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IMPORTANT INFORMATION
GENERAL

The Prospectus is dated 11 July 2025 and a copy of
this Prospectus was lodged with ASIC on that date.
ASIC and ASX do not take any responsibility for the
contents of this Prospectus or the merits of the
investment to which the Prospectus relates.

This Prospectus is a transaction specific prospectus for
an offer of continuously quoted securities (as defined
in the Corporations Act) and has been prepared in
accordance with section 713 of the Corporations Act.

Within seven (7) days of the date of this Prospectus,
the Company will make an application to ASX for the
Shares offered pursuant to this Prospectus to be
admitted for quotation on ASX. No securities will be
issued pursuant to this Prospectus later than thirteen
(13) months after the date of this Prospectus.

ELECTRONIC PROSPECTUS

In addition to issuing the Prospectus in printed form, a
read-only version of the Prospectus is also available on
the Company’s website at www.kinetiko.com.au.
Applications cannot be made online. Any person
accessing the electronic version of this Prospectus for
the purpose of making an investment in the Company
must be an Australian resident and must only access
the Prospectus from within Australia. The Corporations
Act prohibits any person passing onto another person
an Acceptance Form unless it is attached to a hard
copy of this Prospectus or it accompanies the complete
and unaltered electronic version of this Prospectus.

RISK FACTORS

Before deciding to invest in the Company, potential
investors should read the entire Prospectus. In
considering the prospects for the Company, potential
investors should consider the assumptions underlying
the prospective financial information and the risk
factors set out in Section 3 that could affect the
performance of the Company. Potential Investors
should carefully consider these factors in light of
personal circumstances (including financial and
taxation issues) and seek professional advice from a
stockbroker, accountant or other independent financial
adviser before deciding to invest.

PUBLICLY AVAILABLE INFORMATION

Information about the Company is publicly available
and can be obtained from ASIC and ASX (including
ASX’s website at www.asx.com.au). The contents of
any website or ASIC or ASX filing by the Company are
not incorporated into this Prospectus and do not
constitute part of the Offer. This Prospectus is intended
to be read in conjunction with the publicly available
information in relation to the Company which has been
notified to ASX. Potential investors should therefore
have regard to the other publicly available information

in relation to the Company before making a decision on
whether or not to invest in the Company.

OFFER RESTRICTIONS

The offers of Shares made pursuant to this Prospectus
are not made to persons to which, or in places in which,
it would not be lawful to make such an offer of Shares.
No action has been taken to register the Offers under
this Prospectus or otherwise permit the Offers to be
made in any jurisdiction outside Australia. The
distribution of this Prospectus in jurisdictions outside
Australia may be restricted by law in those jurisdictions
and therefore persons who come into possession of
this Prospectus should seek advice on and observe
any of these restrictions. Failure to comply with these
restrictions may violate securities laws.

REPRESENTATIONS

No person is authorised to give any information or to
make any representation in relation to the Offers which
is not contained in this Prospectus. Any information or
representation not so contained may not be relied upon
as having been authorised by the Company or the
Directors in relation to the Offer.

FORWARD-LOOKING STATEMENTS

This Prospectus contains forward-looking statements
which incorporate an element of uncertainty or risk,
such as ‘intents’, ‘may’, ‘could’, ‘believes’, ‘estimates’,
‘targets’ or ‘expects’. These statements are based on
an evaluation of current economic and operating
conditions, as well as assumptions regarding future
events. These events, as at the date of this
Prospectus, are expected to take place, but there is no
guarantee that such will occur as anticipated or at all
given that many of the events are outside the
Company’s control.

Accordingly, the Company cannot and does not give
any assurance that the results, performance or
achievements expressed or implied by the forward-
looking statements contained in this Prospectus will
actually occur. Further, the Company may not update
or revise any forward-looking statement if events
subsequently occur or information subsequently
becomes available that affects the original forward-
looking statement.

INTERPRETATION

A number of terms and abbreviations used in this
Prospectus have defined meanings which are set out
in Section 6.

