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This presentation has been prepared and issued by Neometals Ltd (Neometals, or the Company) to
provide summary information about the Company’s current activities, as at the date of this presentation,
unless otherwise stated.

The information in this presentation remains subject to change without notice. In receiving this
presentation, each recipient agrees to the foregoing terms and conditions.

This presentation has been authorised for release to the Australian Securities Exchange (ASX) by
Christoper Reed, Managing Director.

The information contained in this presentation is for information purposes only. It is intended only for
those persons to whom it is delivered personally by or on behalf of Neometals. The information contained
in this presentation is of general background and does not purport to be complete. The information
contained in this presentation does not constitute investment or financial product advice (nor taxation or
legal advice) and is not intended to be used as the basis for making an investment decision. In providing
this presentation. Neometals has not considered the objectives, financial position or needs of any
particular recipients. In all cases, each recipient should conduct its own investigation and analysis of
Neometals and should seek its own independent legal, tax and financial advice.

No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or
fairness of the information, opinions and conclusions contained in this presentation. Neither Neometals,
its related bodies corporate (as defined in the Corporations Act 2001 (Cth)), shareholders or affiliates, nor
any of their respective officers, directors, employees, affiliates, partners, representatives, consultants,
agents or advisers (each a Limited Party) guarantees or makes any representations or warranties,
express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or fairness of
the information, opinions and conclusions contained in this presentation. Neometals does not represent or
warrant that this presentation is complete or that it contains all material information about the Company or
it projects which a prospective investor may require in evaluating a possible investment in the Company
or its projects.

To the maximum extent permitted by law, each Limited Party expressly disclaims any and all liability,
including, without limitation, any liability arising out of fault or negligence on the part of any person, for
any expenses, damages, costs or loss arising from the use of information contained in this presentation
including representations or warranties or in relation to the accuracy or completeness of the information,
statements, opinions or matters, express or implied, contained in, arising out of or derived from, or for
omissions from, this presentation including, without limitation, any financial information, any estimates or
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projections and any other financial information derived therefrom. You must conduct your own
independent investigations and enquiries as you deem fit.

To the extent this presentation contains information that has been derived from publicly available sources,
Neometals has not independently verified the information obtained from such by third-party sources.
While Neometals believes that such information is reliable, no representation or warranty is made as to
the accuracy, completeness or reliability of any third-party information and undue reliance should not be
placed on any of the third-party information contained in this presentation.

This presentation may contain certain forward-looking statements and comments about future events,
including Neometals expectations about the performance of its business and certain strategic
transactions. Forward looking statements can generally be identified by the use of forward-looking words
such as, “expect’, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”,
“believe”, “forecast”, “estimate”, “target” and other similar expressions within the meaning of securities
laws of applicable jurisdictions. Indications of, and guidance or outlook on, future earnings or financial
position or performance are also forward-looking statements. Forward looking statements involve inherent
risks and uncertainties, both general and specific, and there is a risk that such predictions, forecasts,
projections and other forward-looking statements will not be achieved. A number of important factors
could cause Neometals’ actual results to differ materially from the plans, objectives, expectations,
estimates and intentions expressed in such forward-looking statements, and many of these factors are
beyond Neometals’ control. Forward looking statements are provided as a general guide only and should
not be relied on as an indication or guarantee of future performance and involve known and unknown

risks, uncertainty and other factors, many of which are outside the control of the Company.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or
recommendation to purchase any securities and neither this presentation nor any of the information
contained herein shall form the basis of any contract or commitment.

All dollar values are in Australian Dollars (A$) unless other stated.




