited. 

3,207,455

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

1,812

Not applicable

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited. 

12,144,604

Not applicable

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited 
has a relevant interest in under section 
608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in First 
Sentier Investors Holdings Pty Limited. 

5,233,691

Not applicable
HSBC Custody Nominees 

(Australia) Limited

Not applicable

Person's votes
affected 

Date of 
change 

63,884,459

Person's votes
Person entitled to 
be 
registered as holder

Nature of relevant 
interest

Class and number 
of securities 

Nature of change

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

6.96%

Previous notice

5.60% 79,350,705Fully Paid ordinary shares

Person’s votes Voting power (%) Person’s votes Voting power  (%)

Present notice

121 539 375

West African Resources Ltd

Mitsubishi UFJ Financial Group, Inc.

Registered holder 
of securities  

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

14,519

Consideration given in 
relation to change

Class and number 
of securities 
affected 

Person whose 
relevant interest 
changed 

Holder of 
relevant 
interest

See annexure A to this notice
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Mitsubishi UFJ Financial 
Group, Inc.

2,500 Fully paid ordinary shares

Mitsubishi UFJ Financial 
Group, Inc.

993,694 Fully paid ordinary shares

5. Changes in association 

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the 
substantial holder in relation to voting interests in the company or scheme are as follows:

6. Addresses

The addresses of persons named in this form are as follows:

Signature

Date

Authorised signatory

Not applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

2,500

24 March 2025

Mitsubishi UFJ Financial Group, Inc. 1-4-5, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan 

Not applicable

Name Address 

Name and ACN/ARSN (if applicable) Nature of association 

DTC through Morgan Stanley

Unknown

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Not applicable 993,694
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Annexure A

This is annexure A of 6 pages referred to in Form 604, Notice of change of interest of substantial holder dated 24 March 2025.

Authorised signatory Date 24 March 2025

Date of change
Person whose relevant interest 

changed
Nature of change

Consideration given in 
relation to change

Person's votes affected

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by First Sentier Investors 

Holdings Pty Ltd
27,035.67 11,748 Fully Paid ordinary shares 11,748

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
29,653.47 12,837 Fully Paid ordinary shares 12,837

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
12,748.43 5,567 Fully Paid ordinary shares 5,567

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,219.58 2,705 Fully Paid ordinary shares 2,705

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
9.24 4 Fully Paid ordinary shares 4

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
3,796.20 1,665 Fully Paid ordinary shares 1,665

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
13,910.82 6,022 Fully Paid ordinary shares 6,022

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
17,207.19 7,449 Fully Paid ordinary shares 7,449

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,651.88 1,148 Fully Paid ordinary shares 1,148

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
9,955.12 4,291 Fully Paid ordinary shares 4,291

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
631.57 274 Fully Paid ordinary shares 274

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2.29 1 Fully Paid ordinary shares 1

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
221.35 95 Fully Paid ordinary shares 95

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,152.30 501 Fully Paid ordinary shares 501

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,264.26 1,846 Fully Paid ordinary shares 1,846

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,451.81 1,073 Fully Paid ordinary shares 1,073

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
5,124.02 2,223 Fully Paid ordinary shares 2,223

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
936.1 407 Fully Paid ordinary shares 407

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,578.68 1,131 Fully Paid ordinary shares 1,131

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
14,461.35 6,315 Fully Paid ordinary shares 6,315

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
12,686.60 5,540 Fully Paid ordinary shares 5,540

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
14,715.40 6,398 Fully Paid ordinary shares 6,398

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,481.60 640 Fully Paid ordinary shares 640

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,451.59 1,059 Fully Paid ordinary shares 1,059

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
13,229.33 5,777 Fully Paid ordinary shares 5,777

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
10,462.70 4,549 Fully Paid ordinary shares 4,549

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,960.03 3,013 Fully Paid ordinary shares 3,013

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
26,614.38 11,622 Fully Paid ordinary shares 11,622

Class and number of securities affected
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Annexure A

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
13,854.92 6,037 Fully Paid ordinary shares 6,037

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
15,965.88 6,972 Fully Paid ordinary shares 6,972

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,108.96 478 Fully Paid ordinary shares 478

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
20,088.20 8,734 Fully Paid ordinary shares 8,734

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
109.68 48 Fully Paid ordinary shares 48