All references in this Prospectus to $, AUD or dollars
are references to Australian currency, unless otherwise
stated.

All references to time in this Prospectus relate to the
time in Perth, Western Australia.
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DETAILS OF THE OFFER

SUMMARY OF THE OFFER

The Company is making an offer of 1,000 Shares at an issue price of $0.06 per Share (the “Offer”)
to raise $60 before expenses of the Offer. The Offer is open to persons by invitation from the
Company to subscribe for Shares and is not open to the general public.

The purpose of this Prospectus is to remove any trading restrictions on certain Shares issued by
the Company without disclosure prior to the Closing Date. Please refer to Section 2 for details of
the purpose and effect of the Offer.

TIMETABLE

The timetable for the Offer is as follows:

Event Date

Lodgement of this Prospectus with ASIC and ASX 11 July 2025
Opening Date 11 July 2025
Closing Date 5:00PM (AWST), 14 July
2025
Note:

All dates (other than the date of lodgement of the Prospectus with ASX and ASIC) are indicative only. The Company
reserves the right, subject to the Corporations Act, the ASX Listing Rules and other applicable laws, to vary the dates of the
Offer, including extending the Closing Date or accepting late acceptances, either generally or in particular cases, without
notice.

RIGHTS AND LIABILITIES ATTACHING TO SHARES

The Shares to be issued pursuant to this Offer is of the same class and will rank equally in all
respects with the existing Shares on issue. The rights and liabilities attaching to Shares are further
described in Section 4.3.

MINIMUM SUBSCRIPTION

There is no minimum subscription for the Offer.

UNDERWRITING

The Offer is not underwritten.

APPLICATIONS

An Application under the Offer may only be made by persons on invitation from the Company and
must be made using the Acceptance Form accompanying this Prospectus.

Acceptance Forms must be delivered or mailed together with a cheque on or before the Closing
Date to:

Kinetiko Energy Limited
Level 24, St Martins Tower
44 St Georges Terrace
PERTH WA 6000




1.7

1.8

1.9

1.10

Application Monies will be held on trust in a separate subscription account maintained solely for
the purpose of depositing Application Moneys received pursuant to this Prospectus until such
time that the Shares are issued.

OVERSEAS INVESTORS

The Prospectus does not constitute an offer in any jurisdiction where, or to any person to whom, it
would not be lawful to issue this Prospectus or make such an offer. No action has been taken to
register or qualify the Shares or the Offer or otherwise to permit an offering of the Shares in any
jurisdiction outside of Australia and New Zealand.

Where the Prospectus has been dispatched to Shareholders domiciled outside Australia or New
Zealand and where that country's securities code or legislation prohibits or restricts in any way the
making of the Offer contemplated by this Prospectus, then the Prospectus and accompanying
Acceptance Form are provided for information purposes only.

It is the responsibility of any non-Australian investor to ensure compliance with any laws of a
country relevant to their application. The return of a duly completed Acceptance Form will be taken
by the Company as a representation and warranty that there has been no breach of such laws.

CHESS AND ISSUER SPONSORSHIP

The Company participates in the Clearing House Electronic Subregister System (“CHESS”). ASX
Settlement Pty Ltd (“ASX Settlement”), a wholly-owned subsidiary of ASX, operates CHESS in
accordance with the ASX Listing Rules and the ASX Settlement Operating Rules.

ASX Settlement will send a CHESS statement to Shareholders who are broker sponsored following
the completion of the Offer. Each CHESS statement will set out the number of Shares issued to
the Shareholder under this Prospectus, and provide details of the Shareholder's holder
identification number and the participant identification number of the sponsor. CHESS allotment
advices will be sent by the Share Registry.

The Share Registry will send a statement to Shareholders who are registered on the Issuer
Sponsored sub-register following the completion of the Offer. Each statement will contain the
number of Shares issued to the Shareholder under this Prospectus and the Shareholder’s security
holder reference number.