Neometals is Leveraged to the Energy Storage Thematic

Lithium and Vanadium have the highest forecast demand growth to 2050, driven by EVs and BESS

Lithium Battery
Recycling

Business Unit

Building turn-key recycling

Description plants to recover battery
materials for reuse
Location - - I*I
Entity & NMT Recycling IP (50%) &
Ownership Primobius GmbH (50%)
SMS @ group
2 (S Leading global
plant builder
Stage Industrial Validation

&

Mercedes-Benz

|STE‘|;<:OI EO

MOBILITY ASIA
The Steel Company of Conoda

Customers &
Targets'

©

Vanadium
Recovery

Lithium
Chemicals

Process to produce high-
purity (99.5%) vanadium
pentoxide from steelmaking
slag

B =

Recovery IP (100%)
VRP1 SPV (86.1%)

Process to produce Lithium
Hydroxide directly from brine
concentrates via electrolysis

Refining IP (70%)

}\_"Q MINERAL _

' "RESOURCES @ I:!awl\glater“ials %2 Critical
] ) ) - onnecting matters Metals

Leading global lithium

European Union  [ESEE

producer

Pilot & DFS Complete,

Pilot Complete Project Financing

Lithium Brine Producers and

Steel makers utilising
Developers

magnetite feedstocks

Note: 1. Neometals has the option to acquire between 25-50% of Stelco Battery Recycling SPV
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Sources: International Energy Agency (IEA) World Energy Outlook (2023); and IMF calculations.

Note: The chart shows the |IEA's projected increase in mineral demand (in quantity terms) broken down
by sector as a ratio of 2050 to 2022 demand, under the IEA's net zero emissions transition scenario.

REE - Rare Earth Elements; PGMs - Platinum Group Metals




Management Focus
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Commercialise LI Ni

Industrial validation through installation and

LiB Recycling Co Cu commissioning MB Plant in Germany

Partner ELl,V

Li & V Recovery

Define

Gold Resources

Secure Partner for ELi Process™
Demonstration Plant

Secure Finance Partners for V
Recovery Plant in Finland

Add gold
A resources at
u Barrambie

-
DiveSt Barrambie |
VTM Deposit |
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— FINANCIAL REVIEW B0SS ——
Neometals named one of the MOST

Corporate Dashboard

ASX: NMT OTCQX: NMTAY > cognizant
Shares on Issue () m 769.4
Share Price A% 0.061
Market Capitalisation A$m 46.9 SHARE PRICE PERFORMANCE
Cash (31-Mar-25) 2 ASm 7.1
Debt (31-Mar-25) (@) A$m = 180 30
Investments (31-Mar-25) @ A$m 10.0 160
25
140
BROKER COVERAGE
120 20

100

A
80 \"\ N b
60 W M 10

A Ao,

Price Index

EURODZ HARTLEYS

Share Sales (m)

40 [ TNT SR
™ \ \ 5
William Richmond 10.2% 0 |||| ‘|||‘| ‘u I“I |‘I| lIII Il |||| Il ‘| “| ' Il I .I.I ||‘|| |i|I |..|| b ||]| | I.J. | ||I| M. Inl |||‘ ‘I. lis b |I|I| |||| |||| ‘| |“| ‘“ II|. N Y S TR .h widl ||l o
Clearstream Nominees Pty Ltd 9.4% 5&"%& ({Qpn,‘* @*ﬂy VQ‘ELD‘ &Q’b‘ 5&"%& Q’v v"&b‘ %Q;Qﬂ/b‘ oc’»"%v éo&b‘ 06051} g&‘fﬁ) ({ngﬁo &"qﬁa @fga
David Reed 3.9% s Volume B Share Price Index Umicore Index Gold Price Index
Top 20 40.4% Notes: Market data as at 28 April 2025 (unless otherwise noted)

1. Computershare as at 28 April 2025 - excludes ~ 12.7m performance rights

2. For more details, see “NMT Quarterly Activities Report”, 29 April 2025
No. of Shareholders 1 2’41 1 3. Computershare as at 28 April 2025
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Lithium battery plants have high scrap rates for years + the batteries have a finite life — planned obsolescence
NMC batteries remain dominant cathode chemistry in EU and US
NMC batteries are a high-grade lithium concentrate (11.5% LCE) + base metal concentrate — need special plants to process

USA 2030
Target Market Volume by Region el 2= 20 o (i e
Using NCM 811 Chemistry
2.0

