EVION

6 R O U P
24 April 2025

ASX ANNOUNCEMENT

Community Agreements Advance Maniry Graphite
Mine Toward Final Environmental Approvals

Highlights

» Community engagement concluded with over 100 families in the Maniry region signing
formal agreements supporting the development of the Maniry Graphite Mine.

» The agreements are an integral part of our Community Development plan to enable
the commencement of construction of Maniry.

» Evion is preparing final submission of its Community Development Plan (CDP) and
Environmental Plan (EIE) to Madagascar’s environmental authority (ONE) to advance
project approvals.

» Agreement reached with ONE on the final approval pathway; site visits scheduled
within 60 days to confirm endorsement.

» Maniry positioned for near-term development as Madagascar hosts the Indian Ocean
Commission Summit, fostering economic partnerships with Europe.

David Round, Managing Director commented — "Securing formal agreements with over 100 local
families in the Maniry region marks a pivotal step toward advancing the Maniry Graphite Mine. This
level of community support reflects the strong, longstanding relationships Evion has built and
underpins our pathway to development.

As part of this partnership, we are committed to delivering tangible benefits, including employment
for 400-500 local people, improved health care and education, and enhanced local infrastructure.

With community agreements in place and the regulatory pathway defined, we now expect formal
endorsement of our Community Development Plan and Environmental Plan by Madagascar’s
environmental authority (ONE) in the near term. These approvals will enable us to move decisively
toward mine development, aligning with both local aspirations and broader supply chain demands.

We have kept Government officials fully updated with developments and we expect to achieve formal
approval from ONE in the short term for our detailed Community Development and Environmental
Plans”.

Evion Group NL Suite 3, Ground Floor, 28 Ord Street, T +618 6158 9916

ABN 66 610 168 191 West Perth WA 6005 eviongroup.com




Community Development Plan (“CDP”) update

Evion’s Community Development Plan (CDP) outlines a substantial investment in the local Maniry
community, including:

1. Employment for at least 400 local people, alongside opportunities for local contractors and
businesses;

2. Construction of new schools and onsite medical facilities for employees and their families;
3. Development of water wells and essential infrastructure for the broader community;
4. Provision of alternative accommodation for families choosing to relocate within the region.

The CDP represents a transformative opportunity for the Maniry region, reinforcing Evion’s
commitment to improving living standards and delivering sustained local employment.

Following formal submission, Madagascar’s environmental authority (ONE) is expected to endorse
the CDP, supporting Evion’s progression toward development and strengthening local stakeholder
alignment.

Figure 1 — Evion In-Country Manager of Community and Government Relationships, Laurent Ampilahy,
oversees the delivery of food and provisions to the community



Figure 2 — Evion In-Country Manager of Community and Government Relationships, Laurent Ampilahy, and
other staff addressing local community representatives as they conclude details of the Community
Development Plan

Renewal of all Permits and conversion to Mining Licenses

Evion’s in-country team has been actively engaged with Madagascar’s Ministry of Mines, with formal
renewal of its exploration permits (PRs) expected in the coming weeks!. This will enable the
conversion of these permits to full exploitation licences (PEs), advancing the Maniry Project toward
development.

This conversion will secure exploitation licences across all project areas defined in Evion’s Definitive
Feasibility Study (published to ASX 3 November 2022), providing the tenure required to transition
into mine development.

Madagascar currently hosting Indian Ocean Commission (I0C) Summit

The Indian Ocean Commission (I0OC) Summit is currently underway in Madagascar, attended by
dignitaries including French President Emmanuel Macron.

European involvement underscores a commitment to deepening economic and industrial
partnerships with Madagascar, particularly in the fast-developing mining, infrastructure, and
education sectors.

Evion continues to engage with EU representatives, aligning the Maniry Project with these broader
strategic partnerships and supply chain initiatives.
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Figure 3 — Evion’s proposed Maniry Graphite Mine adjacent to Next Sources’ Molo operation —
Southern Madagascar

Short Term Actions

Evion anticipates several key near-term milestones that will advance the Maniry Project toward
development:

v" Formal lodgement and anticipated endorsement of the Environmental Plan (EIE) and
Community Development Plan (CDP) by Madagascar’s environmental authority (ONE)
following scheduled site visits.

v' Conversion of all exploration permits (PRs) to mining licences (PEs) by the Bureau du Cadastre
Minier de Madagascar (BCMM), securing project tenure for development.

v/ Execution of an agreement with the Malagasy government to formalise DFS commitments
and establish a development timeline.

v/ Continued engagement with the European Union to align Maniry’s development with
strategic supply chain initiatives under the Critical Raw Materials Act.

v' Advance discussions with designated advisers on funding opportunities to commence
development.
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Forward Looking Statements

Some of the statements appearing in this announcement may be in the nature of forward-looking
statements. You should be aware that such statements are only predictions and are subject to
inherent risks and uncertainties. Those risks and uncertainties include factors and risks specific to the
industries in which Evion Group operates and proposes to operate as well as general economic
conditions, prevailing exchange rates and interest rates and conditions in the financial markets,
among other things. Actual events or results may differ materially from the events or results
expressed or implied in any forward-looking statement.

No forward-looking statement is a guarantee or representation as to future performance or any other
future matters, which will be influenced by a number of factors and subject to various uncertainties
and contingencies, many of which will be outside the Company’s control.

The Company does not undertake any obligation to update publicly or release any revisions to these
forward-looking statements to reflect events or circumstances after today's date or to reflect the
occurrence of unanticipated events. No representation or warranty, express or implied, is made as to
the fairness, accuracy, completeness or correctness of the information, opinions or conclusions
contained in this announcement. To the maximum extent permitted by law, none of the Company’s
Directors, employees, advisors or agents, nor any other person, accepts any liability for any loss
arising from the use of the information contained in this announcement. You are cautioned not to
place undue reliance on any forward-looking statement. The forward-looking statements in this
announcement reflect views held only as at the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase
securities by the Company. Nor does this announcement constitute investment or financial product
advice (nor tax, accounting or legal advice) and is not intended to be used for the basis of making an
investment decision. Investors should obtain their own advice before making any investment
decision.

The information in this announcement that relates to Mineral Resources of the Maniry Graphite
Project is extracted from reports released to the ASX and which are available to view at
www.eviongroup.com and for which Competent Persons’ consents were obtained. The Competent
Persons’ consents remain in place for subsequent releases by the Company of the same information
in the same form and context, until the consent is withdrawn or replaced by a subsequent report and
accompanying consent. Unless otherwise stated, where reference is made to previous releases of
Mineral Resources in this announcement, the Company confirms that it is not aware of any new
information or data that materially affects the information included in those announcements and all
material assumptions and technical parameters underpinning the Mineral Resources included in
those announcements continue to apply and have not materially changed.
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