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FSE Announcement

Vulcan Energy (Vulcan, ASX: VUL, FSE: VUL, the Company) is pleased to attach an announcement made
contemporaneously on the Frankfurt Stock Exchange on 10 July 2025.

For and on behalf of the Board
Daniel Tydde | Company Secretary

Further information

Judith Buchan | Communications Lead - APAC | jbuchan@v-er.eu | +61411597 326

Please contact Vulcan’s Legal Counsel Germany, Dr Meinhard Grodde, for matters relating to the Frankfurt Stock
Exchange listing on mgrodde@v-er.eu.

About Vulcan Energy

Vulcan Energy (ASX: VUL, FSE: VUL) is building the world's first carbon neutral, integrated lithium and renewable
energy business to decarbonise battery production. Vulcan’s Lionheart Project, located in the Upper Rhine Valley Brine
Field bordering Germany and France, is the largest lithium resource in Europe'and a tier-one lithium project globally.
Harnessing natural heat to produce lithium from sub-surface brines and to power conversion to battery grade material
and using its in-house industry-leading technology VULSORB®, Vulcan is building a local, low-cost source of
sustainable lithium for European electric vehicle batteries. For more information, please go to https://v-er.eu/

Disclaimer

Some of the statements appearing in this announcement may be in the nature of forward-looking statements. You
should be aware that such statements are only predictions and are subject to inherent risks and uncertainties. Those
risks and uncertainties include factors and risks specific to the industries in which Vulcan operates and proposes to
operate as well as general economic conditions, prevailing exchange rates and interest rates and conditions in the
financial markets, among other things. Actual events or results may differ materially from the events or results
expressed or implied in any forward-looking statement. No forward-looking statement is a quarantee or
representation as to future performance or any other future matters, which will be influenced by a number of factors
and subject to various uncertainties and contingencies, many of which will be outside Vulcan’s control.

Vulcan does not undertake any obligation to update publicly or release any revisions to these forward-looking
statements to reflect events or circumstances after today's date or to reflect the occurrence of unanticipated events.
No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness
of the information, opinions or conclusions contained in thisannouncement. To the maximum extent permitted by law,
none of Vulcan, its Directors, employees, advisors or agents, nor any other person, accepts any liability for any loss
arising from the use of the information contained in this announcement. You are cautioned not to place undue reliance
on any forward-looking statement. The forward-looking statements in this announcement reflect views held only as at
the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by Vulcan.
Nor does this announcement constitute investment or financial product advice (nor tax, accounting or legal advice)
andis not intended to be used for the basis of making an investment decision. Investors should obtain their own advice
before making any investment decision.

'0n a lithium carbonate equivalent (LCE) basis, according to public information, as estimated and reported in accordance with the JORC Code 2012.
See Appendix 4 of Vulcan's Equity Raise Presentation dated 11 December 2024 for comparison information.
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Ad-hoc Notice: Disclosure of an inside information acc. to Article 17(1) MAR
Share capital increase
10 July 2025

NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, INOR INTO THE UNITED STATES OR ANY OTHER JURISDICTION
IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.

Vulcan Energy Resources Limited resolves to increase its share capital against cash contributions to raise up to EUR 30 million in
gross proceeds.

Today, the board of directors of Vulcan Energy Resources Limited, Perth, Australia (ISIN AUO000066086)(the "Company")resolved to
increase the share capital of the Company against contributions in cash to generate up to EUR 30 million in gross proceeds by issuing
new fully paid ordinary shares with full dividend rights (the "New Shares"). The final number of New Shares to be issued and gross
proceeds to be raised are subject to finalisation and will be announced in a separate announcement following finalisation.

The New Shares will be applied to be admitted to trading on the regulated market of the Frankfurt Stock Exchange ("FSE") (Prime
Standard) with simultaneous admission to trading on the securities exchange operated by Australian Stock Exchange ("ASX").

Vulcan Energy Resources Limited

Board of Directors
Disclaimers

This publication may not be published, distributed or transmitted in the United States, Canada, Japan or South Africa. This
publication does not constitute an offer of securities for sale or a solicitation of an offer to purchase securities (the "Securities") of
Vulcan Energy Resources Limited (the "Company") in the United States, Canada, Japan or South Africa or any other jurisdiction in
which such offer or solicitation is unlawful. The Securities of the Company may not be offered or sold in the United States absent
registration or an exemption from registration under the U.S. Securities Act of 1933, as amended (the "Securities Act"). The Securities
have not been, and will not be, registered under the Securities Act. The securities referred to herein may not be offered or sold in
Canada, Japan or South Africa or to, or for the account or benefit of, any national, resident or citizen of Canada, Japan or South
Africa, subject to certain exceptions.

This publication constitutes neither an offer to sell nor a solicitation to buy securities.

In member states of the European Economic Area and the United Kingdom this publication is only addressed to and directed at
persons who are "qualified investors" within the meaning of Article 2(e) of Reqgulation (EU) 2017/1129, in the case of the United
Kingdom, as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018. In addition, in the United Kingdom,
this document is only being distributed to and is only directed at persons who (i) are investment professionals falling within Article
19(5) of the Financial Services and Markets Act 2000(Financial Promotion)Order 2005, as amended (the "Order”), (i) are persons falling
within Article 49(2)a) to (d) of the Order (high net worth companies, unincorporated associations, etc.), or (iii) are persons to whom
aninvitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial Services and Markets
Act 2000) in connection with the issue or sale of any securities may otherwise lawfully be communicated or caused to be
communicated (all such persons together being referred to as "Relevant Persons"). This document is directed only at Relevant
Persons and must not be acted on or relied on by persons who are not Relevant Persons. Any investment or investment activity to
which this document relates is available only to Relevant Persons and will be engaged in only with Relevant Persons.

Certain statements contained in this publication may constitute "forward-looking statements" that involve a number of risks and

uncertainties. Forward-looking statements are generally identifiable by the use of the words "may", "will", "should", "plan", "expect",
"anticipate”, "estimate”, "believe’, "intend", "project", "goal” or "target” or the negative of these words or other variations on these words
or comparable terminology. Forward-looking statements are based on assumptions, forecasts, estimates, projections, opinions or

plans that are inherently subject to significant risks, as well as uncertainties and contingencies that are subject to change. No
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representation is made or will be made by the Company that any forward-looking statement will be achieved or will prove to be
correct. The actual future business, financial position, results of operations and prospects may differ materially from those projected
or forecast in the forward- looking statements. Neither the Company nor any other person assumes any obligation to update, and do
not expect to publicly update, or publicly revise, any forward-looking statements or other information contained in this publication,
whether as a result of new information, future events or otherwise, except as otherwise required by law.

Vulcan Energy Resources Limited
Unit 1, 11/1 Spring Street
6000 Perth

Australia

- End of ad-hoc-announcement -
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