7]

S 18 b 4]

= 16 T
c 14 Global Europe 2030 60KWh
3 1.2 Battery ‘ :
c . As components Contained / t battery
S 1.0 P'f:":' E;gon \ of 18650 cells grade / feed
o 0.8 wi
o 0.6 and 34kg 15.7% Cu
0 ' NMC/NCA
g 0.4 Cathode China 2030 !
= 0.2 . Material ‘ 32kg 14.9% Ni

2025 2030 2035 2040 2025 2030 2035 2040 I .
7 Skg 2.4% Li
Europe North America
NMC LFP o
EOL M EoL N 4kg 1.9% Co
Process Scrap Process Scrap other [ Unclear

Source: Data adapted from Benchmark Mineral Intelligence Recycling Data Q1 2024 Source: Fraunhofer ISI (2023) Source: Neometals Management estimate

NMT management provided estimate of MWh: weight ratio
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Satisfy Wants and Needs of LiB OEMs

=

||

Licence to
Operate

EU battery market demand for vs. Primobius Recycling (1 Tonne of Cells)
recycled content of battery mass 50,000
= 45,000 - e | 14
Effective date after enactment b4 ' Recycling competitive advantage 339
of proposed Battery Regulation +3 years +7 years 2 40,000 Qo 4
— Z =
§ 35,000 <
c 30,000 s 10 u _
— —— § i E @ . 85% reduction
®c
0 ) ey o0
O 20,000
Cobalt 90% I 95% I b o=
2 15,000 o £ 6
o 10,000 — 8" £
o o @] ~— L 4
T - 5,000 - 0
Lithium 50% ] 80% I o3
0 0T 2
= — 2024 | 2025 2026 2027 | 2028 ‘ 2029 2030 ‘ 2031 ‘ 2032 2033 ‘ = g )
0
o o l_ - FEEEEE—————— 4N 8
Nickel 90 /0 I 95 /0 I Year Mined Metal Production Primobius Recycling
Lithium
Nickel Cabalt Lithi
LCE Price msssm  C1 Cash Costs (net Ni/Co credits) - oK - o0 i
Note: C1 cash costs net Ni/Co by product credit
Source: European Commission (2023) Source: Primobius July 2023 ECS (operating cost and production), Consensus Economics Source: Argonne National Laboratory (Battery Compositions), Primobius CO, (LCA),
(nickel/cobalt price), Benchmark (LCE forecast price) Ni CO; (LCA, Indonesia source) Co CO, (LCA China source), Li CO, (LCA)
For full details refer to Neometals ASX release dated 01 Aug 2023 titled “Primobius — 50tpd Hub For full details refer to Neometals ASX release dated 19 Dec 2023 titled “Primobius —
Engineering Cost Study Results” Life Cycle Assessment Results”
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Uniqgue Solution to Maximise Market Penetration

« Supply plants to EV and LIB OEMs rather than compete against them
*  Primobius - Up-front plant supply margins — capital-light, lower-risk

* ACN 630 - Royalty stream on end-product value recovered over plant life

4 N
SPOKE
Shredding & Separation
Receipting Discharging
and Dismantling
LCO/NMC (Multi-LiB Format) | Plastics "o...
Modules == . e’
and Cells "
.'.. ' = Steel Casings i
o .',, Black Mass
....-.I Metal Foil @
N0 Cu, Al
(" e T TTTTEmmm \
1 HUB | :
: Hydrometallurgical Refining |-> Cathode Materials ' I
* | Ni, Co, Mn (){0} |
ACN 630 has | -
I = Lithium
) 6 granted I n ' ! LiF or other o™o :
national phase : _ ).
patents and : Battery |" Graphite w :
- Materials I
11 pending oo e |
\. y

Source: Neometals Management

ASX: NMT | OTCQX: NMTAY | DEU: 9R9

neometals.com.au

ACNG630

Technology Licence
Royalty - % Gross Sales

Pr mobius

EPCM Contract

_ Technology Licence
(EPC + margin)