A CHESS statement or Issuer Sponsored statement will routinely be sent to Shareholders at the
end of any calendar month during which the balance of their shareholding changes.

PRIVACY DISCLOSURE

Persons who apply for Shares under this Prospectus are asked to provide personal information to
the Company, either directly or through the Share Registry. The Company and the Share Registry
collect, hold and use that personal information to assess applications, to provide facilities and
services to security holders and to carry out various administrative functions. Access to the
information collected may be provided to the Company’s agents and service providers and to ASX,
ASIC and other regulatory bodies on the basis that they deal with such information in accordance
with the relevant privacy laws. If the information requested is not supplied, applications may not be
processed. In accordance with privacy laws, information collected in relation to specific
Shareholders can be obtained by that Shareholder through contacting the Company or the Share
Registry.

TAXATION

It is the responsibility of all Shareholders to satisfy themselves of the particular taxation treatment
that applies to them in relation to the Offer by consulting their own professional tax advisers. Neither
the Company nor the Directors accept any liability or responsibility in respect of the taxation
consequences for Shareholders as a result of the matters referred to in this Prospectus.
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ASX QUOTATION

The Company will apply to ASX within seven (7) days after the date of this Prospectus for quotation
of the Shares offered under this Prospectus.

If approval for quotation of the Shares to be issued under the Offer is not granted within three (3)
months after the date of this Prospectus, the Company will not issue the Shares and will repay all
Application Monies without interest as soon as practicable.

A decision by ASX to grant official quotation of the Shares is not to be taken in any way as an
indication of ASX's view as to the merits of the Company, or the Shares now offered for
subscription.

ENQUIRIES

This document is important and should be read in its entirety. Persons who are in any doubt as to
the course of action to be followed should consult their stockbroker, solicitor, accountant or other
professional advisor without delay. Questions relating to the Offer can be directed to the Company
Secretary, Mr Simon Whybrow on (+61 8) 6211 5099.
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2.2

PURPOSE AND EFFECT OF THE OFFER

BACKGROUND

As announced to ASX on 12 June 2025, the Company received binding commitments from
sophisticated and professional investors (‘Placement Participants”) to raise approximately
$2,203,000 (before costs) through the issue of 55,075,000 fully paid ordinary shares at an issue
price of $0.04 per share (“Placement Shares”), together with one free attaching unlisted Option
(“Placement Options”) for every one Placement Share subscribed for and issued, with an exercise
price of $0.07 per Option or before 30 June 2027 (“Placement”).

The Placement was not underwritten, and was undertaken in two (2) tranches as follows:

(a) (Tranche 1) Tranche 1 consisted of the issue of 34,825,000 Placement Shares and
34,825,000 Placement Options to unrelated Placement Participants; and

(b) (Tranche 2) Tranche 2 will consist of the issue of 7,750,000 Placement Shares and
7,750,000 Placement Options, which will be subject to shareholder approval at the
upcoming general meeting of the Company in or around August 2025.

As part of the Placement, the Company also issued an aggregate of 12,500,000 Placement Shares

and 12,500,000 Placement Options (together, the “Loan Conversion Securities”) to several

lenders, being the following non-related party Shareholders:

(i) Cambrian Holdings Pty Ltd (ACN 009 420 795);

(i) Melville Equity Ptd Ltd (ACN 163 986 258);

(iii) Blanche Blakeney; and

(iv) Richard Wolanski (together, the “Lenders”),

in satisfaction of the outstanding amounts owing to the respective Lenders (“Loans”).

The Loan Conversion Securities and Placement Securities were issued on 24 June 2025 under the
Company’s existing placement capacity pursuant to Listing Rule 7.1.

PURPOSE OF THE OFFER

Pursuant to the terms of the Offer, upon the issue of the securities, the Company is required to
issue a disclosure document (as that term is defined in the Corporations Act), notice or other
document(s) necessary or desirable to ensure that:

. the Company fully complies with its obligations under the Corporations Act with respect to
the issue and/or proposed issue of the Shares; and

. the holder will not be subject to any on-sale restrictions under section 707(3) of the
Corporations Act or otherwise in respect of those securities.

