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Cautionary Statements and Competent Persons Declaration

Cautionary Statement regarding Forward-Looking Information:

This document contains forward-looking statements concerning Golden Deeps Ltd. Forward-looking statements are not statements of historical fact and actual events and results may differ materially
from those described in the forward-looking statements as a result of a variety of risks, uncertainties and other factors. Forward-looking statements are inherently subject to business, economic,
competitive, political and social uncertainties and contingencies. Many factors could cause the Company’s actual results to differ materially from those expressed or implied in any forward-looking
information provided by the Company, or on behalf of, the Company. Such factors include, among other things, risks relating to additional funding requirements, metal prices, exploration, development
and operating risks, competition, production risks, regulatory restrictions, including environmental regulation and liability and potential title disputes. Forward looking statements in this document are
based on the company’s beliefs, opinions and estimates of Golden Deeps Ltd as of the dates the forward-looking statements are made, and no obligation is assumed to update forward looking statements
if these beliefs, opinions and estimates should change or to reflect other future developments.

Competent Person Statement:

The information in this document that relates to exploration results, Mineral Resources and metallurgical information has been reviewed, compiled and fairly represented by Mr Jonathon Dugdale. Mr
Dugdale is the Chief Executive Officer of Golden Deeps Ltd and a Fellow of the Australian Institute of Mining and Metallurgy (‘FAusIMM’). Mr Dugdale has sufficient experience, including over 37 years’
experience in exploration, resource evaluation, mine geology and finance, relevant to the style of mineralisation and type of deposits under consideration to qualify as a Competent Person as defined in the
2012 Edition of the Joint Ore Reserves Committee (JORC’) Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves. Mr Dugdale consents to the inclusion in this report
of the matters based on this information in the form and context in which it appears. The Company confirms that it is not aware of any new information or data that materially affects the information
included in the original market announcements. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the
original market announcement.

The information that relates to the review of the Border JORC 2012 Mineral Resource Estimate is based on, and fairly represents, information and supporting documentation reviewed by Mr Malcolm
Castle, who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Castle has sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity, which he is undertaking to qualify as an Expert and Competent Person as defined under the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Mr Castle is not a permanent employee of the Company and is the Principal Consultant for Agricola. Mr Castle consents to the inclusion in this report of the matters based on
the information and supporting documentation in the form and context in which they appear.

ASX Listing rules Compliance:

In preparing this document the Company has relied on information provided by Metalex Mining and Exploration Pty Ltd and announcements made by other Companies as referenced. The Company
confirms that it is not aware of any new information or data that materially affects those announcements previously made, or that would materially affect the Company from relying on those
announcements for the purpose of this announcement.
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GED: Critical Metals Resource Discovery in World-Class Terranes

» Focussed on the World-Class Otavi Mountain Land Copper-Lead-Zinc-Silver (+/- Vanadium,
Gallium, Germanium, Antimony) district of Namibia in SW Africa (“Otavi Copper Belt”)

Otavi Copper Belt

» Namibia is “Africa for Beginners”, stable jurisdiction and major Critical Metals, Uranium and
Gold Producer —— - Touniels Miie
Golden Deeps Otavi Cu, Pb, Zn, Ag (Ge, Ga, Sb)

Critical Metals Projects G 27Nt @ 4.3% Cu, 10% Pb,

2.5% Zn, 95g/t Ag

» The “Otavi Copper Belt” is part of the Damaran Mobile Belt one of the worlds richest mineral :
provinces, which includes the Kalahari & Zambian Copper Belts - . Kombat

Copper - Silver Mine
12.5Mt @ 2.6% Cu, 189/t Ag

» Major historical mines include Tsumeb which produced 27Mt @ 4.3% copper (Cu), 10% lead ' _
(Pb), 3.5% zinc (Zn), 95g/t silver (Ag), 50g/t germanium (Ge) & Gallium (Ga) & Antimony (Sb)? Langer Heinrich | .~ ol ' Gapper :Slives Rasource

Uranium Mine Bl b Bhis 64Mt @ 1.0% Cu, 13.8g/t Ag
» GED is the largest tenement holder in the Otavi Copper Belt, holding over 680km? of Exclusive GED Uranium 8] Klein Aub
o 9 o . oy . . . - - : Copper - Silver Mine
Prospecting Licences (EPLs) with multiple advanced Critical Metals Projects, including: Applications LY BN 550 @ 2% Cu, 509/t Ag

25°S
i) The Main Otavi Critical Metals Projects, which include the Khusib Springs high-grade Cu-Ag-
Zn-Pb (+/- Sb, Ge) mine & new Mineral Resource; Nosib Cu-Vanadium (V)-Pb-Ag (+/- Ga, Sh)
discovery & new Mineral Resource & Abenab high-grade V-Pb-Zn mine & new Mineral
Resource, and,

Atlantic

ii)  the newly acquired Central Otavi Project which includes Zn-Pb-Ag Mineral Resources at ol ] oo :%\metres
Copper-Silver Copper-Silver Border; Klein Aub Copper-Silver Mine advanced prospects at v Prjochon LongaelLaiode WGS84)
Driehoek (Zn-Pb-Ag) and Kaskara (V-Cu-Pb-Zn, Ge), and multiple target areas for ‘Tsumeb o Mines
type’ Cu-Pb-Zn-Ag deposits with Ga, Ge & Sb potential == oo ica Copper Bel