; EPC Sub-contract
Royalty - % Gross Sales

Customer SMS ® group

Source: NMT Management July 2024




Mercedes-Benz

+ Long-term relationship with marquee OEM

* Industrial validation to reach 'Product Readiness', which
would form the basis for a global offer of commercial
scale plants

Mercedes-Benz

Partnership

Cooperation agreement with
Mercedes-Benz (2022)’

* Long-term (5yr) R&D collaboration | " f : N

+-4-4

,_ ”m 1! =;. ‘ !

i

s (IR i
"7 | ' lﬂh"“

* 2,500 tpa Integrated Recycling Plant:
* Purchase Orders (Spoke Aug ‘23, Hub Jan ‘24)
» Status: Spoke commissioning/Hub installation
e Opened 215t October 2024

* Supplied on EPC basis, royalty-free

- r
EEr

* Industrial-scale plants require commercial licence

\_ J

1: For full details refer to Neometals ASX release dated 13 May 2022 titled “Cooperation Agreement with Mercedes-Benz”
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Lithium Chemicals

ELi Process™ Technology
Reed Advanced Materials (“RAM?)
70% Neometals / 30% Mineral Resources Ltd




BESS is the future driver of lithium/vanadium demand

LFP BESS prices <US$100/KWh have PV+BESS at parity with Competitive prices are driving adoption and growth in
fossil fuels mobility and stationary storage sectors

Global Li-ion Battery Demand by Sector (GWh)

Value Adjusted Levelised Cost of Electricity in the Stated Policies Scenario ~4,700

N

90

Gas CCGT B Consumer
_ 60 \ < electronics
S \ ~6x B Stationary
% storage
- 20 Solar PV plus Storage . Mobility
~1,700
e

2022 2030 2022 2030 2022 2030 ~700

China India United States -

Source: International Energy Agency “State of Energy Policy 2024 Report”
2022 2025 2030

Source: McKinsey & Company 2023
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6,000

5,000 — .
Highly efficient process targets production of battery-quality s 4,000 i |
lithium hydroxide monohydrate ("LHM") directly from brine at E 3,000
potentially lowest cost 4 2,000
Utilises off-the-shelf chlor-alkali equipment 1 000
Electricity replaces soda ash/caustic soda reagents and

facilitates potential lower carbon footprint

Spodumene Conventional Brine DLE Brine Brine ELi Process™

JLC COLHM i Range

Conventional Process for Brines ELi Process™ for Brines

Evaporation Purification Precipitation Evaporation
b
” HCI
Bulk Bulk
HCI
Ca(OH of T
NaOH/ Nazco:3 N32003 a( )2 Li-Brine Licl NaOH / LiOH / Nazcog l
. . Ivla
" ¥ e 1 (2.5% 6% L) v C|2T T H,

Li-Brine LiClagq ucl Li.CO ' bl Licl

—— 1 o _EOr | G IClaq 17 3 . Y IClaq

(25/0 616 Ll) h—ﬁ LOH.H 0 @ lk—ﬁ

'@ ,' Pond > | iOH.H, > —) LiOH.H,0

(0.1% Li) I I i (0.1% Li) Il
Divalent Residues Monovalent & Divalent Residues —> g_ Monovalent & Divalent Residues
L Direct Lithium Extraction (DLE) Electrolysis / Crystallisation
Source: Definitions:
' For further information, refer to ASX release dated 10 Nov LHM Lithium Hydroxide Monohydrate (LiOH.H,O)
2023 - “Successful ELi Purification Pilot Trial” LC Lithium carbonate (Li,CO,)
DLE Direct Lithium Extraction
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ELi Process™ — Positive Pilot Plant Results

Piloted on real South American brine eluate, validated bench testing on real and synthetic brine solutions

* Membrane Durability confirmed
» Continuous operation for 1,000 hours without damage to
membrane’
- Power consumption and Current Efficiency within target range’
«  Crystallised Lithium Hydroxide Monohydrate meets specification
- Discussions with potential partners have progressed positively
In relation to:
» provision of equipment and technical support
» funding for industrial validation through continuous
demonstration plant trials

1 For further information, refer to ASX release dated 12 Nov 2024 - “Positive Results from ELi™ Pilot Trial”
2 For further information, refer to ASX release dated 10 Nov 2023 - “Successful ELi Purification Pilot Trial”
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Table 1 — Brine Sample Analysis (pre- and post purification)?