Generally, section 707(3) of the Corporations Act requires that a prospectus is issued in order for
a person to whom securities were issued without disclosure under Part 6D of the Corporations Act
to offer those securities for sale within twelve (12) months of their issue.

Relevantly, section 708A(11)(b) provides that a sale offer does not need disclosure to investors if:

o the relevant securities are in a class of securities of the company that are already quoted
on the ASX;
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. a prospectus is lodged with ASIC either:

- on or after the day on which the relevant securities were issued (section
708A(11)(b)(i)); or

- before the day on which the relevant securities are issued and offers of securities
that have been made under the prospectus are still open for acceptance on the day
on which the relevant securities were issued (section 708A(b)(ii)); and

. the prospectus is for an offer of securities issued by the company that are in the same class
of securities as the relevant securities.

Accordingly, the primary purpose of the Offer is not to raise capital but to comply with section
708A(11) so that the holders of the Placement Shares referred to in section 2.1 can, if they choose
to, sell those securities within the next twelve (12) months without disclosure.

Although the issue of the Placement Shares was not undertaken by the Company for the purpose
of the holders selling or transferring those securities, the Directors consider that, should the holders
wish to do so, they should be able to sell their securities without the need for disclosure under Part
6D.2 of the Corporations Act.

FINANCIAL POSITION

As set out in Section 2.2, the primary purpose of the Offer is not to raise capital but to comply with
section 708A(11) of the Corporations Act. Accordingly, the amount raised under the Offer is nominal
(i.e. $60 through the issue of one thousand (1,000) Shares at an issue price of $0.06 each and,
after paying the expenses of the Offer of approximately $18,200 (exclusive of GST), there will be
no net proceeds from the Offer. The expenses of the Offer are set out in Section 4.6.4 and will be
met from the Company’s general working capital.

The effect of the Offer on the Company’s financial position will be a net decrease in cash held of
approximately $18,200 (exclusive of GST).

THE EFFECT OF THE OFFER ON THE CAPITAL STRUCTURE

The capital structure of the Company is set out in the table below and considers the effect of the
Offer.

Securities Existing At the Closing Date

Shares' 1,479,910,103 1,479,910,103
New Shares 1,000
Total shares 1,479,910,103 1,479,911,103
Options 74,075,000 74,075,000
Performance Rights 20,000,000 20,000,000
Fully diluted capital structure? 1,573,985,103 1,573,986,103

Notes:

1. Includes the issue of Shares under Tranche 1 of the Placement (on 24 June 2025) and assumes that no other

securities of the Company are issued prior to the Closing Date.
2. For the avoidance of doubt, the table above does not include the proposed issue of Placement Shares and

Placement Options to Directors, being subject to shareholder approval at a general meeting to be held in or
around August 2025 (i.e., after the Closing Date).




EFFECT OF THE OFFER ON CONTROL

One thousand (1,000) Shares are to be issued under the Offer and, as such, the issue of the New
Shares will not have a material impact on the control of the Company.

The New Shares to be issued under the Offer will be issued to an unrelated party with no substantial
holding in the Company.

PRO FORMA STATEMENT OF FINANCIAL POSITION

Set out below is the pro forma consolidated statement of financial position at 30 June 2025. The
pro forma statement of financial position has been prepared on the basis and assumption that there
have been no material movements in the assets and liabilities of the Company between 31
December 2024 and completion of the Offer other than:

adjustments to creditors and cash movements to 30 June 2025;

) the issue of 47,325,000 Shares at $0.04 as announced to the market on 12 June 2025 to
raise $1,893,000 before costs

. the issue of 1,000 Shares at $0.06 each pursuant to the Offer to raise $60 before costs;
and
o the payment of expenses of the Offer totalling an estimated $18,200 excluding GST.

The significant accounting policies upon which the pro forma statement of financial position is
based is contained in the audited Half Year Report for the half year ended 31 December 2024.