Roads

Railway

1 Tsumeb, Namibia. PorterGeo Database: www.portergeo.com.au/database/mineinfo.asp?mineid=mn290
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OTAVI COPPER BELT: Critical Metals Resources and Discovery Targets

P . : -
Otavi Critical Metals Projects Ea— P L -~ N
> Nosib Discovery: High-grade Vanadium, Copper, Lead, Silver and [ Jrisiwenss ool L OTAVI WORLD-CLASS CRITICAL METALS BELT, NAMIBIA
Gallium? from surface, above primary stratabound copper-silver ®  Wetalox Prospect e TsumeB MINE yT——T
. T _ ) 27Mt @ 4.3% Cu, 10% Pb, enab Mine,
sulphide deposit, initial Mineral Resource, open to west/at depth ®, Resource Project Thne Wg/ree Mineral Resource
~” Cu Trends -Fb-£n-Cuy,
. . . o . - Zn-Pb-Ag Trends - _
» Khusib Springs: Very high-grade Copper-Silver production (300kt @ g,,,gy \ Otavi Projects
g q = andshoek Fm ‘Abenab, Khusib, Nosib,
10% Cu, 584 g/t Ag3) in 1990s. Thick Cu-Ag discovery at depth. Eobmiaiab) \\( A
. . . . . . Shale/Dolorite 7860000mN
Potential to expand Mineral Resource & identify massive sulphides :G;h“sls/,?ml/pt,) . \ i
> . : . . 3. . ?83;;z§trg-00nglomerate) el n(ncls_ ?,_r:ll,_ﬁge)source
Abenab: High-grade Vanadium (Pb, Zn) Mineral Resource3: Positive Noslo . merste) +/- Ga, Ge, Sb, Mo Khusib Springs High-Grade

mining study and metallurgical testwork indicates up to 15% V,0O, 7

11% Zn, 38% Pb* gravity concentrate grades achievable 4 _
Central Otavi

Critical Metals Project
Central Otavi Acquisition Projects & Discovery Opportunities:

Uitsab

> Border: Zn-Pb-Ag Mineral Resource. Part of 10km corridor of Zn-Pb- )
Ag mineralisation. Potential for large scale resource expansion ’ Gl

> Kaskara: High-grade vanadium with copper, lead, zinc at surface. Ghuros prGTpeK pEposH
Tsumeb-type Cu-Pb-Zn-Ag (+/- Ge, Sb) sulphide target at depth

» Tsumeb Type Copper-Silver (+/- Pb, Zn, Ga, Ge, Sb) targets on
multiple trends. Exploration sampling programs in progress. Initial
results due soon 7820000mN o AU

12.5Mt @ 2.6% Cu,

T B

1.6% Pb, 189/t Ag 800000ME _ —
s

2Golden Deeps Ltd (ASX:GED) 9 April 2025. Further High-Grade Gallium Identified at Nosib.

Copper-Silver Mine
(300kt @ 10% Cu, 584g/t Ag)
& Mineral Resource
(Cu-Ag-Zn +/- Ge, Sbh)

South Ridge
(Zn-Pb & Cu- Ag)

-
Toggenburg
‘ (Zn- Pb - Ag)
N\
Border Mineral Resource

(Zn - Pb - Ag)
| Zamos
PROJECT
o b

NAMIBIA

3King C M H 1995. Diamond drilling to test mineral extensions and potential target zones at the Khusib Springs.
4Golden Deeps Ltd ASX 13 November 2023: Exceptionally High-Grade V-Pb-Zn Concentrate from Abenab

Golden Deeps Otavi Copper Belt Projects
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Nosib: Polymetallic Cu-V-Pb-Ag-Ga (+/- Ge, Sb) Discovery:

800900mE 801100mE :
Drill Hole

NSBDD021B NOUG006 Planned Drill Hole
27.3m @ 0.38% Cu, 2.56g Ag 5m @ 155g Ga,0, 1.23% Cu, NOUG0021 Underground Channel
incl. 1.52m @ 2.31% Cu, 12.88gk Ag 1.32% V.0, 4.99% Pb, 1.0g/t Ag, 220git Sb K3 23m @ 168g/t Ga,0,, 0.72% Cu, Sika R BlOME Z6E
incl. im @ 538t Ga,0, 1.59% Cu, [l 0.54%V,0, 3.97% Pb, 1.80git Ag b A
1.32%V,0,, 8.26% Pb, 1.3gt Ag, 588glt Sb incl. 4m @ 387glt Ga,0,, 1.06% Cu, ey
0.74% V,0,, 404% Pb, 2.38git Ag W Copper Zone

Nosib Formation
Intersections (Cu %)
>1.0
High-grade gallium, vanadium, copper, 06-1.0
NSBDDO0017 lead, silver +/- germanium, antimony zone 03-06
44.22m @ 0.50% Cu, 3.2g/t Ag . g s F, o
incl. 0.49m @ 10.3% Cu, 56.99/t Ag > e 0

25 metres
..

