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Form 603
Corporations Act 2001
Section 671B
Notice of initial substantial holder

To: Company Name/Scheme Pantoro Gold Limited
ACN 003 207 467
1. Details of substantial kolder (1)
Name Sprott Inc. {Sprott) and each of its conlrolled bodies corporate listed in Annexure A (the Sprott Group Entitles)

ACNIARSN (if applicable) NiA

The holder became a substantial holder on 2 April 2025

2. Detalls of voting power

The tatal number of votes attached 1o all the voting shares in the company or voling interests in the scheme that the substantial hoider or an associate (2} had a
relevant interest (3) in on fhe dale the substantial holder became a substantial holder are as follows:

Class of securitias (4)

Number of securities Person's voles (5) Voting power ()

Ordinary shares

28,246,727 28,246,727 7.28%

3. Detalls of relevant inferests

The nature of the relevant interest the substantial holder or an associate had in the following voting securifies on the date the substantial holder became a

substantial holder are as foliows:

Holder of refevant inferest Nalure of relevant interest 7} Class and number

of securifiss
Sprott, Sprott Asset Management USA Inc, SAM USA is afund and investment manager with the power to exersise centrol over 26,777,627 fully
{SAM USA} and each other Sprott Group voting and disposal of the shares and therefore has a relevant Interest under sections | paid ordinary
Entity 608{1)(b) and (c) of the Corporations Act. shares

Sprott has the same relevant interests as SAM USA under section 608(3)(b) of the
Corporations Act by virlue of SAM USA being controlled by Sproit.

Each of the Sprott Group Entities has the same relevant interests as SAM USA under
section 608(3)(a) of the Corporations Act by virtue of them: each being controlled
bedies corporate of Sprott and each Sprott Group Entity therefore having veting power
of more than 20% In SAM USA.

Sprott, Sprott Assel Management LP (SAM

SAM LP is an investment manager with fhe power to exercise cantrol over voling and

1,468,100 fully

LP) and each other Sprott Group Entity disposal of the shares ang therefore has a relevant interest under sections 608{1)(b) paid ordinary
and (c} of the Corporations Act. shares
Sprott has the same relevant interests as SAM LP under section 608{3)(b) of the
Corporations Act by virtue of SAM LP being conirolled by Sprott.
Each of the Sprott Group Entilies has the same relevant interests as SAM LP under
section 508(3)(a} of the Corporations Act by virtue of them each being controlled
bodies corporate of Sprotf and each Sproft Group Enity therefere having voting power
of more than 20% in SAM LP.
4, Details of present registered holders
The persons registered as holders of the securlfies referred to In paragraph 3 above are as follows:
Holder of relevant interest Registered hoider of securities Person entitled to be registered as | Class and number of
holder (8) securities
Sprott, SAM USA, SAM LP and each other Varicus holders Various holders 28,246,727 fully paid ordinary
Sprott Group Entity shares
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5. Consideration

The consideration pald for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substanlial holder is as follows:

Hotder of relevant Interest Date of acquisition Consideration (9) Class and number of
Cash Non-cash securities
Sprott, SAM USA, SAM LP and each olher See Annhexure B See Annexure 28,246,727 fully paid ordinary
Sprott Group Entity B shares
8. Assoclates
Tha reasans the persons named in paragraph 3 above are assoclates of the substantial holder are as follows:
Name ang ACN/ARSN (if applicable) Nature of association
Sprolt and each of the Sprott Group Entities {incluing SAM USA, SAM LP and each Sprett Group Enlity fisted in Annexure A are controlied bodies
SAM USA and SAMLP) corporate of Sprott and therefore are associales under section 12(2)(a} of the Corporations Acl,

7. Addresses
- The addresses of the persons named In this form are as follows:

Name Address
Sprott and each Sprott Group Entity {including SAM Refer to Annexure A,
USA and SAM LP)
T
Signature

printname  Lara Misner

Momas /. Uloeh

capacity Chief Compliance Officer

sign here & -

date 04/22/2025
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This is annexure A of 1 page (mcludmg this

Name: Lara Misher

Date: April 22, 205

Annexure A

,4fm A2 2S5

Detalls of Sprott Inc. and its controlled bodles corporate

“Address of Reglstered Office
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pege) referred to in Form 603 “Notice of initial substantial holder”.

- Postal Address

Sproit Ine.

200 Bay Streef, Royal Bank Flaza, South Tower, Suite
2600, Toronto, Ontario, M5J 201

200 Bay Slreet, Royal Bank Plaza, South Tewer, Suite
2600, Toronto, Ontario, M5J 24

Resource Capital Investment Corp.

1910 Pelomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Peint Way, Suite 200, Carlsbad,
California 92008

Sprott Asset Managemant LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronfo, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Streel, Suite 2600
Toranto, Ontaric M5J 2J1

Sprott Asset Management USA Inc.

