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ASX ANNOUNCEMENT 9t April 2025

March 2025 Quarterly Activities Report and Appendix 4C

Advanced Braking Technology Ltd (ASX: ABV) (‘ABT’ or ‘the Company’ or ‘the ABT Group’), presents its
quarterly activities report for the period ended 31 March 2025.

Reporting Highlights

e Q3 Product Sales Revenue of $4.7m (+31% vs. pcp)?!

e Q3 Total Sales $4.8m (+ 29% vs. pcp)?

e Underlying EBITDA $0.5m (+42% vs. pcp)3

e Underlying NPAT $0.36m (+53% vs. pcp)3

e Continuing development milestones for new BrakeiQ*

e Unprecedented FY25 Q4 revenue pipeline for SIBS internationally®

ABT’s robust Q3 performance was underpinned by strong demand across its key product lines and
successful penetration into new and existing export markets. “The YTD +47%° growth in export revenue
is a testament to our strategic market development initiatives and the global recognition of ABT’s high-
quality, safety-focused brake solutions. Notably, the +38.5%° growth in global Brakesafe SIBS Land Cruiser
revenue highlights the continued strength of this key ABT Failsafe product.” Andrew Booth, CEO.

The company’s strategic focus on key export markets, including Indonesia, Mongolia, Canada, Tanzania,
Cote D’lvoire, Netherlands, and PNG, has strong positive revenue growth results. Canada’s position as
ABT’s largest export market is attributed to its rich resource endowment and a strong mining industry.
Canada’s mine safety regulations align with ABT’s expertise in underground mine safety operations. This
growing brand presence in Canada provides ABT with a strategic advantage as an Australian OEM (Original
Equipment Manufacturer), resulting in low exposure to the US tariff implications currently impacting US
bound exports.

Innovation and Future Outlook:

ABT continues to prioritise innovation as a key driver of future growth. The company has made significant
progress in its innovation projects, which is expected to broaden the applicability of its technologies to a
wider array of vehicles, creating new revenue opportunities and expanding its install base in the coming
quarters.

Product Sales included sales of light and heavy vehicle brake systems, spares & consumables.

Total Sales includes product sales, installation, services, freight, and other minor revenue.

Underlying NPAT and EBITDA excludes income related to Research and Development Tax Incentive (RDTI) in previous periods.
ABT signs Exclusive Global Distribution Agreement to market and sell automatic braking systems under its own brand.

SIBS is ABT’s Sealed Integrated Braking System Failsafe Brake brand.

Financial Year 2025 Year to Date Product Sales Revenue.
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Technology is playing a central role in mines of the future. At ABT, technological advancements remain a
core focus, with notable progress in the market development of BrakelQ and the ongoing development
of collision prevention capabilities for BrakeSafe Failsafe in light vehicles. These innovations are critical
components of ABT’s roadmap for advancing mining safety technology across both surface and
underground operations globally.

Financial Results (Unaudited)

For the quarter ending March 2025 (AUD $’000)

4Q Q
Product Sales? 3,563 4,673 31%
Total Sales? 3,692 4,776 29%
Underlying EBITDA3 362 516 42%
Underlying NPAT? 236 361 53%
Cash & Cash Equivalents 2,498 1,784 (29)%
Receivables 2,186 3,423 57%
Net Assets 8,309 9,741 17%

Financial Commentary (previous corresponding period)

Product Sales have increased by +31% vs p.c.p. (Product sales include the sale of light and heavy vehicle
brake systems as well as spares and consumables.)

Total Sales increased by +29% vs p.c.p. (Total sales include product sales, installation, services, freight,
and other minor revenue.)

Underlying EBITDA increased by +42% vs p.c.p. with Underlying NPAT + 53% vs p.c.p. (Underlying EBITDA
and NPAT excludes any income related to the Research and Development tax incentive. (RDTI)
recognised in previous periods).