7849950mN T g

NSBRCO11 NSBDD008
9m @ 133gk Ga,0,, 0.94% Cu, 15m @ 1289/t Ga,0, 2.22% Cu,
054% V.0, 5.2% Pb, 6.0g't Ag 1.19% V,0, 8.42% Pb, 6.0g/ Ag, 332g/t Sb
incl. 4m @ 236g/t Ga,0,, 0.69% Cu, 4 incl. 7.1m @ 197gh Ga,0,, 1.52% Cu,
0.95% V.0, 3.0% Pb 1.42% V.0, 9.1% Pb, 3.4glt Ag, 482/t Sb 801100mE

Section Line
800,920mE

800900mE
Nosib deposit, Plan Projection including drilling and underground sampling

» Nosib Discovery — High-grade Vanadium-Copper-Lead-Silver (Oxide-Vanadate)
deposit with high-grade Gallium intersections from surface e.g. NSBDDO0O0S:

15m @ 128 g/t Ga,0,, 2.22% Cu, 1.19% V,0., 8.42% Pb, 6.0 g/t Ag, 332 g/t Sb from Om
incl. 7.1m @ 197g/t Ga,0;,1.52% Cu,1.42% V,0., 9.1% Pb, 3.4g/t Ag, 482g/t Sb, 12.9g/t Ge®

Stratabound Copper-silver sulphide mineralisation in diamictite/conglomerate
open at depth and to the west (e.g. NSBDD0017: 44.22m @ 0.50% Cu, 3.2 g/t Ag
from 34.8m incl. semi-massive sulphide zone of 0.49m @ 10.3% Cu, 56.9g/t Ag®

> Golden Deeps Ltd (ASX:GED) 9 April 2025. Further High-Grade Gallium Identified at Nosib.
5Golden Deeps Ltd ASX 12 December 2023: New Results up to 10.3% Copper Triple Extent of Nosib Deposit

7849950mN 7850000mN

Surface

15m @ 128g/t Ga,0,, 2.22% Cu, 1.19% V,0
8.42% Pb, 6.00g/t Ag, 332g/t Sb

5

Underground
Development

21.40m @ 2.0% Cu, 5.3% Pb, 0.29% V,0,& 7.9g/t Ag

incl. 10.25m @ 3.5% Cu, 9.2% Pb, 0.34% V0,

&12.7g/t Ag

10.60m @ 0.75% Cu, 3.75g/t Ag
incl. 2.47m @ 2 1.75% Cu, 8.05g/t Ag

- Drill Hole
019 Significant Cu Intersection

Copper Mineralisation

’ . Host Arenite

| Footwall Felsic

Base of Oxidation
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N\
00mRL
™

44.54m @ 0.38% Cu, 3.6g/t Ag ‘

incl. 22.71m @ 0.54% Cu, 4.6g/t Ag
incl. 4.68m @ 1.02% Cu, 8.5g/t Ag OA
incl. 0.4m @ 6.82% Cu, 41.6g/t Ag @0

~20 Metres
. .
Nosib deposit cross section, 800,990mE
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Khusib Springs High-Grade Copper-Silver Deposit:

» Previous very high-grade copper-silver mine (300kt
@ 10% Cu, 584 g/t Ag3) - massive sulphide Khusib Springs Mine

(predominantly Ag-Cu Tennantite) 300Kt @ 10% Cu,
584g/t Ag Produced

» Thick intersections of silver-copper (Zn) sulphide
mineralisation below previous mine e.g. KHDDO0O6:

90m @ 83 g/t AgEq* (52.3 g/t Ag, 0.29% Cu, 0.06% Zn)
incl. 69m @ 100 g/t AgEq* (63.7 g/t Ag, 0.35% Cu, 0.07% Zn)’

T3 Dolomite
" Y g : 11.86m @ 3.25% Zn, 14.7 glt Ag, 0.13% Cu
» Initial Mineral Resource model® includes residual incl. 5m @ 7.45% Zn. 20.9 g/t Ag
material and deeper thick intersections, open to s ; 26.6m @ 43g/t AgEq* (26.6g/t Ag, 0.16% Cu)
S incl. 14.2m @ 69g/t AgEq* (43g/t Ag, 0.26% Cu)
the west/at depth incl. 2.0m @ 269g/t AgEq* (159g/t Ag, 1.1% Cu)

T2 Limestone
14.44m @ 359/t AgEq* (22.2g/t Ag, 0.12% Cu)

> Potential to grow substantial sulphide zone
Mineral Resource and identify repeats of the high-
grade massive sulphide deposit previously mined

31.8m @ 17g/t AgEq* (11.2g/t AgEq, 0.05% Cu)
incl. 8.5m @ 34g/t AgEq* (23.5g/t Ag, 0.08% Cu)

90m @ 83g/t AgEq* (52.3g/t Ag, 0.29% Cu) 100 Metres
incl. 69m @ 100g/t AgEq* (63.7g/t Ag, 0.35% Cu)
incl. 28m @ 156g/t AgEq* (101g/t Ag, 0.53% Cu)