Li mg/L Ca mg/L Mg mg/L B mg/L Sr mg/L
Salar Brine 62,654 6,260 15,792 7,141 71 52
Concentrate
Electrolyser Feed 45,100 <09 <0.09 <04 < 0.002 1
% removed* n/a > 09.98 > 99.99 > 99.99 > 99.99 > 97

*Using the assay detection limit for calculation of recovery

Table 2 — LHM Sample Analysis'

Element? LiOH% CO:*% Nappm Cappm Kppm Feppm

Target Spec =hib.5 <0.4 20 10 10 10 100
Sample 1 6.6 ND 1.8 6.0 5.6 4.2 2.4
Sample 2 h6.9 ND 36 9.7 5.1 4.6 1.5

* LiOH and CO,? analysis reported by a South African laboratory and the other elements reported by an Australian laboratory

**ND = Not Detectable, below detectable limit (0.1%)
For further information, refer to ASX release dated 12 Nov 2024 - “Final Results from Eli Pilot Trial”




Vanadium Recovery

_ EMEAVI
STORAGE SYSTEM

Vanadium Recovery Process Technology
100% Neometals

Vanadium Recovery Project 1 - Finland
86.1% Neometals

11.7% Critical Metals Ltd

2.2% EIT Raw Materials GmbH

15



VFB Demand Market PrOjeCtionS Vanadium Demand by Sector

. 600 100 %
©
G
» 450 75 %
> 3
(2} |'E o
o ™ 300 50 %
S
* Market projections forecast Vanadium Flow Battery (“VFB”) to ~ 150 25 %
be the driving force behind future vanadium demand growth ] L L = L
(refer RHS charts) 2020 2025f  2030f  2035f  2040f
» Projected >300% increase in demand by 2040 mmChemicals mmAerospace = Steel Batteries —% Batteries
» Estimated ~75% VFB market share by 2040 Source: Adapted from TTP Squared LLC (April 2025)
o _ _ Global Distribution of Vanadium Flow Battery Companies
- Significant number of VFB companies based in Europe and the 6 %
UK (24% of total current global producers) 10 %
= China
149 26 9% = EURUK
ROA
m US
= ROW

24 %

Source: Adapted from TTP Squared LLC (April 2025)
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VRP1 - First Circular Vanadium Development in EU

Recent EIT Raw Materials equity and option for < 20% at €50M pre-money valuation
to fund new project financing process' — approved for EIB debt finagc

@ Location: Tahkoluoto Port, City of Pori, Finland

(3% Capital cost: ~314M USD ?

Operating cost: US$4.19/lb V,0, ?(lowest quartile) | &° .

Raahe

Indicative Construction timeline: H1 2026 — H2 2027 3 Plant, Pori

AEE,  Throughput: up to 300k tonnes p.a.

u/‘/l]|||| Planned annual production: ~9k tonnes V,0;2

@ Stakeholders
@

Supported by Salzgitter,
o R | Flachstahl
% Critical @ s
MEtals Co-funded by the [EESEES

European Union

PORI GLENCORE

B ‘ SALZGITTER
SS A B . Steg ra FLACHSTAHL
A Member of the Salzgitter Group

' For further information, refer to ASX release dated 14th Feb 2025 — “Finnish Vanadium Recovery Project Receives Second Tranche
Capital Investment from EU Co-Funded Group EIT RawMaterials”
2 For further information, refer to ASX release dated 8th March 2023 — “Vanadium Recovery Project Delivers Strong Feasibility Results”

