Announcement
1 July 2025

Exercise of Options and Cleansing Notice

Canyon Resources Limited (ASX: CAY) (the “Company”) refers to the issue of 123,741,836 fully paid ordinary
shares (New Shares) in the Company to major shareholder, Eagle Eye Asset Holdings Pte Ltd (EEA), following
the receipt of $8.7M and the exercise of 123,741,836 unquoted options exercisable at $0.07 each and
expiring on 26 December 2026

As announced on 19 May 2025, the Company received an exercise notice (Notice) from Eagle Eye Asset
Holdings Pte Ltd for the exercise of 350 million unquoted options. EEA has now converted the total 350
million options pursuant to the Notice, increasing the Company’s cash reserve by $24.5M. For further details,
refer to the ASX announcements dated 19 May 2025, 5 June 2025 and 18 June 2025.

The $24.5M investment comes at a pivotal time for the Company as it continues to successfully advance its
world class flagship Minim Martap Project, toward production.

EEA have retained 150 million unlisted options, each with an exercise price of $0.07 and expiring on 26
December 2026, representing a potential further capital investment of $10.5M in the Company at their
election.

The Company hereby provides notification under section 708A(5)(e) of the Corporations Act 2001 (Cth)
(“Act”) of the issue. The Act restricts the on-sale of securities issued without disclosure unless the sale is
exempt under section 708 or section 708A of the Act. Through the release of this notice by the Company, a
sale of the New Shares will fall within the exemption in section 708A(5) of the Act and they will be able to be
traded immediately.

For the purposes of section 708A(6) of the Act, the Company gives notice that:

(a) the Company issued the New Shares without disclosure under Part 6D.2 of the Act;
(b)  this notice is being given under section 708A(5)(e) of the Act;
(c)  asat the date of this notice, the Company has complied with:
(i)  the provisions of Chapter 2M of the Act as they apply to the Company; and
(ii)  sections 674 and 674A of the Act; and

(d) as at the date of this notice, there is no information that is ‘excluded information’ within the meaning
of sections 708A(7) and 708A(8) of the Act that is required to be set out in this notice.

This announcement is authorised for release by the Board of Canyon Resources Limited.

Enquiries:

Peter Secker Cameron Gilenko

Chief Executive Officer Investor Relations & Media
Canyon Resources Limited Sodali & Co

T+61 8 6385 2263 T+61 6160 4909

E: info@canyonresources.com.au E: cameron.gilenko@sodali.com
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