ASX Announcement

@
JMavlelln 30 April 2025
' Inerals

Activities Report for the Quarter Ended 31 March 2025

Maiden drilling at Coogee delivers
high-grade gold and copper results

Javelin’s first drilling program at Eureka Gold Project completed in April,
assays due May

e Multiple high-grade shoots grading up to 65g/t gold and 8.5% copper were
intersected outside the Resource during the first drilling program at Coogee Project
near Kalgoorlie

e Theresults include:

o CORC163:5m @ 14.22g/t Aufrom 143m (includes Tm @ 659g/t Aufrom 145m) and
Adm @ 1.91% Cu from 144m - has confirmed north-west trending gold-copper
mineralised extension fromthe mined Coogee Deposit

o CORC170:10m @ 4.559g/t Au from 91m (includes 1Tm @ 38.1g/t Au from 98m) -
confirmation of gold extension from the mined Coogee Deposit

o CORC171: 7m @ 6.42 g/t Au from 108m including 7m @ 2.54% Cu from 108m -
has confirmed north-east trending gold-copper mineralised extension from the
mined Coogee Deposit

o CORC154: 4m @ 2.22 g/t Au from 80m - has confirmed lateral extent of gold
mineralisation south of the mined Coogee Deposit

e The Coogee Resource stands at 3.65Mt at 1.08g/t Au totalling 126,6850z of gold and
1.01Mt at 0.41% copper containing 4,133t of copper metal -review process underway
for potential resource upgrade

e Javelin completed in April its maiden drilling program at Eureka Gold Project near
Kalgoorlie, following submission of Program of Works and completion of the Heritage
Survey during the quarter

e Atotal of 22 RC holes were drilled 2,779m in the program by TopDrill under a drill-for-
equity arrangement

e Key objectives of the drilling program to extend known mineralisation which sits
outside the Resource and test high grade mineralised targets north of the Eureka Pit
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Javelin Minerals Limited (ASX: JAV) is pleased to report on its activities for the quarter ended 31 March 2025.

Coogee Gold Project, Eastern Goldfields, Western Australia

During the quarter, the Company received outstanding assays from Phase One of its drilling program at the
Coogee Gold-Copper Project near Kalgoorlie in WA.

Coogee, which hosts a JORC Resource of 126,6850z of gold and is located next to the world-class St lves
Goldfield, has not undergone a systematic exploration drilling campaign since mining operations by Ramelius
Resources concluded in 2014.
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Figure 1 - Location Map showing the Coogee Project area with the completed drilling, significant intercepts, gram metre
contours and section lines

Phase One of the drilling program completed a total of 18 RC drillholes for 2,921m. It was aimed at identifying
extension of high-grade “shoots” of gold mineralisation below the historical Coogee Open Pit.
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Drilling confirmed the presence of multiple high-grade gold and gold-copper “shoots”, within the larger
Coogee gold-copper system over a strike length of at least Tkm.

Table 1: Significant RC Drilling Intersections from Coogee
(/Intercepts using 0.5g9/t Au and/or 0.5% Cu% cut-off)

From To Intercept Grade Summary
Hole ID (m) (m)  Width (m)
3m @ 2.86 g/t Au from 80m,
CORCT54 80 84 4 incl Im @ 6.67 g/t Au from 81m
CORC155 135 136 1 Tm @ 1.75 g/t Au from 135m
129 124 2 2m @ 2.58 g/t Au from 122m,
CORC160 incl 1Im @ 4.70 g/t Au from 123m
147 148 1 Tm @ 0.53 g/t Au from 147m
88 92 4 4m @ 0.78 g/t Au from 88m
5m @ 14.22 g/t Au from 143m,
CORCl63 | 143 148 5 incl 1m @ 65.0 g/t Au from 145m
144 148 4 4dm @ 1.91% Cu from 144m
94 96 2 2m @ 1.09 g/t Au from 94m
94 96 2 2m @ 1.6% Cu from 94m
CORC166 150 157 ; 7m @ 2.60 g/t Au from 150m,
incl 2m @ 6.0 g/t Au from 151m
161 162 1 Tm @ 0.91 g/t Au from 161m
187 189 2 2m @ 0.58 g/t Au from 187m
185 188 3 3m @ 1.25% Cu from 187m
CORC167
194 195 1 1m @ 1.03g/t Au from 194m
198 199 1 Tm@ 0.71 g/t Au
10m @ 4.55 g/t Au from 91m,
CORC1/0 91 101 10 incl Im @ 38.1 g/t Au from 98m
7m @ 6.42 g/t Au & 2.54% Cu from
108m,
108 1S / incl 2m @ 15.90 g/t Au from 108m
incl Tm @ 8.53% Cu from 109m
CORC171 130 131 1 Tm @ 0.68 g/t Au from 130m
139 140 1 Tm @ 0.50 g/t Au from 139m
139 142 3 3m @ 0.90% Cu from 139m
148 150 5 2m @ 2.76 g/t Au from 148m,

