
02 May 2025

The Manager
Compeny „,,,„ - - „ - ,A OM;ce
ASX Limited
20 BEdp Sind
Sydney NSW 2000
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Paz +44 (0)20 7963 8175
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d...am.lh,Mer-T.oro Go/Led

Wo molow a notioo of Ingo of intarm of substiritial ho  in Toloro Gold L:cL This notioo is
givem by RIzflhf LIP.
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T=y Alea
Compiiance Director
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This is Annexure B of 1 page refsred to in Foim 604 - Notice of chan  of interests
ofmibitandal holder.

RlrmrILP
Extract of tho Inveitinait ManM nerit Agrecmmt (Agrcarvnt) Mwoat Ruft  LLP

(Inve,imen! Mmiager) and Waystone Minagente,it (UK) Limited (WML) (the
„ 1, , ' -, cogporatc director ofWS Rumr Gold Fund (,Und))

2.1 Appo nonent WML appoints the Investment Mane®r 88 the
discretionary Investment mmager of the Fund (Including the Ass*) md
the Investment Manager accepts such appo ntment, on the tanna and
condmons set out In the Agreement The Investment Manager
categorisee WML ae a professlonal client lor the purposes of the FCA
Handbook WML has the right 112 request re-categorisation as a retai
client at any time. WML has the right to glve the Investment Mrsger
In*uckne from Ame b Vme.

2.2 Iism,entDiscrodon: The Inves,nent Millager wil manage the Fund
with a view lo achieving the 1 ' and within any** , I

restriclons set out In the Instrument the proipectus, the Regulations
and the FCA Rules and will act h good faith and with theskiland care
reagonably to be „C. of a prufesslot livestme,it
manager. Subject v such resolctions, the Investment Manager,
nomialy aang as agent wl have complets discretlon for the account
of the Fund (and dthout prior Ill#reiice 10 WML) In buy, oell, reln,
exchange or othe,wise deal in Investments and other asse¢s, subscribe
to Issues and ofFers for sale and accept pladigs, undenvrltings and sub-
under,vrli ngs of my Invesiments, effect hnsac ons on any markets,
negotiate and execube counterparty documentation, take al roulne or
day to day deolsIons and otherwise ad as the Inve*nent Manager
considers appropdate In relalion 19 the - L ' of the Fund(s),
subject at al tknes tothe Investment Manager's obligations Lmder the
FCA Rules and In accordance with Good Indu*y Practice,

24 Vo#ng R#ghts: The Investment Manager may request that the
Depositary exerciseall vdng and other poweig and discre«one relating
A the Asests, aliough It le not oblged b do 80.