PRO FORMA STATEMENT OF FINANCIAL POSITION

Audited Adjustments Adjustments Pro-forma
31 December 2024 to creditors Capital 30 June 2025
and cash Raising
movements
$ $ $ $
Current Assets
Cash assets 2,286,434 (347,281) 1,893,060 3,832,213
Trade and other receivables 613,142 613,142
Other assets 565,750 (349,799) 215,952
Total current assets 3,465,327 (697,080) 1,893,060 4,661,306
Net Current Assets
Property, plant & equipment 615,068 227,123 842,191
Investment in associate 69,024,466 69,024,466
Total non-current assets 69,639,534 227,123 69,866,657
Total assets 73,104,861 (469,957) 1,893,060 74,527,964
Current Liabilities
Trade and other payables’ 1,843,142 (755,355) 1,087,787
Total Current liabilities 1,843,142 (755,355) 1,087,787
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Total liabilities

Net Assets

Equity

Contributed equity
Reserves
Accumulated losses

Total Equity

1,843,142 (755,355) 1,087,787
71,261,718 285,398 1,893,060 73,440,177
103,041,876 500,000 1,893,060 105,434,936
4,863,385 4,863,385
(36,643,543) (214,602) (36,858,144)
71,261,718 285,398 1,893,060 73,440,177

11
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RISK FACTORS

The Shares offered under this Prospectus are considered speculative. An investment in the
Company is not risk free and the Directors strongly recommend that investors consider the risk
factors described below, together with information contained elsewhere in this Prospectus, and
consult their professional advisers, before deciding whether to apply for Shares.

There are specific risks which relate directly to the Company’s business. In addition, there are other
general risks, many of which are largely beyond the control of the Company and the Directors.
Some can be mitigated by the use of safeguards and appropriate systems and controls, but some
are outside the control of the Company and cannot be mitigated. The risks identified in this Section,
or other risk factors, may have a material impact on the financial performance of the Company and
the market price of the Shares.

MATERIAL RISKS

Exploration, Geological and Development Risks

Mineral exploration and development is a speculative and high-risk undertaking that may be
impeded by circumstances and factors beyond the control of the Company. Success in this process
involves (amongst other things):

. discovery and proving-up, or acquiring, an economically recoverable resource or reserve;

. access to adequate capital throughout the acquisition/discovery and project development
phases;

. securing and maintaining title to mineral exploration projects;

. obtaining required development consents and approvals necessary for the acquisition,

mineral exploration, development and production phases; and

. accessing the necessary experienced operational staff, the applicable financial
management and recruiting skilled contractors, consultants and employees.

There can be no assurance that exploration will result in the discovery of an economic mineral
resource. Even if an apparently viable mineral resource is identified, there is no guarantee that it
can be economically exploited.

The exploration activities of the Company may be adversely affected by a range of factors including
geological conditions, operational risks (as outlined in the next paragraph) and changing
government laws and regulations. Further, whether positive income flows result from projects on
which the Company will expend exploration and development capital is dependent on many factors
including successful exploration, establishment of production facilities, cost control, commodity
price movements, successful contract negotiations for production and stability in the local political
environment.

In addition, significant expenditure may be required to establish necessary metallurgical and mining
processes to develop and exploit any mineral reserves identified. There is no assurance that the
Company will have sufficient working capital or resources available to do this.

Future Profitability

The Company’s profitability will be impacted by, among other things, the success of its exploration
and mining activities, economic conditions in the markets in which it operates, competition factors
and any regulatory developments. Accordingly, the extent of future profits (if any) and the time
required to achieve sustained profitability are uncertain and cannot be reliably predicted.
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Operational Risks

The operations of the Company may be affected by various factors, including:

. failure to locate or identify mineral deposits;

. failure to achieve predicted grades in exploration and mining;

. operational and technical difficulties encountered in mining;

. insufficient or unreliable infrastructure, such as power, water and transport;

° political or civil unrest, including outbreaks of violence or other hostilities;

. difficulties in commissioning and operating plant and equipment;

. mechanical failure or plant breakdown;

o unanticipated metallurgical problems which may affect extraction costs;

. adverse weather conditions;

. industrial and environmental accidents and disputes; and

. unexpected shortages or increases in the costs of consumables, spare parts, plant and
equipment.