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,110.10 1,787 Fully Paid ordinary shares 1,787

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,185.00 950 Fully Paid ordinary shares 950

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,900.00 3,000 Fully Paid ordinary shares 3,000

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,113.60 913 Fully Paid ordinary shares 913

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
9,563.04 4,122 Fully Paid ordinary shares 4,122

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
3,680.00 1,600 Fully Paid ordinary shares 1,600

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
9,281.37 4,053 Fully Paid ordinary shares 4,053

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,514.96 653 Fully Paid ordinary shares 653

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
37,415.93 16,276 Fully Paid ordinary shares 16,276

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4.62 2 Fully Paid ordinary shares 2

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,155.96 507 Fully Paid ordinary shares 507

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,037.96 888 Fully Paid ordinary shares 888

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
710.7 309 Fully Paid ordinary shares 309

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
8,616.30 3,730 Fully Paid ordinary shares 3,730

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
8,289.80 3,620 Fully Paid ordinary shares 3,620

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,735.36 748 Fully Paid ordinary shares 748

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,929.36 2,162 Fully Paid ordinary shares 2,162

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,484.79 1,078 Fully Paid ordinary shares 1,078

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
61,202.54 26,726 Fully Paid ordinary shares 26,726

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
8,553.93 3,695 Fully Paid ordinary shares 3,695

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
49,688.42 21,698 Fully Paid ordinary shares 21,698

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
222.13 97 Fully Paid ordinary shares 97

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
30.03 13 Fully Paid ordinary shares 13

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
8,044.45 3,490 Fully Paid ordinary shares 3,490

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,106.72 924 Fully Paid ordinary shares 924

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
18,184.32 7,872 Fully Paid ordinary shares 7,872

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
3,359.36 1,448 Fully Paid ordinary shares 1,448

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,267.75 550 Fully Paid ordinary shares 550

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
8,714.70 3,789 Fully Paid ordinary shares 3,789

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
294.64 127 Fully Paid ordinary shares 127
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19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
7,720.53 3,335 Fully Paid ordinary shares 3,335

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,478.36 1,087 Fully Paid ordinary shares 1,087

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,342.11 581 Fully Paid ordinary shares 581

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
31,739.40 13,740 Fully Paid ordinary shares 13,740

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,435.54 1,916 Fully Paid ordinary shares 1,916

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
38,671.23 16,887 Fully Paid ordinary shares 16,887

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,367.71 587 Fully Paid ordinary shares 587

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,472.20 2,814 Fully Paid ordinary shares 2,814

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
770.64 338 Fully Paid ordinary shares 338

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
3,171.70 1,379 Fully Paid ordinary shares 1,379

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
17,142.51 7,421 Fully Paid ordinary shares 7,421

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
7,208.20 3,134 Fully Paid ordinary shares 3,134

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
147,420.75 64,363 Fully Paid ordinary shares 64,363

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,565.02 2,842 Fully Paid ordinary shares 2,842

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,758.14 1,194 Fully Paid ordinary shares 1,194

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,348.80 1,019 Fully Paid ordinary shares 1,019

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
8,366.82 3,622 Fully Paid ordinary shares 3,622

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,484.16 1,937 Fully Paid ordinary shares 1,937

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
10,903.65 4,710 Fully Paid ordinary shares 4,710

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
2,779.32 1,219 Fully Paid ordinary shares 1,219

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
581.4 255 Fully Paid ordinary shares 255

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
9,084.43 3,967 Fully Paid ordinary shares 3,967

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
301.62 132 Fully Paid ordinary shares 132

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
22,680.16 9,904 Fully Paid ordinary shares 9,904

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
3,882.26 1,677 Fully Paid ordinary shares 1,677

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
4,590.80 1,996 Fully Paid ordinary shares 1,996

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
5,093.00 2,200 Fully Paid ordinary shares 2,200

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
6,699.90 2,913 Fully Paid ordinary shares 2,913

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
20,755.35 8,985 Fully Paid ordinary shares 8,985

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
579.37 253 Fully Paid ordinary shares 253

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
1,277.88 552 Fully Paid ordinary shares 552

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 

controlled by Morgan Stanley
912 400 Fully Paid ordinary shares 400

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
274.29 123 Fully Paid ordinary shares 123

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
402.75 179 Fully Paid ordinary shares 179