1910 Palomar Peint Way, Suite 200, Carlsbad,
Caglifernia 92008

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

Sprolt Global Rescurce Investments Lid,

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

1910 Palornar Point Way, Suite 200, Carlshad,
Calfornia 92008

Sprott Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2500
Toronto, Ontado M5J 209

Royal Bank Plaza, South Tower
200 Bay Sireet, Suite 2600
Toronto, Ontario M5J 241

Sprott U.S. Holdings Inc.

1940 Palomar Point Way, Suite 200, Carisbad,
Callfornia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott US GenPar LL.C

1910 Palomar Point Way, Suiie 200, Garlshad,
California 92008

1910 Palomar Point Way, Suite 200, Carisbad,
California 92008

Sprott Resource Streaming and Reyalty Corp.

200 Bay Strest, Royal Bank Plaza, Scuth Tower, Suite
2600, Toronto, Ontario, M5J 2J1

200 Bay Streat, Reyal Bank Plaza, South Tower, Suffe
2600, Toronto, Ontario, M5J 21
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Annexure B

This is annexure B of 16 pages (including t' page) referred to in Form 603 “Notice of initial substantial holder”.

‘ 5 »
Name: Lara Misner s b M{f‘-&ﬁ

Date: April 22, 2025

page 4/1 13 March 2000

Mumber of Person's voles
Date of Change Holder of relevant interest Nature of change Consideration securifies affected  affected
21212024 SAM USA On market buy 0.098 1,787 1,787
211272024 SAM USA On market buy 0.098 1,983 1,963
2112{2024 SAM USA On market buy 0,098 3,054 3,054
2/12{2024 SAM USA Cn market buy 0.088 3,611 3511
212/2024 SAM USA On market buy 0,088 1,385 1,385
21272024 SAM USA On market buy 0.098 5,874 5,874
211212024 SAM USA On market buy 0.098 2,881 2,981
211272024 SAMUSA On market buy 0.098 2,830 2,830
21212024 SAMUSA On market buy 0.088 3,078 3078
211212024 SAMUSA On market buy 0.098 1,402 1,402
2122024 SAM USA On market buy 0.098 84,336 84,336
21212024 SAM USA On market buy 0.098 2624 2,624
21212024 SAM USA On market buy 0.098 1,263 1,263
212{2024 SAM USA On market buy 0.098 1,279 1,279
2112/2024 SAM USA On markel buy 0.098 5,391 5,391
21212024 SAM USA On market buy 0.098 15,823 15,823
211202024 SAM USA On market buy (098 1415 1,415
21212024 SAM USA On market buy 0.098 17,025 17,025
21212024 SAM USA On market buy $.098 7,285 7,285
21212024 SAM USA Cn market buy 0,088 3,671 3,671
21212024 SAMUSA On market buy 0.098 2817 2517
21242024 SAM USA On market buy 0,098 5,274 5,274
211212024 SAM USA On market buy 0.098 3,264 3,254
201212024 SAMUSA On market buy (1098 4,522 4522
21212024 SAMUSA On market buy 0.098 8,061 8,061
21212024 SAM USA On market buy 0.008 1,321 1,321
212/2024 SAM USA On market buy 0.088 1,521 1,5H
211212024 SAM USA On market buy 0.098 1,660 1,560
211212024 SAM USA On market buy 0.098 6,426 6,426
211212024 SAM USA On market buy 0.098 3,195 3185
2112/2024 SAM USA On market buy 0.098 2,247 2247
21212024 SAM USA On markel buy 0.098 9.040 9,040
2112/2024 SAM USA On market buy 0.098 6,077 6,077
21272024 SAM USA On market buy 0.098 30,387 30,287
21202024 SAMUSA On market buy 1.098 8419 8419
21272024 SAM USA On markel buy 0.098 1,609 1,609
21272024 SAM USA On market buy 0098 2,933 2933
211212024 SAM USA On market buy 0.088 2,175 2,775
211242024 SAM USA Gn market buy 0.088 2,967 2867
21212024 SAMUSA On market buy 0098 3010 38410
211212024 SAMUSA On market buy 0.088 1,888 1,688
21272024 SAMUSA On market buy 0.088 7,286 7,296
212/2024 SAMUSA On market buy 0,098 3,347 3,347
211212024 SAM USA On market buy 0.088 2,672 2,572
2H2/2024 SAMUSA On market buy 0.088 1,366 1,366
21212024 SAMUSA On market buy 0,098 3447 3447
2112{2024 SAMUSA On market buy 0.098 4,083 4,083
2112{2024 SAM USA On market buy 0.098 5,240 5240
241212024 SAM USA On market buy $.088 9,334 9,334
1212024 SAM LISA On market buy 0.098 6,996 6,086
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