In the event that any of these potential risks eventuate, the Company’s operational and financial
performance may be adversely affected.

Tenure and access to Tenements

Applications

While the Company does not anticipate there to be any issues with the grant of its exploration and
production right applications, there can be no assurance that the applications (or any future
applications) will be granted. While the Company considers the risk to be very low, there can also
be no assurance that when the relevant Exploration and Production Rights are granted, they will
be granted in their entirety. In mitigation, however, we have received both written, verbal and
implied support for our plans and projects from both the Regulator (a State entity and gatekeeper
for permitting) and the Department of Minerals and Energy, the authority for the permit awarding.
There is a risk of NGO activity that could delay, but not preclude, the startup of activities in either
an Exploration Right or Production Right area.

Renewal

Exploration rights are subject to periodic renewal at the discretion of the relevant authority, the
Petroleum Agency of South Africa. Renewal conditions may include increased expenditure and
work commitments or compulsory relinquishment of areas over a portion of the rights. The
imposition of new conditions or the inability to meet those conditions may adversely affect the
operations, financial position and/or performance of the Company. Although the Company has
already entered a first renewal period, there has been no indication as to the extent of any change
in conditions.

The right of the holder of an exploration license to enter onto the license to explore for minerals is
subject to the consent of the occupier of the land and, where the land is proximate to certain
specified locations, the ministry responsible for the protection of such locations. Immediate access
to tenements cannot in all cases be guaranteed.

13




3.1.7

The Company currently has the relevant licenses and approvals required to access and mine,
however these licenses and approvals are subject to change.

Government and Regulatory Risk

Operations by the Company may require approvals, consents or permits from government or
regulatory authorities, including renewals of existing mining permits or title transfer to newly
acquired mining permits, which may not be forthcoming or which may not be able to be obtained
on terms acceptable to the Company.

Whilst there is no reason to believe that necessary government and regulatory approvals will not
be forthcoming, the Company cannot guarantee that those required approvals will be obtained.
Failure to obtain any such approvals could mean the ability of the Company to prove-up, develop
or operate any project or to acquire any project, may be inhibited or negated.

Commodity Price and Currency Exchange Risks

As the Company’s potential earnings will be largely derived from the sale of mineral commodities,
the Company’s future revenues and cash flows will be impacted by changes in the prices and
available markets of these commodities. Any substantial decline in the price of those commodities
or in transport or distribution costs may have a material adverse effect on the Company and the
value of its Shares.

Commodity prices fluctuate and are affected by numerous factors beyond the control of the
Company. These factors include current and expected future supply and demand, forward selling
by producers, production cost levels in major mineral producing centres as well as macroeconomic
conditions such as inflation and interest rates.

Furthermore, the international prices of most commodities are denominated in United States dollars
while the Company cost base will be in Australian dollars. Consequently, changes in the Australian
dollar exchange rate will impact on the earnings of the Company. The exchange rate is affected by
numerous factors beyond the control of the Company, including international markets, interest
rates, inflation and the general economic outlook.

Resource and Reserve Estimates

Estimates which were valid when originally made may change appreciably when further information
becomes available. Such resource estimates are by nature imprecise, depending on interpretations
which may, with further exploration, prove to be inaccurate. Moreover, should the Company
encounter ore bodies or formations which differ from those suggested by past sampling and
analysis, resource estimates may have to be adjusted and any production plans altered accordingly
which may adversely impact the Company’s plans.

Result of Studies

Subject to the results of exploration and testing programs to be undertaken, the Company may
progressively undertake a number of studies. These studies may include scoping, pre-feasibility,
definitive feasibility and bankable feasibility studies.