incl 1m @ 4.47 g/t Au from 148m

This drilling program also intersected a core of high-grade gold-copper mineralisation within a broader trend
of lower-grade mineralisation, results include:

e CORC163: 5m @ 14.229g/t Au from 143m (includes Tm @ 65g/t Au from 145m)
3m @ 2.31% Cu from 144m

e CORC171: 7m @ 6.42 g/t Au from 108m
7m @ 2.54% Cu from 108m (includes Tm @ 8.53%Cufrom 109m)

e CORC166: 7m @ 2.60 g/t Au from 150m (includes2m @ 6.0g/t Au from 151m)
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A thick, high-grade intersection in hole CORC170 (10M @ 4.55 g/t Au from 91m (includes Tm @ 38.1 g/t Au)),
from drilling immediately below the Coogee Open Pit demonstrates the potential for the extension of steeply
plunging zones of high-grade mineralisation at the interpreted intersection of the main shear zone and a
series of high angle, cross-cutting structures.
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Figure 2: Section 1- Coogee Pit Section, showing the results from CORC170 extending the high-grade gold
mineralisation down dip

CORC162 and CORC163 were designed to drill test the north-east mineralised gold-copper extension from
the Coogee Deposit. Drillhole CORC163 intersected high grade gold mineralisation with 5m @ 14.21 g/t Au
from 143m including Tm @ 65 g/t Au from 145m. The main lithology hosting the gold-copper mineralisation
consisted of strongly metamorphosed magnetite-carbonate-hematite dacite with significant pyrite sulphides.

CORC165 and CORC171, were designed to drill test the north-west mineralised gold-copper extension from
the Coogee Deposit. Drillhole CORC171 intersected high-grade gold and copper with 7m @ 6.42 g/t Au &
2.54% Cu from 108m including 2m @ 15.90 g/t Au from 108m and Tm @ 8.53% Cu from 109m. The main
lithology hosting the gold-copper mineralisation consisted of strongly metamorphosed epidote rich altered
dacite with strong sulphides in the form of chalcopyrite and pyrite.

@ 1202 Hay Street West Perth WA 6005 : 4 info@javelinminerals.com.au ABN 39 151900 855 Page 4
&) www.javelinminerals.com.au o/ +618 6319 1900 ASX:JAV

(e



Javelin

Minerals

ASX Announcement

30 April 2025

13.70 g/t Au
18.10 g/t Au
8.53% Cu
5.30 g/t Au
3.01% Cu
2.90 g/t Au
1.38% Cu

1.82 g/t Au
1.12% Cu
1.42 g/t Au
0.53% Cu

1.65 g/t Au
1.44% Cu
0.36 g/t Au
0.31% Cu

Figure 3 - Drill Chips from CORC171 highlighting the Au-Cu high-grade mineralisation from 109m to 115m
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Figure 4 — Long section showing the Coogee Project area with the significant intercepts and gram/metre contours
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The results from the initial drilling program will be integrated into a broader analysis of the structural and
stratigraphic controls on high-grade shoots and gold-copper mineralisation, supported by portable XRF data
and lithogeochemical analysis to refine the geological interpretation of the orientation and continuity of high-
grade shoots for future drill targeting.

These concepts will also be applied to guide targeting across the broader Coogee Project, with this work to
be carried out in parallel with the planned exploration and resource evaluation programs at the Company’s
Eureka Gold Project.

Phase Two of the drilling program is planned to commence following further analysis, with the aim of better
defining the controls on high-grade shoots within the Coogee deposit and advancing high-priority exploration
targets at Coogee West.