Cash & Cash Equivalents decreased by 29% however, receivables has increased by +57% vs p.c.p due to
increased sales through the period.

Payments to related parties and their associates during the quarter included in operating activities
totalled $100k, which included non-executive directors' fees and superannuation.

The NAB Trade Loan facility was drawn down for the amount of $607k in December 2024, for the purpose
of funding opening inventory for BrakelQ. The drawdown period is 118 days and full payment of principal
and interest is due in April 2025. The interest rate is based on drawing at the time and is calculated as an
aggregate of ATR, at 6.42% plus customer margin 0.8% pa.

"These Q3 results underscore the strength of our strategic initiatives and the dedication of our entire ABT

team." Andrew Booth, CEO of ABT. "A +47% surge in export revenue, demonstrates the global demand

for our safety-critical solutions and we are particularly encouraged by the strong performance in key
1. Product Sales included sales of unit brakes, spares & consumables.

2. Total Sales includes Product sales, installation, services, freight, and other minor revenue.
3. Underlying NPAT and EBITDA excludes income related to Research and Development Tax Incentive (RDTI) in previous periods.
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markets such as Indonesia and Mongolia. The advancements we are making in our innovation pipeline,
including BrakelQ and our autonomous braking capability development is aimed at future proofing ABT
for the technology roadmap ahead. This progress positions us well for continued growth and reinforces
our commitment to leading the way in mining safety technology. We look forward to building on this
momentum in Q4 and beyond."

Andrew Booth, CEO.

This release is authorised by the Board of Directors.

- ENDS -

For further information, please contact:

Corporate Investors

Andrew Booth Mark Pitts

Chief Executive Officer Company Secretary

T:+61 (0) 8 9302 1922 T: +61 (0) 8 9302 1922
www.advancedbraking.com E: mark.pitts@advancedbraking.com

About Advanced Braking Technology

Advanced Braking Technology Ltd (ABT) designs, manufactures and distributes its innovative braking solutions
worldwide. From its head office in Perth, Western Australia, ABT continues to develop its product portfolio for a
diverse range of industries that have a strong requirement for safety and environmental responsibility, including
the mining, defence, civil construction and waste management industries.

ABT’s innovative braking solutions are well known for their unparalleled safety, improved productivity, zero
emissions and durability in the world’s harshest conditions. As its reputation has grown, demand for ABT's brakes

has expanded internationally with its braking solutions being used in all seven continents across the globe.
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Rule 4.7B

Appendix 4C

Quarterly cash flow report for entities
subject to Listing Rule 4.7B

Name of entity

ADVANCED BRAKING TECHNOLOGY LTD

ABN Quarter ended (“current quarter”)
66 099 107 623 31 March 2025
Current Year to date
Consolidated statement of cash flows quarter (9 months)
$A’000 $A’000
1 Cash flows from operating activities
1.1 Receipts from customers 4,328 13,775
1.2 Payments for
(a) research and development (19) (120)
(b) product manufacturing and operating costs (2,881) (9,163)
(c) advertising and marketing (36) (113)
(d) leased assets (23) (69)
(e) staff costs (1,036) (3,162)
(f)  administration and corporate costs (718) (1,954)
1.3 Dividends received (see note 3)
1.4 Interest received 8 20
1.5 Interest and other costs of finance 2 (51)

1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -

1.8 Other (provide details if material) - -

1.9 Net cash from / (used in) operating activities (375) (837)

2 Cash flows from investing activities
2.1 Payments to acquire or for:

(a) entities

(b) businesses - -
(c) property, plant and equipment (122) (251)
(d) investments - -
(e) intellectual property - -
(

f)  other non-current assets - -
2.2 Proceeds from disposal of: - -

(a) entities - -
(b) businesses - -
(c) property, plant and equipment - -
(d) investments - -
(e) intellectual property - -
(

f)  other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -

2.6 Net cash from / (used in) investing activities (122) (251)

ASX Listing Rules Appendix 4C (17/07/20) Page 1
+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

