ASYe MPW METAL POWDER

Change of Auditor

Metal Powder Works Limited (ASX: MPW) (the “Company”, “Metal Powder Works" or "MPW"),
a producer of high-quality metal powders for additive manufacturing and other advanced
applications, advises that in accordance with Listing Rule 3.16.3, it has received ASIC’s
consent in accordance with section 329(5) of the Corporations Act 2001 (Cth) to change
auditor from BDO Audit Pty Ltd (“BDO”) to Grant Thornton Audit Pty Ltd (“Grant Thornton”).

The appointment of Grant Thornton follows a review of the Company’s external audit
arrangements in accordance with the Company’s Corporate Governance Plan following the
listing of the Company on the Australian Securities Exchange in March 2025. Grant Thornton
are the existing auditors of the Company’s US wholly owned subsidiary, Metal Powder Works
Inc.

The Board of Directors would like to take this opportunity to thank BDO for their past
assistance and professional services to the Company.

In accordance with section 327(c) of the Corporations Act, a resolution will be presented at
the Company’s 2025 Annual General Meeting to ratify the appointment of Grant Thornton as
the Company’s auditor.

This announcement has been authorised for release by the Company Secretary of Metal
Powder Works Limited.
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ABOUT METAL POWDER WORKS

Metal Powder Works Limited (ASX:MPW) is headquartered in Pittsburgh, USA and specialises in the production of
high-quality metal powders for additive manufacturing and other advanced applications. MPW has developed a
patented, non-thermal powder production process known as DirectPowder™. The MPW process represents the
first true innovation in powder manufacturing in over 50 years. This innovative method converts premium bar stock
into quality powder for a variety of materials and applications, significantly improving yield and affordability. MPW
currently has 16+ powders in production including high strength aluminum, Copper and Copper Nickel alloys, and
specialty alloys including CP-Ti and Zircaloy. In 2024, Metal Powder Works was named as Material Company of
the Year by the 3D Printing Industry Awards.

For further information please see www.metalpowderworks.com
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