Eureka Gold Project, Eastern Goldfields, Western Australia

During the quarter, the Company completed the submission of the Program of Works (POW) for its maiden
drilling campaign at Eureka, and the completed the Heritage Survey on its granted mining lease M24/189. the
Company commenced its maiden drilling program at the Eureka Gold Project post-quarter end. TopDrill Pty
Ltd was engaged to complete the planned 3,000m drilling program, under the existing drill for equity contract
in place with the Company. The program was completed in late April drilling 2,779m, as announced on 29"
April 2025.

Located in the Eastern Goldfields of WA, 54km north-north-west of Kalgoorlie in the heart of the State’s
greenstone belt, situated only 20km north-north-west of the world-famous Paddington gold mine and near
several producing mines. Eureka sits on 4 granted Mining Leases and hosts a JORC resource of 112,0000z.
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Figure 5 — Eureka Project Long section with location of completed drillholes and historic significant intercepts

Strong structural targets with robust magnetics coinciding with soil geochemistry in areas that have not yet
been systematically drill tested were identified as priority drill targets during a review conducted by Core
Geophysics, which compiled and evaluated all historical open file geophysical data (including magnetics,
auger, and drilling surveys).
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Figure 6 — Location of completed drillholes with interpreted gold mineralisation trends

This RC drilling program at Eureka aimed to:

e test the continuation of high-grade mineralisation over the Eureka northwest zone;
e expand the supergene zone and to test the continuation of the high-grade up-dip gold zones over

the Eureka north zone;

e test the continuation of the historical gold mineralisation on the northern margin of the Eureka Pit;

and

e test the upward extension of the projected gold mineralisation south of the Eureka Pit.
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Extensive mineralisation has already been established outside this resource and the maiden drilling program
will target extensions of these high-grade lodes below the pit as well as testing target zones to the north.
This will include following up historical intersections such as 4m @ 135 g/t Au from 53m in Drillhole ERC39,
3m @ 48.75 g/t Au from 129m in Drillhole WRRC0135, and 4m @ 32.6 g/t Au from 104m in Drillhole WRRC0106.

Alongside the drilling program, the Company is advancing mining and economic studies to assess the
potential for near-term mining of the ~30,0000z Indicated Resource at the southern end of the Eureka Pit. As
part of this strategy, the Company is in discussions with nearby process plant operators in respect to toll
treating the Eureka ore and believes it could be in production within 12 months.

Eureka currently has ~30,000 — 34,000 recoverable ounces in a pit shell based on a A$4,000 - $4,200/0z
gold price, from recent pit shell optimisations prepared by an independent mining engineer for the Company.
This forms part of Eureka’s total 62,0000z Indicated Resource which is in turn part of the overall 112,0000z
Resource.

Additional ASX Information

Exploration and rent expenditure by project location during the quarter (ASX Listing Rule 5.3.1)

Western Australia $464,453
New South Wales $7.821
Total $ 472,274

Mining Production and Development (ASX Listing Rule 5.3.2)

There were no substantive mining production and development activities during the quarter.

Payments to related parties of the entity and their associates during the quarter (ASX Listing Rule 5.3.5)
During the quarter, there were $93,850 paid to related parties for director and consulting fees.

The mining tenement interests acquired or relinquished during the quarter and their location

As part of the Board’s focus of resources on its core Eastern Goldfields projects Eureka and Coogee and to
streamline its asset portfolio, the Company relinquished its interest in the following tenements to focus on
opportunities that better align with its strategic objectives and enhance shareholder value. As part of this,
the Company received a cash payment of $40,000 from Far West Metals for its Bonaparte tenement
E80/4901.

Table of Tenements Relinquished during the March quarter

Tenement Id Project Name State
P24/5116 Eureka WA
E36/1033 Bulga WA
E80/4901 Bonaparte WA
E29/1134 Ularring WA
E36/1045 Kaluwiri WA
E36/1075 Bulga WA
E37/1520 Malcolm WA

This ASX announcement has been authorised for release by the Board of Javelin Minerals Limited.
-ENDS-
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For further information, please contact:

Brett Mitchell Paul Armstrong

Executive Chairman Investor Relations Consultant
Javelin Minerals Limited Read Corporate
info@javelinminerals.com.au paul@readcorporate.com.au

Competent Persons Statement

The information in this report that relates to Exploration Results is based on information compiled by Pedro Kastellorizos. Mr Kastellorizos is the Non-
Executive Director of Javelin Minerals Limited and is a Member of the AusIMM of whom have sufficient experience relevant to the styles of
mineralisation under consideration and to the activity being reported to qualify as a Competent Person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Result, Mineral Resources and Ore Reserves. Mr. Kastellorizos has verified the data disclosed in this
release and consent to the inclusion of matters based on the information in the form and context in which it appears.