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
8,292.48 3,702 Fully Paid ordinary shares 3,702
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19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,521.45 690 Fully Paid ordinary shares 690

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
16,298.13 7,325 Fully Paid ordinary shares 7,325

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
37,570.08 16,735 Fully Paid ordinary shares 16,735

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
567 252 Fully Paid ordinary shares 252

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
2,575.02 1,147 Fully Paid ordinary shares 1,147

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
981.25 443 Fully Paid ordinary shares 443

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,806.70 812 Fully Paid ordinary shares 812

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
567 252 Fully Paid ordinary shares 252

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
30.94 14 Fully Paid ordinary shares 14

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
460.02 204 Fully Paid ordinary shares 204

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,021.52 453 Fully Paid ordinary shares 453

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
315.14 141 Fully Paid ordinary shares 141

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
3,093.86 1,372 Fully Paid ordinary shares 1,372

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
4,285.35 1,926 Fully Paid ordinary shares 1,926

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,630.24 736 Fully Paid ordinary shares 736

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,094.46 493 Fully Paid ordinary shares 493

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
2,806.25 1,250 Fully Paid ordinary shares 1,250

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
10,786.60 4,903 Fully Paid ordinary shares 4,903

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
80,734.08 36,042 Fully Paid ordinary shares 36,042

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,047.54 474 Fully Paid ordinary shares 474

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,700.84 761 Fully Paid ordinary shares 761

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,084.66 481 Fully Paid ordinary shares 481

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
2,657.25 1,181 Fully Paid ordinary shares 1,181

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
19,784.38 8,932 Fully Paid ordinary shares 8,932

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
897.75 399 Fully Paid ordinary shares 399

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
29,850.60 13,416 Fully Paid ordinary shares 13,416

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
26,360.32 11,768 Fully Paid ordinary shares 11,768

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
342 152 Fully Paid ordinary shares 152

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
519.68 232 Fully Paid ordinary shares 232

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,564.18 703 Fully Paid ordinary shares 703

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
174.02 77 Fully Paid ordinary shares 77

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
23,842.56 10,644 Fully Paid ordinary shares 10,644

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
2,974.83 1,337 Fully Paid ordinary shares 1,337

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
758.52 344 Fully Paid ordinary shares 344

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
5,472.00 2,432 Fully Paid ordinary shares 2,432
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19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
833.66 373 Fully Paid ordinary shares 373

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
47,895.68 21,382 Fully Paid ordinary shares 21,382

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
11,094.94 5,009 Fully Paid ordinary shares 5,009

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
8,572.50 3,810 Fully Paid ordinary shares 3,810

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
843.75 375 Fully Paid ordinary shares 375

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
2,389.99 1,079 Fully Paid ordinary shares 1,079

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
841.7 380 Fully Paid ordinary shares 380

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,774.22 801 Fully Paid ordinary shares 801

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
6,670.29 2,958 Fully Paid ordinary shares 2,958

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
381.84 172 Fully Paid ordinary shares 172

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
34,056.96 15,204 Fully Paid ordinary shares 15,204

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
6,733.44 3,006 Fully Paid ordinary shares 3,006

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
5,201.67 2,317 Fully Paid ordinary shares 2,317

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
12,125.25 5,401 Fully Paid ordinary shares 5,401

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
4.43 2 Fully Paid ordinary shares 2

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
16,669.13 7,425 Fully Paid ordinary shares 7,425

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
3,014.88 1,355 Fully Paid ordinary shares 1,355

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
37,719.36 16,839 Fully Paid ordinary shares 16,839

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
750.4 335 Fully Paid ordinary shares 335

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
5,678.20 2,552 Fully Paid ordinary shares 2,552

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
109,111.97 (USD) 76,425 Fully Paid ordinary shares 76,425

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
8,816.12 3,927 Fully Paid ordinary shares 3,927

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
2,259.00 1,004 Fully Paid ordinary shares 1,004

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
6,066.89 2,739 Fully Paid ordinary shares 2,739

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
9,067.52 4,048 Fully Paid ordinary shares 4,048

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
538.64 241 Fully Paid ordinary shares 241

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
11,065.60 4,940 Fully Paid ordinary shares 4,940

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,619.52 723 Fully Paid ordinary shares 723

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,334.96 592 Fully Paid ordinary shares 592