3 Cash flows from financing activities
3.1 Proceeds from issues of equity securities (excluding convertible debt ) 123
"' securities)
3.2 Proceeds from issue of convertible debt securities - -
3.3 Proceeds from exercise of options - -
3.4 Transaction costs related to issues of equity securities or convertible debt ) )
’ securities
3.5 Proceeds from borrowings - 650
3.6 Repayment of borrowings (72) (286)
3.7 Transaction costs related to loans and borrowings (8) (23)
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.1 Net cash from / (used in) financing activities (80) 464
4 Net increase / (decrease) in cash and cash equivalents for the period
4.1 Cash and cash equivalents at beginning of period 2,361 2,408
4.2 Net cash from / (used in) operating activities (item 1.9 above) (375) (837)
4.3 Net cash from / (used in) investing activities (item 2.6 above) (122) (251)
4.4 Net cash from / (used in) financing activities (item 3.10 above) (80) 464
4.5 Effect of movement in exchange rates on cash held
4.6 Cash and cash equivalents at end of period 1,784 1,784
5 Reconciliation of cash and cash equivalents Current Previous quarter
quarter
at the end of the quarter (as shown in the consolidated statement of cash , s
flows) to the related items in the accounts $A7000 $A’000
5.1 Bank balances 1,679 2,253
5.2 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other (Term deposits) 105 108
Cash and cash equivalents at end of quarter (should equal item 4.6
5.5 1,784
above) 2,361
Payments to related parties of the entity and their associates Current
6 quarter
$A’'000
Aggregate amount of payments to related parties and their associates
6.1 . = 100
included in item 1
6.2 Aggregate amount of payments to related parties and their associates )
) included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report
must include a description of, and an explanation for, such payments.
a) Non-Executive directors fees and superannuation - $100k
ASX Listing Rules Appendix 4C (17/07/20) Page 2
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Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

7. Financing facilities Total facility amount Amount drawn at
Note: the term “facility’ includes all forms of at quarter end quarter end
financing arrangements available to the entity. $A’000 $A’000
Add notes as necessary for an understanding of
the sources of finance available to the entity.

71 Loan facilities - -

7.2 Credit standby arrangements 1,500 607

7.3 Other (Vehicle Finance) - -

7.4 Total financing facilities 1,500 607

7.5 Unused financing facilities available at quarter end 893

7.6 Include in the box below a description of each facility above, including the lender, interest rate,
maturity date and whether it is secured or unsecured. If any additional financing facilities have been
entered into or are proposed to be entered into after quarter end, include a note providing details of
those facilities as well.

The facility at 7.2 above is a NAB credit facility, which provides up to the value of $1,500,000. This

facility is secured by the Company’s debtors and by a general security over the assets of the

Company. This facility was renewed in October 2024 for a further 12-month period. Funding was

drawn down on the facility in December 2024 and payment is due in April 2025. The interest rate is

based on drawing at time and is calculated as an aggregate of ATR, currently 6.42%

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (375)

8.2 Cash and cash equivalents at quarter end (item 4.6) 1,784

8.3 Unused finance facilities available at quarter end (item 7.5) 893

8.4 Total available funding (item 8.2 + item 8.3) 2,677

8.5 Estimated quarters of funding available (item 8.4 divided by item 8.1) 714
Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.5.

8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating cash
flows for the time being and, if not, why not?

Answer:

8.6.2  Has the entity taken any steps, or does it propose to take any steps, to raise further cash to
fund its operations and, if so, what are those steps and how likely does it believe that they will
be successful?

Answer:

8.6.3  Does the entity expect to be able to continue its operations and to meet its business

objectives and, if so, on what basis?
Answer:

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be

answered.
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

9 April 2025

Authorised by: Board of Directors

Notes

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standard applies to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]’. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 4C (17/07/20) Page 4
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