The information in this report that relates to Exploration Results, Exploration Targets and Mineral Resources at Eureka is based on information
compiled and reviewed by Mr. Alfred Gillman, Director ofindependent consulting firm, Odessa Resources Pty Ltd. Mr Gillman, a Fellow and Chartered
Professional of the Australasian Institute of Mining and Metallurgy (AusIMM) and has sufficient experience relevant to the styles of mineralisation
under consideration and to the activity being reported to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for
Reporting of Exploration Results, Exploration Targets and Mineral Resources. Mr Gillman is a full-time employee of Odessa Resources Pty Ltd, who
specialises in mineral resource estimation, evaluation and exploration. Neither Mr Gillman nor Odessa Resources Pty Ltd holds any interest In Javelin
Minerals Limited, its related parties, or in any of the mineral properties that are the subject of this announcement. Mr Gillman consents to the
inclusion in this report of the matters based on information in the form and context in which it appears. Additionally, Mr Gillman confirms that the
entity is not aware of any new information or data that materially affects the information contained in the ASX releases referred to in this report.

Javelin Minerals Limited confirms that it is not aware of any new information or data that materially affects the information included in the original
ASX announcements and that all material assumptions and technical parameters underpinning the Exploration Results, Exploration Targets and
Mineral Resources included in the original ASX announcements continue to apply and have not materially changed, and the forms and context in
which the relevant competent person’s findings are presented in this report have not been materially modified from the original ASX announcements.

Forward-Looking Statements

This news release contains “forward-looking information” within the meaning of applicable securities laws. Generally, any statements that are not
historical facts may contain forward-looking information, and forward-looking information can be identified by the use of forward-looking terminology

» o«

such as “plans”, “expects” or “does not expect”, “is expected”, “budget” “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does
not anticipate”, or “believes”, or variations of such words and phrases or indicates that certain actions, events or results “may”, “could”, “would”,
“might” or “will be” taken, “occur” or “be achieved.” Forward-looking information is based on certain factors and assumptions management believes
to be reasonable at the time such statements are made, including but not limited to, continued exploration activities, commodity prices, the
estimation of initial and sustaining capital requirements, the estimation of labour costs, the estimation of mineral reserves and resources,
assumptions with respect to currency fluctuations, the timing and amount of future exploration and development expenditures, receipt of required

regulatory approvals, the availability of necessary financing for the project, permitting and such other assumptions and factors as set out herein.

Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of
activity, performance or achievements of the Company to be materially different from those expressed or implied by such forward-looking
information, including but not limited to: risks related to changes in commodity prices; sources and cost of power and water for the Project; the
estimation of initial capital requirements; the lack of historical operations; the estimation of labour costs; general global markets and economic
conditions; risks associated with exploration of mineral deposits; the estimation of initial targeted mineral resource tonnage and grade for the project;
risks associated with uninsurable risks arising during the course of exploration; risks associated with currency fluctuations; environmental risks;
competition faced in securing experienced personnel; access to adequate infrastructure to support exploration activities; risks associated with
changes in the mining regulatory regime governing the Company and the Project; completion of the environmental assessment process; risks related
to regulatory and permitting delays; risks related to potential conflicts of interest; the reliance on key personnel; financing, capitalisation and liquidity
risks including the risk that the financing necessary to fund continued exploration and development activities at the project may not be available on
satisfactory terms, or at all; the risk of potential dilution through the issuance of additional common shares of the Company; the risk of litigation.

