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Wo lfe  Basin  Ra re  Ea rth  Exp lo ra t io n  

Hig h lig hts 
• Sip a is to  und e rtake  an e valuation of Rare  Earth Ele me nt (“Rare  Earth”) p ote ntial at 

Wolfe  Basin 

• The  Wolfe  Basin Pro je ct cove rs 780km 2 and  is ad jace nt to  Rare X Limited ’s Cummins 

Rang e  Rare  Earth Pro je ct 

• Exp loration at Wolfe  Basin has historically focusse d  on b ase  me tals, with p re vious so il 

samp ling  id e ntifying  b ase  me tal anomalism in the  north-e aste rn are a of the  p ro je ct 

• O nly limite d  exp loration has b ee n und e rtake n in the  southe rn p ortion of the  p ro je ct, 

which is located  imme d iate ly to  the  e ast of Cummins Rang e  Rare  Earth Pro je ct 

 

Sip a Re source s Limited  (ASX: SRI) (“Sip a” or “the  Comp any”) is p le ase d  to  p rovid e  an up d ate  on 

the  100%-owne d  Wolfe  Basin Pro je ct, located  in the  Kimb e rley re g ion of WA.  

Wolfe  Basin cove rs 780km 2 of und e rexp lore d  Pro te rozoic Basin and  is p rosp e ctive  for large -scale  

se d ime nt-hosted  cop p e r-le ad -zinc mine ralisation, as we ll as having  the  p ote ntial to  host REE and  

g allium.  

The  b ase  me tals e xp loration has focussed  on a targ e t horizon e xte nd ing  ove r >80km strike . Sip a 

has id e ntified  stratab ound  g ossans and  exte nsive  coincid e nt anomalism of Cu-Pb -Zn and  Au-Ag  

in the  northe rn are a of the  p ro je ct.  

The  southe rn are a of the  Pro je ct has had  minimal e xp loration and  is ad jace nt to  RareX Limited ’s 

(“Rare X”) [ASX: REE] Cummins Rang e  Rare  Earth Pro je ct, whe re  sig nificant inte rce p ts of hig h-g rad e  

g allium mine ralisation have  b ee n re p orted  (se e  ASX: REE 25/03/2025).  

Sip a has comme nced  a re vie w of Wolfe  Basin to  asse ss the  p rosp e ctivity for similar g allium and  

Rare  Earth mine ralisation. The  re vie w will focus on the  ve ry limite d  historical d rilling , as we ll as so il 

and  rock chip  samp ling , comb ined  with the  re levant g e op hysical me thod s, includ ing  mag ne tics 

and  g ravity. 

Sip a Manag ing  Dire ctor And re w Muir comme nted : 

“Wolfe  Basin is sig nificantly unde rexp lored  and , whilst we  recog nise  the  substantial b ase  me tals 

p otential, we  also need  to assess the  opp ortunity that the  Project may also host g allium and  rare  

earths mine ralisation, g iven its p roximity to RareX’s Cummins Range .” 
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This announce me nt has b ee n authorise d  for re lease  b y the  Board  of Sip a Re source s Limited . 

Mo re  Info rm a tio n: 

Inve stors/Corp orate :       Med ia: 
And re w Muir, Manag ing  Director     Nicholas Re ad  
Sip a Re source s Limited       Re ad  Corp orate  
+61 (0) 8 9388 1551       +61 (0) 8 9388 1474 

re ce p tion@sip a.com.au      info@re ad corp orate .com.au 
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Co m p e te nt  Pe rson  Sta te m e nt 
The  information in this re p ort that re late s to  Exp loration Re sults is b ased  on, and  fairly re p re se nts, 

information and  sup p orting  d ocume ntation comp ile d  b y Ms Anna Price , a Me mb e r of the  

Australian Institute  of Ge oscie ntists. Ms Anna Price  is a full-time  e mp loye e  of Sip a Re source s 

Limited  who hold s op tions in the  Comp any and  has sufficie nt exp e rie nce  re le vant to  the  style s of 

mine ralisation and  type s of d e p osit und e r consid e ration and  to  the  activitie s b e ing  und e rtake n to  

q ualify as a Comp e te nt Pe rson as d e fined  in the  2012 Ed ition of the  ‘Australasian Cod e  for 

Re p orting  of Exp loration Re sults, Mine ral Re source s and  O re  Re se rves’. Ms Price  conse nts to  the  

inclusion in this re p ort of the  matte rs b ased  on he r information in the  form and  conte xt in which 

the y ap pe ar. 

Sip a confirms that it is not aware  of any ne w information or d ata that mate rially affe cts the  

information includ e d  in the  orig inal marke t announce me nts. The  Company confirms that the  form 

and  conte xt in which the  Comp e te nt Pe rson’s find ing s are  p re se nted  have  not b e e n mate rially 

mod ified  from the  orig inal marke t announce ments.  

 

Ab o ut  Sip a  
Sip a Re source s Limite d  (ASX: SRI) is an Australian-b ased  exp loration comp any focuse d  on the  

d iscove ry of p re cious, b ase  and  sp e cialty me tal d e p osits, with p ro jects locate d  in We ste rn Australia 

and  South Australia.  

Sip a is curre ntly p rioritising  g old  exp loration on its rece ntly acq uired  South Australian Pro jects in 

the  Gawle r Craton, and  the  Crown Proje ct, locate d  ne ar Kalg oorlie  in We ste rn Australia.   

The  Comp any continues to  re vie w the  curre nt p ortfo lio  to  e nsure  the  op timal b le nd  of asse ts to  

e nsure  e fficie nt and  cost-e ffe ctive  exp loration. 
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