3m @ 5.8% Zn, 1.8%Pb, 11.5g/t Ag i Massive 5
incl. 0.76m @ 16% Zn, 3.1% Pb, 21.4g/t Ag i erneation
Stoping
Breccia (Dolomite) |

T3 Dolomite

*See Appendix 1 for T2 Limestone
AgEq Calculations

Khusib Springs Cross Section showing previously mined area and new intersections at depth’.
(*See Appendix 2 for AgEq calculations and Table of Intersections with all assays that contributed to the AgEq calculation)

7 Golden Deeps Ltd ASX announcement, 7 December 2022. Exceptional 90m Intersection of Copper-Silver at Khusib

8 Golden Deeps Ltd ASX 22 October 2024: New Silver-Copper Resource Highlights Khusib Potential
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CENTRAL OTAVI: Advanced Zn-Pb-Ag Projects and Cu-Ag Potential

. . . J | |
» Pavian Zinc-Lead-Silver Trend: = - 800000mE 820000mE
Current GED f
. . . . N R | I GED Licence Boundary Tenements p _
- 10km corridor with multiple Zinc-Lead-Silver deposits, OO Torset zaves /
including the Border Zn-Pb-Ag Mineral Resource and ©)  Wetalex Prospect
potential for major extensions of the Zn-Pb-Ag ) BEpEEEE P / >
mineralisation at Toggenberg, under shallow cover @ v ‘g‘_—’———-—‘ ——— Veo
/ SRl e Nasib Trend @n-Pb&cu gAg) /ﬁ A/T t1
. . Geolo i ’ arge
> Kaskara Zinc-Lead-Copper-Vanadium Trend: ¥ eiangsnont Gental Okl ‘® Target 2
@Rt Critical Metals Project - 4\
. ] ) . . (Shale/Dolomite) 2 ‘/ b
- High-grade vanadium with zinc, lead & copper in T N— Pavgﬁtﬁ:nzren = / e
o o . Chuos Fm
vanadate bearing breccia pipes and lenses at surface (Quarizie-Conglomerate BoTdar RESBlTce \
(/:r?(loser-nconglomerate) e ch,:tspabb ant (Zn-Pb - Ag) —_
- Potential for “Tsumeb Type” Cu-Pb-Zn-Ag sulphide Kaskara Target Kas\«are Trend
o o 9 Cu -Pb-2Zn
zones at depth and along strike in 6km corridor (V__ ) \Jte“
Target 4 \
» Driehoek Zinc-Lead-Silver Trend: Auros Driehoek Deposit
(2n- Pb-Ag) (Zn - Pb - Ag)
. /)
- Driehoek advanced Zn-Pb-Ag prospect on the Hoek e '\’rer\d _,.._-
) : - : a
trend. Thick trenching and drilling Zn-Pb-Ag sulphide ﬂ —
intersections from surface. Mineral Resource potential -—_”/7
i Target 5
> “Tsumeb Type” Cu-Pb-Zn-Ag (+/- Sb, Ga, Ge) targets on the %)
Gauss Trend; extensions of the Kaskara Trend and on the KomMeaT MINE

_7820000mN :
Khusib Trend. Rockchip and soil sampling in progress, i:?fa@frﬁg
following up historical anomalies 7800?0mE aﬁj -

|
Central Otavi Project Tenements with key prospects, mineralised trends and Copper Target Areas
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BORDER: 10km Zn-Pb-Ag Corridor with Existing Mineral Resources

Border is a stratabound dolomite hosted zinc-lead-silver
sulphide deposit defined over 1.7km strike-length with
potential to expand within 10km mineralised corridor

Previous intersections include: 101m @ 2.12% Zn + Pb,
5.68 g/t Ag from 18m incl. 24m @ 3.59% Zn + Pb (3.0%
Zn, 0.59% Pb) in BDRC0032D?

Border JORC 2012 Mineral Resource estimate:

16.0 Mt @ 2.12% Zn + Pb & 4.76 g/t Ag Inferred Mineral
Resource (1.25% Zn + Pb cut-off)>° (see Appendix 1)

Metallurgical testwork showed excellent, low-cost,
upgrading potential via dense media separation (DMS),
grinding and flotation, to 65 % lead and 62 % zinc, with
recoveries of 88% for lead and 82% for zinc!!

Border is Open to the northeast where very shallow
drilling at Toggenberg has defined a 3km Zn-Pb corridor!?
with no drilling below depleted zone

Immediate potential to expand Mineral Resources to the
east, west and at depth.

BDRC0032D
101m @ 2.12% Zn + Pb, 5.68git Ag

LE

i g M

7843000 ggomi

Section
807.850mE |. ......................................