These studies will be completed within parameters designed to determine economic feasibility
within certain limits. There can be no guarantee that any of the studies will confirm economic
viability or the results of other studies undertaken by the Company (e.g. the results of a feasibility
study may materially differ to the results of a scoping study).

Agents and Contractors

The Directors are unable to predict the risk of financial failure or default or the insolvency of any of
the contractors which will be used by the Company in any of its activities or other managerial failure
by any of the other service providers used by the Company for any activity. Any default or
insolvency is outside the Company’s control and may have an adverse effect on the Company’s
operations.

14
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3.1.11

3.1.12

3.1.13

3.1.14

Insurance

The Company intends to adequately insure its operations in accordance with industry practice.
However, in certain circumstances, the Company’s insurance may not be of a nature or level to
provide adequate insurance cover. The occurrence of an event that is not covered or fully covered
by insurance could have a material adverse effect on the business, financial condition and results
of the Company.

Insurance of all risks associated with mineral exploration and production is not always available.
Further, where coverage is available, the costs may be prohibitive.

Environmental

The Company’s activities are subject to the environmental laws inherent in the mining industry and
those specific to South Africa. The Company intends to conduct its activities in an environmentally
responsible manner and in compliance with all applicable laws. However, the Company may be the
subject of accidents or unforeseen circumstances that could subject the Company to extensive
liability.

In addition, environmental approvals may be required from relevant government or regulatory
authorities before activities may be undertaken which are likely to impact the environment. Failure
or delay in obtaining such approvals will prevent the Company from undertaking its planned
activities. Further, the Company is unable to predict the impact of additional environmental laws
and regulations that may be adopted in the future, including whether any such laws or regulations
would materially increase the Company’s cost of doing business or affect its operations in any area.

Rehabilitation of Tenements

In relation to the Company’s proposed operations, issues could arise from time to time with respect
to abandonment costs, consequential clean-up costs, environmental concerns and other liabilities.
In these instances, the Company could become subject to liability if, for example, there is
environmental pollution or damage from the Company’s exploration activities and there are
consequential clean-up costs at a later point in time.

Climate Change Regulation

Mining of gas and methane is relatively energy intensive and is dependent on the consumption of
fossil fuels. Increased regulation and government policy designed to mitigate climate change may
adversely affect the Company’s cost of operations and adversely impact the financial performance
of the Company.

The efforts of the South African government to transition towards a lower-carbon economy may
also entail extensive policy, legal, technology and market changes to address mitigation and
adaption requirements related to climate change that could significantly impact the Company.
Depending on the nature, speed and focus of these changes, transition risks may pose varying
levels of financial and reputational risk to the company.

Furthermore, the physical risks to the Company resulting from climate change can be event driven
(acute) or longer-term shifts (chronic) in climate patterns. These physical risks may have financial
implications for the Company, such as direct damage to assets and indirect impacts from supply
chain disruption.

Contract Risk

The operations of the Company will require the involvement of a number of third parties, including
suppliers, contractors and customers. With respect to these third parties, and despite applying best
practice in terms of pre-contracting due diligence, the Directors are unable to completely avoid the
risk of:

. financial failure or default by a participant in any joint venture to which the Company or its
subsidiaries may become a party;
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. insolvency, default on performance or delivery, or any managerial failure by any of the
operators and contractors used by the Company or its subsidiaries in its exploration
activities; or

. insolvency, default on performance or delivery, or any managerial failure by any other
service providers used by the Company or its subsidiaries or operators for any activity.

Financial failure, insolvency, default on performance or delivery, or any managerial failure by such
third parties may have a material impact on the Company’s operations and performance. Whilst
best practice pre-contracting due diligence is undertaken for all third parties engaged by the
Company, it is not possible for the Company to predict or protect itself completely against all such
contract risks.

Credit Risk

There is the credit risk that the other party to a financial instrument will fail to discharge their
obligation, resulting in the Company incurring a financial loss. Credit risk arises from cash and cash
equivalents (e.g. deposits and investments held with banks and financial institutions), favourable
derivative contracts (derivative assets), and receivables, guarantees given on behalf of others and
commitments granted but not drawn down at the end of the reporting period.

