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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme

ACN/ARSN

113

1. Detalls of substantial holder (1)

Name

ACNVARSN (if applicable)

Bannerman Energy Ltd

017 128

Sprott Inc. {Sprott) and each of its controlled bodies corporate listed in Annexure B (the Sprott Group Entlties)

NiA

There was a change in the interests of the

substantiat holder on

The previous nofice was given to the company on

The previous notica was dated

2. Prevlous and present voting power
The iolal number of votes atlached to all the voting shares in the company or voting Interests in the scheme that the substantial holder or an assoclate (2} had &
relevantinterest (3) in when last required, and when now required, to glve a substantial holding notice to the company or scheme, are as follows:

34 March 2025

10 March 2425

7 Febmuary 2025

Class of securities (4) Previous notice Present notice
Persen's voles Voling power (5} Person's voles Voting power (5)
16,364,067 9,15% 16,672,690 11.00%

3. Changes in relevant interests
Particulars of each change in, or change In the nalure of, a relevant interest of the substantiat holder cr an assoclate in voling securities of the company or scheme,
since the substantial holder was last required fo give a subsiantial holding notice to the company or scheme, are as foliows:

Dale of Person whose Nature of change (8) Consideraticn Class and Person's voles
change relevent interest given in relation number of affected
changed to change (7) securities
affected
Various Sprott and each Various trades on-market as set out in Annexure A See Annexure A See Annextre | Sea Annexure A
dates setout | other Sprott A
in Annexure | Group Entity
A
4, Prosent relevant interests
Particulars of each relevant inferest of the substanlial holder In vofing securities after the change are as follows:
Holder of relevant | Registered holder | Person entitled to be Nalure of refevant interest () Class and Person's
interest of securities registered as holder number of voles
8) securities
Sprodt, Sprott Varlous holders Various halders SAM USA is a fund and investment manager with 19,672,690 fully 19,672,600
Asset the power to exercise control over voting and paid ordinary fully peid
Management disposal of the shares and therefore has arelevant  § shares ordinary
USA Inc. (SAM interest under sections 808(1)h) and {c) of the shares
USA) and each Corporations Act.
other Sprott
Group Entity Sprott has the same relevant interests as SAM USA
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under section 608(2)(b) of the Corporations Act by
vistue of SAM USA being conirolled by Sprott.

Each of the Sprott Group Entilies has the same
relevant interests as SAM USA under section
608(3){a) of the Corporations Act by virtue of them
each being conlrolled bodies corporate of Sprott
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and each Sprott Group Enfity therefore having
voting power of more than 20%in SAM USA,

5. Changes in assoclation

to voling interests in the company or scheme are &s follows:

The persans whe have become associales (2) of, ceased fo be associates of, or have changed the nature of their association {8) with, the substantia! helder In relation

Name and ACN/ARSN (if applicable) Nalure of association
NiA NiA
6. Addresses
The addresses of the persons named in this form are as follows:
Name Address
Sprott and each Sproft Group Entity Refer to Annexure B

T
Signature

sign here

print name capacity _
%wzﬁ- Miﬁ?j /‘ég‘/jan‘z.&{ Sé@m%&/‘if
S AN y date
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Annexure A

This is an xure A of 1 page (including this page) referred to in Form 604 “Notice of change of interests of substantial holder",

-

Name:%mﬁg W. é’/i{f‘%
Date:/@ﬁ{f 9\2 m&g

Number of

DateofChange  Holder of relevant Interest . Nature of change. ... .. . Consideration . securities Per:;:‘;:;tes
- -  affected i
28022025 Sprott Asset Management USA inc, On market buy 2310 37,476 37,476
11f03/2025 Sprott Asset Management LUJSA Inc. On market buy 2.010 3,220 31,220
12/03/2025 Sprott Asset Managerent USA Inc. On market buy 2090 31,220 3,220
18/03/2025 Sprolt Asset Management USA Inc, On market buy 2.240 1,960 1,960
1910312025 Sprolt Assat Management USA Ing. On market buy 2.300 37,452 37,452
2010312025 Sprott Asset Management USA Inc. On market buy 2410 6,242 6,242
2040312025 Sprott Asset Management USA Inc. Cn market buy 2410 93,630 93,530
20/03/2025 Sprott Asset Management USA Inc. On market buy 2410 144,320 141,320
24/03/2025 Sprott Asset Management USA Inc. On market buy 2420 40,573 40,573
24/03/2025 Sprott Asset Management USA inc. On market buy 2420 3,528 3528
2603/2025 Sprott Asset Management USA Inc. On market buy 2.400 31,210 31,210
28/03/2025 Sprott Asset Management USA inc. On market buy 2.400 392 392
31/03/2025 Sprott Asset Management USA Inc. QOn market buy 2524 2,852,400 2,852,400
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Annexure B

Name: ‘?55 W« Ulrich
Date: Aph{i 26;2/; &ﬁ&g

Annexure B -- Details of Sprott Inc. and its controlied entities

Address of Régié[eréd Office
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Péslal Ard(lress'

Sprott Inc,

200 Bay Streel, Royal Bank Plaza, Scuth Towar, Suite
2800, Terenlo, Ontario, M5J 201

200 Bay Strest, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 241

Rescurce Capital Investment Corp.

1910 Palomar Point Way, Suite 200, Carlsbad,
Galifornia 92008

1910 Palomar Point Way, Sulte 200, Carlsbad,
California 92008

Sprott Asset Management LP

Rayal Bank Plaza, South Tower
200 Bay Street, Suite 2800
Teronlo, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Sulte 2600
Toronto, Ontario M5J 2J1

Sprott Asset Management USA Inc.

1918 Palomar Point Way, Suite 200, Carisbad,
California 92008

1910 Paforar Point Way, Suite 200, Carlsbad,
Callfomia 92008

Sprott Global Resource vesiments Lid,

1910 Palomar Foint Way, Suite 200, Carlsbad,
Califomia 92008

1940 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott Rescurce Lending Corp,

Roval Bank Plaza, South Tower
200 Bay Street, Sulte 2600
Toronte, Onario MbJ 241

Royal Bank Plaza, South Tower
200 Bay Strest, Suite 2600
Toronto, Onlario M54 2J1

Sprott U1.S, Holdings inc.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califoria 92008

1910 Palomar Point Way, Suite 208, Carlsbad,
California 92008

Spratt US GenPas LLG

1910 Patomar Polnt Way, Suile 200, Carlsbad,
California 92008

1910 Palomar Point Way, Sulte 200, Carishad,
Califomia 92008

Sprott Resource Streaming and Royalty Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, Ma&J 2J1
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