"//’ A

1400mRL

200 metres
o |

1200mRL

Border Zn + Pb Mineral Resource Model (0.5% Pb+Zn cut off), looking south

9 Refer to ASX announcement 31 March 2025 “Acquisition of Central Otavi Critical Metals Project”,

10 Sgbre Resources Ltd ASX 16 October 2014. Border Zinc Deposit Resource Update (JORC 2012).

11 Sabre Resources Ltd ASX 24 January 2012: Border Resources Exceeds 16 Million Tonnes.

12 Sabre Resources Ltd ASX 15 July 2015: Toggenburg Zinc-Lead Footprint Extends to Over 2.8km Length

@ GOLDEN DEEPS LIMITED

Critical Metals in World-Class Terranes ASX:GED | goldendeeps.com 8



DRIEHOEK: Thick Intersections of Zn-Pb-Ag, Resource Potential

» Driehoek Zinc-Lead-Silver sulphide minerlisation in three zones

» Thick previous drilling intersections from outcropping sulphide zone:

DKDDO0008: 61.85m @ 4.21% Zn+Pb (2.96% Zn + 1.25% Pb) & 6.30g/t Ag from 12.4m?*3
incl. 2m @ 12.1% Zn + Pb (10.07% Zn + 2.03% Pb) & 11.87g/t Ag from 18.9m
and 3m @ 13.8% Zn + Zn (7.90% Zn + 5.88% Pb) & 27g/t Ag from 54m

DKDD0009: 71m @ 3.6% Zn + Pb (2.63% Zn + 1.00% Pb) & 4.75g/t Ag from 10m?3
incl. 4m @ 11.4% Zn + Pb (7.26% Zn + 4.17% Pb) & 22.75g/t Ag from 18m
and 9m @ 7.6% Zn + Pb (5.71% Zn + 1.90% Pb) & 9.52g/t Ag from 28m

» Wide historical Trenching intersections including:
* DKCS0032:77m @ 4.27% Zn + Pb (3.02% Zn + 1.25% Pb)*

* DKCS0042: 103m @ 5.96% Zn + Pb (4.50% Zn + 1.46% Pb)4

> Potential to define new Mineral Resources with low stripping ratio. Test drilling to
confirm previous intersections and additional metallurgy required to convert to
Mineral Resource

» Combined with Border-Toggenburg, multi-million tonne Zn-Pb-Ag Mineral
Resource potential

13 Sabre Resources Ltd ASX 18 August 2011. Exceptional Drilling Results from Driehoek East.
14 Sabre Resources Ltd ASX 26 May 2011. Broad Outcropping Lead-Zinc Mineralisation confirmed at Driehoek

|
Pb - Zn Intersections (%) 793500mE

Q
Central Otavi
Critical Metals Project

Driehoek (EPLEsit e
North ’

£ L mmee S00SONA

Driehoek
_7832000mN Central 7832000mN.
5
\.,"1 ‘3 @
" Sl DKDD000S o.£
fang W ¢ 00001 - (7 g
— DKDD0003 Driechoek T
DKDD0002 :
_ DKDD000G East B
okopooos  Ah 4
DKDDODOS % 1\
1 DKDDOO10 A
. . N 5
A ‘ DKRCO012 .+ b4 & [
D Metalex Tenements 4 d g . o :.v 4
T - s \
™ ’

_~  Diill Hole
< (White on map)
Diamond Drill Hole
(Historical)
RC Drill Hole
(Historical)
Mineralisation

» Zn+Pb>25%

Qutcropping Zn + Pb

Driehoek Plan view, Zn-Pb-Ag mineralisation at
surface with trench locations

Driehoek East N-S Cross Section
showing DKDD0008 and 009
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KASKARA: High-grade Vanadium (+/- Pb, Zn, Cu, Ge) from Surface

<

» Kaskara High-Grade Vanadium-Lead-Zinc-Copper in breccia pipes & lenses _ T94momE |4 794;({%,5 B 784400mE T
0 i g -4“ . l H O 0 5 e ¥
« = =X .
> Previous drilling results include: OPEN * \ 8 \ H
2ndAditon) = i‘s/ 7 1
- 21.9m @ 0.45% Cu, 5.79% Pb, 1.81% Zn, 2.52% V,0, from 54m eotee) & -‘;' z
(KKDD029)15 » £ %2
7834200mN i '% o5 7834200mN
= o
. . - . ! KKDD0025 8 KKUG0003
Previous drilling also included germanium value§ of upto 1lm @ 333ppm 27m @ 431% V,0, | = ' | et
Ge (4.89% V,0¢, 13.6% Pb, 3.76% Zn, 0.38% Cu) in KKRC0O047 and 2m @ 10.45% Pb, 3.40% Zn, 0.69% Cu 7.43% Pb, 2.89% Zn, 0.42% Cu
300ppm Ge (3.91% V,0., 9.87% Pb, 2.49% Zn, 0.95% Cu) in KKRC00381® l ;
» The Kaskara prospect has two distinct target styles: @
o 7834100mN
- Shallow high-grade vanadium (+/- lead, zinc, copper) breccia pipe o
mineralization. Targeting shallow resources of high-grade V, Pb, Zn, Cu, . gKlg)Eggfgvo . fescloisite crystals in breccia
: ) . Drill Hole 9m @ 2.52% V,0,, i
suitable for concentrate production and downstream processing. L 5.79% Pb, 1.81% Zn. 0.45% Cu (-Pb-Zn-Cu bearing)
- Deeper Tsumeb style Cu, Pb, Zn, Ag +/- Ga, Ge sulphide target, indicated Sebwsie i
by large IP conductivity anomaly that remains untested at relatively ; e Dfve:
Shallow depth' Pb - Zn Intersections (%) g
>5.0 (&)
1.0-5.0 &
> Copper at surface increasing to the west, associated with projections of V-Cu- 05-10 <
Pb-Zn bearing breccias over >6km corridor. Follow-up soil and rockchip eyl

