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REWARD GOLD MINE PROJECT UPDATE

HIGHLIGHTS:

Process plant achieves 60% throughput rate of name plate capacity
during processing campaigns

Plant commissioning ongoing with modifications to suit future Reward
underground ore feed

Modest concentrates produced from processing historical low-grade
surface stockpiles

Preparations for underground mining progressing and long-lead capital
items on order

Vertex’s Executive Chairman, Roger Jackson commented: “Its pleasing to see we have now almost
fully tuned the plant to cater for a wider range of feed stock material. We are now gaining confidence
in the processing and gold grade in the surface stockpiles, the fact they are sitting adjacent to the
plant and offer an inexpensive feed source is a real advantage to the plant commissioning process.

“The processing of the surface stockpile material has presented some real challenges with the way the
old stockpile material breaks down causing frequent blockages in piping. These blockages have
hindered the plant availability and throughput, however, the processing team have worked diligently
to overcome a vast number of issues in a short period of time.

“Our technical team and operators have been implementing low-cost components and strategies to
minimise the fine material into the process. Whilst this has set us back in time with moving to cash
flow it is important to note that our main game is mining the Reward high grade gold mine material.
Delays due to plant tuning today should translate to higher efficiencies earlier in the mine plan

“Meanwhile our underground team has been busy preparing the historical workings in anticipation of
the arrival of our TD1 jumbo drill rig with dewatering, ground support and re-entry tasks underway.
The TD1 jumbo is a crucial piece of mining equipment that will herald the start of a new and
prosperous era of mining at the historical Reward Gold Mine.

“Every day | am excited to see the progress of development of the mine, and | look forward to updating
investors as and when new news comes to hand”



Modifications to the plant include
e Reducing the clearance in the jaw crusher.
o Dampeners over the sorting screen.
e Increasing the gold concentrate resident time in the Falcon concentrator.
e Increasing recycling load in the regrind mill.
e Adjusting water flows for different circuits in the plant.
e Reducing throughput density on the sand line.

These modifications have been important in increasing the plant utilisation and increasing throughput towards
nameplate capacity and availability.

Further modifications and improvements have been identified in the following areas
e A pre-screening scalper to reduce fines in the crushing system.
e Pre-screening oversize fines material to the re-grind mill prior to the Falcon concentrator
e Tails line (sand line) valves and performance review
e Tails hopper agitator unit

These improvements are planned for integration into the process plant over the next 6 weeks.

Commissioning of the plant using the existing low-grade surface stockpiles has initially enabled modest first
concentrate production, allowing Vertex the opportunity to optimise the gold collection processes. A small
sample of gold has been sent for refining and sale to test the process. A larger size gold concentrate batch is
building as throughput increases. It will be dispatched for refining and sale when worthwhile volumes are
obtained.

The low-grade surface stockpile material has been an important source of inexpensive feed material to
commission the plant, providing invaluable processing information and support for the training of the new
workforce. Further it has offered a rare opportunity to de-risk and optimise the processing flowsheet prior to
commencement of mining high-grade underground ore from the Reward mine.

Long lead underground equipment has been ordered, including a TD1 jumbo drill rig (refer VTX ASX 4 March
announcement) which is due to arrive from Kalgoorlie in 6 weeks. The arrival of the TD1 jumbo drill will be a
key milestone in the development of the Reward mine, signalling a significant shift towards underground
mining, and subsequently, underground ore feed into the process plant. Management continues to source
other capital items required to furnish and operate the Reward mine.

Vertex continues to progress the Reward mine towards underground mining. Dewatering has commenced of
old headings in preparation for the arrival of recently ordered underground mining equipment. Check scaling
and assessment of historical ground support has been completed throughout historical areas of the mine.
Areas of concern have been identified and remediated where appliable. Additional ground support will be
installed when the TD1 jumbo drill rig has arrived and has been commissioned on site.



This announcement has been approved by the Vertex Board of Directors
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Vertex - Gold Miner and Developer

Reward Gold Mine

Global Mineral Resource estimate for the Hill End & Hargraves Gold Project

Hill End Project Mineral Resource Estimate

Deposit Classification Tonnes Grade Contained
(kt) Au (g/t) Au (koz)
Reward Gold Mine
Indicated 141 15.5 71
Inferred 278 17.3 155
Sub Total 419 16.7 225
Hargraves Project
Indicated 1,109 2.7 97
Inferred 1,210 2.1 80
Sub Total 2,319 2.4 178
Red Hill Project
Indicated 413 1.4 19
Inferred 1,063 1.8 61
Sub Total 1,476 1.7 80
Project Total
Indicated 1,663 3.5 187
Inferred 2,551 3.6 296
Grand Total 4,214 3.6 483

JORC Compliance Statements

Where statements in this announcement refer to exploration results which previously been reported, the
Company confirms that it is not aware of any new information or data that materially affects the information
included in the original announcements, and in the case of estimates of Mineral Resources, that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcements
continue to apply and have not materially changed. The Company confirms that the form and context in which
the Competent Persons’ findings are presented have not materially modified from the original market

announcements.

1 For further details of the current resource at Reward, refer ASX Announcement dated 26 June 2023

2 For further details of the resource at Hargraves and Red Hill, refer to the IGR in the Company’s listing prospectus dated 21 October 2021 and
released on ASX on 12 January 2022.

3 For further details of the Fosters Exploration Target, refer ASX Announcement dated 29 August 2023
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