O Potential Slag Supply Sources
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Strong Management and Advisory Team to Deliver

Advisors Johanna Lamminen Darren Townsend
CEO cOO

Equity advisors Legal Advisor Debt Advisor

CASTREN P AT T
S‘E‘B &SNELLMAN ﬁ AVENTUM

Supported by

RawlVlaterials

Connecting matters

Co-funded by the [N
European Union S

Indicative Project Cost (€M)1 = Highly experignced business leader and = Mining Engineer' vyith 30+ years.
board professional development, mining and corporate
400 = Experience includes CEO of Gasum, CEO _?)ép;(elriﬁr;céeclgrc];ql;:::gsmanag|ng ASX and
and CFO of Danske Bank Finland, CFO
_ and deputy CEO of Evli and Board = Chief Operating Officer, Neometals Ltd.
Contingency 20 - 60 Member of Mandatum, Alisa Bank and
Construction period CellMark AB
financing costs Equity
Working capital & = Doctor of Science in Technology. MBA
operating cash
Key experience: Key experience:
Project cost Gq sum ®MATW
Debt 60% | p—
° / _m SAMPO & GROUP Alis:'a Nm| Neometals = ESEE!T!S
& . . DE GREY
Eva E VLl Eﬂ.A EHHEUTEB RIOTlntO GWALIA @ MINING LTD

European
Investment Bank

"For further information on Project Cost, refer to ASX release dated 8 March 2023 — Vanadium Recovery Project Delivers Strong Feasibility Results
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Forward Plan

01

02

Primobius LiB Recycling Plants

Progress installation and commissioning
of 2,500 tpa lithium-ion battery (‘'LiB’)
recycling plant for Mercedes-Benz.
Industrial validation required prior to offer
of commercial 20,000 tpa plants.

Procure Partners for ELi & VRP

ELi progressing discussions with partners
for industrial validation through
demonstration plant trials.

VRP equity and debt funding process in
progress.

Define Gold Resources at Barrambie

Aiming to declare a maiden Mineral
Resource Estimate at historic gold
prospects. Lodge mining leases,
commence mining studies in parallel with
permitting.

04

Divest Barrambie VTM Resources

Procure binding agreement to provide
working capital.

J Neometals
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Strong Team and Culture

Non-Executive Board

Steven Cole
Independent
Chairman

Les Guthrie
Independent
Non-Executive Director

Doug Ritchie
Independent
Non-Executive Director

Jennifer Purdie
Non-Executive Director

40+ years in legal consultancy,
corporate management, and

Senior executive with 35+
years, notably with Rio
Tinto. Extensive international
corporate experience,
including China.

30+ years leadership across
mining, energy, manufacturing
diverse board experience sectors. Senior roles at Adani

including roles at Matrix Renewables, Rio Tinto, BHP and
Composites (ASX:MCE). Alcoa

40+ years experience in
global corporate and
project management.
Notable roles at BHP,
and BG Group.

Key Management

MD/CEO CFO General Counsel/Co.Sec

Chris Reed Darren Townsend Chris Kelsall Mark Boyne Jurgen Gnoinski
20+ years 30+ years leadership 30+ years international Near 15 years’ With over 20 years
leadership, across exploration, experience, across the experience as a experience as a
co-founder development and financial services, corporate and Metallurgist in process

energy and resource commercial lawyer

Holds qualifications operations including

development including

in commerce and
mineral economics
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executive roles at Peak
Rare Earths, DeGrey
Mining and Sons of
Gwalia

sectors. Holds degrees
in law, economics and
finance

across the energy and
resource sectors
including at Rio Tinto and
leading international law
firms Jones Day and
Norton Rose Fullbright

at Anglo American Plc in
South Africa and holds
an MSc, an MBA, and a
Master’s in Intellectual
Property



Right Values

Our six core values
underpin all the
Company’s activities
and are reflected in
the acronym STRIDE

05

Discipline

Innovation

] Neometals
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Neometals Ltd

neometals.com.au
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