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
5,985.17 2,666 Fully Paid ordinary shares 2,666

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
2,218.92 984 Fully Paid ordinary shares 984

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,686.55 758 Fully Paid ordinary shares 758

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,428.75 635 Fully Paid ordinary shares 635

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
2,668.44 1,202 Fully Paid ordinary shares 1,202

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
4,607.31 2,099 Fully Paid ordinary shares 2,099
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19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
5,817.71 2,603 Fully Paid ordinary shares 2,603

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
3,892.50 1,730 Fully Paid ordinary shares 1,730

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
26,521.60 11,840 Fully Paid ordinary shares 11,840

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
32,620.05 14,895 Fully Paid ordinary shares 14,895

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
2,720.25 1,209 Fully Paid ordinary shares 1,209

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
68.82 31 Fully Paid ordinary shares 31

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
377.16 168 Fully Paid ordinary shares 168

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,530.98 685 Fully Paid ordinary shares 685

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
7,693.62 3,427 Fully Paid ordinary shares 3,427

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,794.98 796 Fully Paid ordinary shares 796

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
63,165.76 28,199 Fully Paid ordinary shares 28,199

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
30,242.24 13,501 Fully Paid ordinary shares 13,501

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
29,550.94 13,163 Fully Paid ordinary shares 13,163

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
837 372 Fully Paid ordinary shares 372

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 

Morgan Stanley
1,825.60 815 Fully Paid ordinary shares 815

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Borrow Returned by an entity controlled by 

Morgan Stanley - see Annexure B
N/A 470,152 Fully Paid ordinary shares 470,152

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Borrow by an entity controlled by Morgan 

Stanley - see Annexure B
N/A 7,488 Fully Paid ordinary shares 7,488

19/03/2025 Mitsubishi UFJ Financial Group, Inc.
Collateral Received by an entity controlled 

by Morgan Stanley - see Annexure B
N/A 15,936,274 Fully Paid ordinary shares 15,936,274
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Annexure B

Authorised signatory                    Dated 24 March 2025

Type of Agreement Customer Prime Broker Account Agreement 

Parties to agreement Morgan Stanley & Co. LLC on behalf of all Morgan Stanley entities and customer CC&L Q GLOBAL EQUITY MARKET NEUTRAL MASTER FUND LTD.

Transfer Date 20250319;

Holder of Voting Rights Morgan Stanley

Are there any restrictions on voting rights? No

Does the borrower have the right to return early? Yes

Does the lender have the right to recall early? Yes

Will the securities be returned on settlement? Yes

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and L1 LONG SHORT 

FUND LIMITED 

Transfer Date 20250319;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and EQUITY TRUSTEES 

LIMITED AS RESPONSIBLE ENTITY FOR L1 CAPITAL GLOBAL LONG SHORT FUND 

Transfer Date 20250319;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and PERSISTENT ASSET 

GLOBAL SELECT FUND SPC‐PERSISTENT ASSET X SEGREGATED PORTFOLIO 

Transfer Date 20250319;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and INTEGRATED CORE 

STRATEGIES (ASIA) PTE LTD. 

Transfer Date 20250319;

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 

each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 

each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 

each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail   Morgan Stanley may return rehypothecated shares at any time.

If yes, detail   The customer may recall shares from Morgan Stanley at any time.

If yes, detail any exceptions   In the ordinary course of business, securities will be returned to customers. Upon a customer Event of Default, Morgan Stanley has the right to set off obligations owed to the customer against obligations of the 

customer to Morgan Stanley and to foreclose on any collateral, including rehypothecated securities, for the purpose of arriving at a single closeout amount. In such a default scenario, Morgan Stanley may do an actual or deemed sale of the 

rehypothecated securities.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the prescribed form must be given or 
ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

This is annexure B of 2 pages referred to in Form 604, Notice of change of interest of substantial holder dated 24 March 2025.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

Page 9

BPRAdmin
画像

BPRAdmin
スタンプ



Annexure B

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and EQUITY TRUSTEES 

LIMITED AS TRUSTEE FOR L1 CAPITAL LONG SHORT FUND 

Transfer Date 20250319;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and L1 CAPITAL LONG 

SHORT (MASTER) FUND 

Transfer Date 20250319;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 

each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 

each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 

each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

Page 10