10em

sampling in progress 794300mE 7944 794500mE

<01

Kaskara Plan of V-Cu-Pb-Zn (+/- Ge) bearing breccias, overlying IP sulphide target

15Sabre Resources Ltd ASX 8 November 2011. High-Grade Vanadium and Base Metals Discovery at Kaskara.
16 Refer to ASX:GED announcement 31 March 2025 for Full list of drilling intersections.
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“Tsumeb Type” Cu-Pb-Zn-Ag (+/- Sb, Ga, Ge) targets

> Potential has been identified for Tsumeb type Cu-Pb-Zn-Ag
(+/- Sb, Ga, Ge) deposits in several areas on the Central Otavi
Project.

> Six Key Target areas have been identified for follow-up
rockchip sampling, soil sampling (full ICP analysis) and
selective geophysics e.g. Induced Polarisation (IP) to detect
sulphide deposits:

1. Extensions of Khusib Springs Cu-Ag trend north and parallel
to the Pavian trend in an area of cover.

South Ridge prospect anomaly on the Pavian Trend.

West of Border on the Pavian Trend (Nosib H prospect)
Western extensions of the Lucas Post — Kaskara trend

Historical soil anomalies on the Gauss Trend

o U1 A W N

Historical soil anomalies SE of Driehoek on the Gauss Trend

> Field-work is underway and gossans have already been 7 B o ; SR,
identified and sampled...with results to come.... N T P AT S O

&
L4

an (Oxidised sulphides), Otavi Central Project
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LACHLAN FOLD BELT, NSW - Cu, Au, Zn, Ag

» Major tenement holdings across Rockley-Gulgong Volcanic Belt in
Lachlan Fold Belt/Macquarie Arc, NSW — host to major Cu-Au
deposits such as Cadia-Ridgeway.

» Two key project areas:

i)  Havilah Copper-Zinc (+/- Gold, Silver) Project:

- Large geophysical (magnetics, gravity, IP) with soil and
rockchips geochemical footprint over 3km x 2km area in
Ordovician volcanics

- Recent drilling intersected thick sulphide zones with
significant copper& zinc (with gold & silver) results’a:

Ay -

R R ™ HVDO003, 102.3 - 102.5m
o N, O > semi-massive chalcopyrite

| and sphalerite

)  Tuckers Hill Gold Project:
- In Hill End gold corridor (2Moz past production’?)

-  Sheeted orogenic gold-vein system over 1.6km strike-
length by 300m area

- Historical high-grade rockchip sample grades, multiple
rockchips >4 g/t, up 28g/t Aul’c
17a Golden Deeps Ltd, ASX 11 October: Thick Cu and Zn Intersections with Ag and Au from Havilah

17b porterGeo Database - Ore Deposit Description, Hill End Goldfield — Hawkins Hill, Reward
17¢ Golden Deeps Ltd ASX 26 November 2020: Tuckers Hill to be Granted and Gold Exploration commences

Boda - Kaiser Copper - Gold
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MR 796Mt @ 0.33g/t Au, 0.18% Cu’ }.
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4
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Tuckers Hill High-Grade
Gold Lode Targets

Molong
Volcanic Belt

33°30'S

149°00'E

Lo

Havilah Project /
WDG%
SYDNEY
/

Gulgong \
\Volcanic Beit *

Havilah Cu-Zn (+/- Ag, Au)
Volcanic (Porphyry?)
Hosted Sulphide System

33°00'S

{ by
P 25 Kilometres

Longt&*de/aqde (WGSB84)
(t

Golden Deeps
Tenement (100%)

\ D Egl:se/n Cc:g:i';sJV (Earning 80%)
Deposits
Carboniferous Granite
Structures
Roads

Ordovician Volcanics

Golden Deep’s major tenement holdings in the eastern Lachlan Fold Belt/Macquarie Arc
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GOLDEN DEEPS (ASX:GED): Corporate Overview

GED $3.72m 177m

ASX Code \EIE Cap (at $0.021 close 23/6/25) Shares on Issue
$3.44m $S0.28m 40.05m
Cash (as at 31 March 2025) Enterprise Value Options (Gepo)

GED $0.021 GED Share Price 2025 YTD M ceEp W Al Ordinaries

8,600

T g.400

7,600
7,400

7,200
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GOLDEN DEEPS: Why Invest?