Although the Company has attempted to identify important factors that cause results not to be as anticipated, estimated or intended, there can be
no assurance that such forward-looking information will prove to be accurate, as actual results and future events could differ materially from those
anticipated in such information. Accordingly, readers should not place undue reliance on forward-looking information. Forward looking information
is made as ofthe date of this announcement and the Company does not undertake to update or revise any forward-looking information this is included
herein, except in accordance with applicable securities laws.
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Appendix A - TENEMENTS
The following tenement information is provided pursuant to Listing Rule 5.3.3:

Appendix Table 1 - Mining Tenement Interest Activities for the Quarter Ended 31 March 2025

E26/0177 Coogee LIVE WA 100%
E26/0236 Coogee LIVE WA 100%
E26/0245 Coogee LIVE WA 100%
E26/0246 Coogee LIVE WA 100%
E26/0247 Coogee LIVE WA 100%
L26/0264 Coogee LIVE WA 100%
L26/0265 Coogee LIVE WA 100%
M26/0477 Coogee LIVE WA 100%
E29/1134 Mt Ida LIVE WA 100%

E36/1033 Mt Ida LIVE WA 100%

E36/1045 Mt Ida LIVE WA 100%

E36/1075 Mt Ida LIVE WA 100%

E37/1490 Mt Ida LIVE WA 100%
E37/1520 Mt Ida LIVE WA 100%

L24/0234 Eureka LIVE WA 100%
M24/0189 Eureka LIVE WA 100%
M24/0584 Eureka LIVE WA 100%
M24/0585 Eureka LIVE WA 100%
M24/0586 Eureka LIVE WA 100%
P24/5548 Eureka LIVE WA 100%
P24/5549 Eureka LIVE WA 100%
P24/5116 Eureka LIVE WA 100%

Applications Pending

E26/0248 Coogee PENDING WA
E26/0249 Coogee PENDING WA
E26/0257 Coogee PENDING WA
E26/0258 Coogee PENDING WA
E29/1237 Mt Ida PENDING WA
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Rule 5.5

Appendix 5B

Mining exploration entity or oil and gas exploration entity
guarterly cash flow report

Name of entity

Javelin Minerals Limited and its Controlled Entities

ABN

Quarter ended (“current quarter”)

39 151 900 855

31 March 2025

Consolidated statement of cash flows Current quarter Year to date
$A’000 (9 months)
$A’000

1. Cash flows from operating activities

1.1 Receipts from customers - -

1.2 Payments for
(a) exploration & evaluation - -
(b) development - -
(c) production - -
(d) staff costs (83) (215)
(e) administration and corporate costs (204) (963)

1.3 Dividends received (see note 3) - -

1.4 Interest received 21 44

15 Interest and other costs of finance paid - -

1.6 Income taxes paid - -

1.7 Government grants and tax incentives - -

1.8 Other (provide details if material) 104 172

1.9 Net_ c_a_sh from / (used in) operating (162) (962)
activities

2. Cash flows from investing activities

2.1 Payments to acquire or for:
(@) entities - -
(b) tenements - (1,480)
(c) property, plant and equipment - (6)
(d) exploration & evaluation (472) (784)
(e) investments - -
(f) other non-current assets - -

ASX Listing Rules Appendix 5B (17/07/20) Page 1
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Curren'E quarter Year to date
$A’000 (9 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements 40 70
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

2.5 Other (provide details if material) - -

2.6 Net cash from / (used in) investing (432) (2,200)
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) 2 4,594

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - 29

3.4 Transaction costs related to issues of equity - (134)
securities or convertible debt securities

3.5 Proceeds from borrowings - -

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other (provide details if material) - -

3.10 Net cash from / (used in) financing 2 4,489
activities

4. Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 2,582 663
period

4.2 Net cash from / (used in) operating (162) (962)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities (432) (2,200)
(item 2.6 above)

4.4 Net cash from / (used in) financing activities 2 4,489
(item 3.10 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (9 months)
$A’000
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cash and cash equivalents at end of 1,990 1,990
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 1,990 2,582
5.2 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other (provide details) - -
55 Cash and cash equivalents at end of 1,990 2,582
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 97
associates included in item 1
6.2 Aggregate amount of payments to related parties and their 7
associates included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.
ASX Listing Rules Appendix 5B (17/07/20) Page 3
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. ,

_ end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A 000

7.1 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (162)

8.2 (Payments for exploration & evaluation classified as investing (472)
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (634)

8.4 Cash and cash equivalents at quarter end (item 4.6) 1,990

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 1,990

8.7 Estimated quarters of funding available (item 8.6 divided by 3.14
item 8.3) '
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: N/A

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: N/A

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: N/A

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

30 April 2025

Authorised by the Board of Javelin Minerals Limited.

Notes

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20) Page 5
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