» Advanced Critical Metals Mineral Resource Projects in one of the worlds richest mineral provinces, the Otavi Mountain Land of
northern Namibia

» Four established Mineral Resources including the critical metals Copper, Zinc, Vanadium and Silver, as well as the rare metals -
Gallium, Germanium and Antimony

> Metallurgical test-work shows exceptional beneficiation/upgrading potential, which would reduce capital and operating costs for
metal concentrate production

» All advanced projects have immediate extension potential, with exploration programs planned
» Established infrastructure including processing plant (at Kombat) and smelter (at Tsumeb), owned by others and hungry for ore
» Highly prospective targets, particularly for Tsumeb-type copper-silver (Zn, Pb, Ga, Sb & Ge) potential

» The Team has a proven track record of discovery and potential for Mineral Resource growth in multiple terranes

> GED is close to cash backing and has immediate and long-term potential for re-rating based on active exploration
results, continued discovery, Mineral Resource growth and potential for development
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GOLDEN DEEPS
LIMITEL

Talk with: ~ Jon Dugdale, CEO
+67 8 9481 7833

jdugdale@goldendeeps.com
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Appendix 1: Otavi Copper Belt Mineral Resources:

» New Mineral Resource estimate for Khusib Springs Deposit?®:
* 492,000t @ 116 g/t AgEq™* (63 g/t Ag, 0.50% Cu, 0.11% Zn, 0.08% Pb) — 1.9 Moz AgEq* - see Appendix 2
- incl. 78,000t @ 353 g/t AgEq™* (163 g/t Ag, 1.84% Cu, 0.30% Zn, 0.33% Pb) — 0.9 Moz AgEg* Indicated
- incl. 414,000t @ 73 g/t AgEq™* (45 g/t Ag, 0.26% Cu, 0.11% Zn, 0.03% Pb) — 1.0 Moz AgEq* Inferred

» New, majority Indicated Mineral Resource estimate for Abenab!8:

* 2.30Mt @ 1.11% V,0,Eq* (0.61% V,0,, 2.66% Pb, 1.04% Zn, 0.06% Cu) (0.2% V,0, Cut-off)* — see Appendix 3
- incl. 1.15Mt @ 1.34% V,0:Eq™ (0.76% V,0s, 1.86% Pb, 0.75% Zn, 0.05% Cu) Indicated
- incl. 1.15Mt @ 0.88% V,0:Eq* (0.45% V,0s, 1.26% Pb, 0.70% Zn, 0.03% Cu) Inferred

> Maiden Mineral Resource estimate for Nosib18:

* 707,660t @ 1.06% CuEq* (0.67% Cu, 0.15% V,0O., 0.84% Pb, 0.04% Zn, 3.56g/t Ag)* - see Appendix 4
- incl. 51,560t @ 4.36% CuEq* (1.85% Cu, 1.01% V,0¢, 5.86% Pb, 0.11% Zn, 6.21g/t Ag) Measured

- incl. 582,170t @ 0.77% CuEq* (0.54% Cu, 0.08% V,0O¢, 0.49% Pb, 0.03% Zn, 3.11g/t Ag) Indicated

- incl. 73,930t @ 0.94% CuEq* (0.85% Cu, 0.02% V,0., 0.07% Pb,0.01% Zn, 5.26g/t Ag) Inferred

» JORC Mineral Resource estimate for Border Zin-Lead Deposit?°:

®* 16.0 Mt @ 2.12% Zn + Pb (1.53%Zn, 0.59% Pb) & 4.76 g/t Ag — 330Kt Zn + Pb (246kt Zn, 95kt Pb, 2.5Moz Ag) - Inferred Mineral Resource (1.25% Zn + Pb cut-off)

18 Golden Deeps Ltd ASX 25 June 2024: New Mineral Resources for Otavi V-Cu-Pb-Zn-Ag Deposits
19 Golden Deeps Ltd ASX 22 October 2024: New Silver-Copper Resource Highlights Khusib Potential

20 Refer to ASX announcement 31 March 2025 “Acquisition of Central Otavi Critical Metals Project”, (*See Appendix 2 for AgEq calculations) (*See Appendix 3 for V,05 Eq calculations) (*See Appendix 4 for CuEq calculations)
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APPENDIX 2: Silver Equivalent Calculations Khusib Springs Deposit

The conversion to equivalent copper (AgEq) grade must take into account the plant recovery and sales price of each commodity.

Approximate (conservative) recoveries are based on:

1. Metallurgical test work including mineralogy on the Nosib vanadium, lead, copper, silver deposit (including the Nosib copper-silver sulphide zone which has similar mineralogy

to Khusib Springs)?122 Nosib deposit is located approximately 20km to the northeast and northwest of the Khusib Springs deposit, respectively, and,

2. expected recoveries based on historical processing of Ag-Cu-Pb-Zn bearing sulphide ores from the Khusib Springs deposit, processed at the Tsumeb Operation?3

Based on this information it is the Company’s opinion that the elements included in the metal equivalents calculation have a reasonable potential to be recovered and sold.

The prices for the metals used in the calculation have been selected in consultation with Shango Mining Consultants of South Africa (Shango) and are based on approximate average
market pricing during the month prior to Mineral Resource estimation. The silver price was updated to reflect increased pricing during the week prior to final estimation and was

also applied to previous drilling intersections (see table, RHS).

Table 2 below shows the grades, process recoveries and factors used in the conversion of the Khusib Springs Mineral Resource (MR) estimate and previous drilling intersections to

AgEq (see Table of Intersections, below):

Average
grade

Factored
Grade g/t)

Average
grade (g/t)

Recovery

Metal Prices %

Metal

KHDDO006
incl.
incl.

KHDDO0O7
incl.
incl.

& incl.

Using the factors calculated above the equation for calculating the Silver Equivalent (AgEq) g/t for
the MR is: AgEq g/t = (1 x Ag g/t) + (96 x Cu%) + (24 X Zn%) + (21 x Pb%) 2inal
incl.

21 Golden Deeps Ltd ASX 22 October 2024: New Silver-Copper Resource Highlights Khusib Potential
22 Golden Deeps Ltd ASX 13 November 2023: Exceptional Critical and Rare Earths Intersection at Nosib
23 Tsumeb, Namibia. PorterGeo Database - Ore Deposit Description, Tsumeb, Namibia)

Hole ID From

389.0
402.0
402.0

241.0
253.0
254.0
425.0
500.0
500.0

Interval

90.0
69.0
28.0

26.2
14.2

2.0
14.4
31.8
8.50

AgEq g/t Ag glt Cu% Zn%

83 52.3 0.29
63.7 0.35
101.1 0.53

26.6 0.16
43.0 0.26
159.2 1.10
22.2 0.12
11.2 0.048
23.5 0.075

@ GOLDEN DEEPS LIMITED

Critical Metals in World-Class Terranes

ASX:GED | goldendeeps.com 17


https://portergeo.com.au/database/mineinfo.asp?mineid=mn290

APPENDIX 3: Vanadium Pentoxide Equivalent (V,0:Eq) Calculation, Abenab?®

The conversion to equivalent vanadium pentoxide (V,0:Eq) grade has taken into account the expected recovery and sales price of each commaodity in the calculation.

Approximate (conservative) recoveries/payabilities and sales price are based on gravity concentrate testwork?*and preliminary leaching information?’ based on drillcore samples
from the Abenab vanadium, lead, zinc, copper, silver deposit.

Based on this information it is the Company’s opinion that all the elements included in the metal equivalents calculation have a reasonable potential to be recovered and sold.

The prices used in the calculation have been selected in consultation with Shango Mining Consultants of South Africa (Shango) and are based on approximate average market
pricing during the month prior to Mineral Resource estimation, mid June 2426,

Table 4 below shows the grades, process recoveries and factors used in the conversion of the poly metallic assay information into an equivalent vanadium pentoxide (V,05Eq)
grade percent.

Average

- Average

Metal Prices Recovery Factored

grade (%) (%) Grade (%)

Using the factors calculated above the equation for calculating the Copper Equivalent (CuEq) for the Nosib Mineral Resource is:
V,0.Eq% = (1 x V,0; %) + (0.9 x Cu%) + (0.23 X Zn%) + (0.20 x Pb%) + (0.008 x Ag g/t)

24 Golden Deeps Ltd ASX 13 November 2023: Exceptionally High-Grade V-Pb-Zn Concentrate from Abenab
25 Golden Deeps Ltd ASX 13 November 2023: Exceptional Critical and Rare Earths Intersection at Nosib

26 Golden Deeps Ltd ASX 25 June 2024: New Mineral Resources for Otavi V-Cu-Pb-Zn-Ag Deposits

27 Golden Deeps Ltd ASX 21 March 2022: Outstanding Vanadium Extraction of up to 95% from Abenab
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APPENDIX 4: Copper Equivalent Calculation, Nosib Mineral Resource?¢

The conversion to equivalent copper (CuEq) grade has taken into account the plant recovery and sales price of each commodity.

Approximate (conservative) recoveries/payabilities are based on gravity concentrate testwork?* and preliminary leaching information?’ from equivalent mineralogy samples from the
Abenab vanadium, lead, zinc, copper deposit located approximately 20km to the east of the Nosib prospect. In addition, metallurgical information based on gravity concentrate
testwork for the Nosib deposit?°.

Based on this information it is the Company’s opinion that the elements included in the metal equivalents calculation have a reasonable potential to be recovered and sold.

The prices used in the calculation have been selected in consultation with Shango Mining Consultants of South Africa (Shango) and are based on approximate average market pricing
during the month prior to Mineral Resource estimation, mid June 2426,

Table 3 below shows the grades, process recoveries and factors used in the conversion of the poly metallic assay information into a Copper Equivalent (CuEq) grade percent.

Average

Factore
d Grade

Average
grade (%)

Recovery

Metal (%)

Metal Prices Factor

$/oz $/lb $/kg
72 9.85 61.6%
83 11.00 61.6%

2.80 54.4%
15 2.18 61.6%
27 868 61.6%

Using the factors calculated above the equation for calculating the Copper Equivalent (CuEq) for the Nosib Mineral Resource is:
CuEg% = (1 xCu%) + (1.12 x Cu%) + (0.25 X Zn%) + (0.22 x Pb%) + (0.009 x Ag g/t)

24 Golden Deeps Ltd ASX 13 November 2023: Exceptionally High-Grade V-Pb-Zn Concentrate from Abenab
25 Golden Deeps Ltd ASX 13 November 2023: Exceptional Critical and Rare Earths Intersection at Nosib

26 Golden Deeps Ltd ASX 25 June 2024: New Mineral Resources for Otavi V-Cu-Pb-Zn-Ag Deposits

27 Golden Deeps Ltd ASX 21 March 2022: Outstanding Vanadium Extraction of up to 95% from Abenab
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