Acquisitions

The Company may make acquisitions of, or significant investments in, companies or assets that
are complementary to its business. Any such future transactions are accompanied by the risks
commonly encountered in making acquisitions of companies or assets, such as integrating cultures
and systems of operation, relocation of operations, short term strain on working capital
requirements, achieving mineral exploration success and retaining key staff.

Safety

Safety is a fundamental risk for any exploration and production company in regards to personal
injury, damage to property and equipment and other losses. The occurrence of any of these risks
could result in legal proceedings against the Company and substantial losses to the Company due
to injury or loss of life, damage or destruction of property, regulatory investigation, and penalties or
suspension of operations. Damage occurring to third parties as a result of such risks may give rise
to claims against the Company.

Litigation

The Company may in the ordinary course of business become involved in litigation and disputes,
for example with service providers, customers or third parties infringing the Company’s intellectual
property rights. Any such litigation or dispute could involve significant economic costs and damage
to relationships with contractors, customers or other stakeholders. Such outcomes may have an
adverse impact on the Company’s business, reputation and financial performance.

Share Market

Share market conditions may affect the value of the Company’s quoted securities regardless of the
Company’s operating performance. The market price of the Shares may be subject to fluctuation
and may be affected by many factors including but not limited to the following:

. general economic outlook;

. interest rates and inflation rates;

. currency fluctuations;

o mineral/commodity price fluctuations;

3 changes in investor sentiment toward particular market sectors;
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. the demand for, and supply of, capital;
. terrorism or other hostilities; and
o other factors beyond the control of the Company.

Commercialisation Risk

Even if the Company discovers commercial quantities of minerals, there is a risk the Company will
not achieve a commercial return. The Company may not be able to transport any minerals extracted
from its operations at a reasonable cost or may not be able to sell the minerals to customers at a
rate which would cover its operating and capital costs. There is also a risk that necessary regulatory
approvals may not be obtained.

The mineral resources industry is competitive and there is no assurance that, even if commercial
quantities are discovered, a profitable market will exist for sales of such commodities. There can
be no assurance that the quality of the commodity will be such that the properties in which the
Company holds and interest can be mined at a profit.

Future Capital Needs

Additional funding beyond the funds raised under the Capital Raisings may be required by the
Company to support its ongoing operations. There can be no assurance that such funding will be
available on satisfactory terms to the Company or at all. Any inability to obtain funding will adversely
affect the business and financial condition of the Company and, consequently, its performance and
ability to take advantage of opportunities to develop projects.

Further, any additional funding raised by issue of equity will be dilutive to the then current
Shareholders. Equally, debt funding, if available in the future, may involve restrictions on financing
and operating activities of the Company and its subsidiaries.

Changes to Laws and Regulations

The Company may be affected by changes to laws and regulations (in Australia, South Africa and
other countries in which the Company may operate) concerning property, the environment,
superannuation, taxation trade practices and competition, government grants, incentive schemes,
accounting standards and other matters. Such changes could have adverse impacts on the
Company from a financial and operational perspective.

Economic Risks

The future viability of the Company is also dependent on a number of other factors affecting
performance of all industries and not just the exploration and mining industries including, but not
limited to, the following:

. general economic conditions;
. changes in Government policies, taxation and other laws;
3 the strength of the equity and share markets in Australia and throughout the world, and in

particular investor sentiment towards the commodities (resources) sector;
. movement in, or outlook on, interest rates and inflation rates; and
. natural disasters, social upheaval, pandemic or war.

Force Majeure Risk

Events may occur within or outside the markets in which the Company operates that could impact
upon the global, South African and Australian economies and the operations of the Company.
These events include acts of terrorism, outbreaks of international hostilities, fires, pandemics,

17




3.2

floods, earthquakes, labour strikes, civil wars, natural disasters, outbreaks of disease such as
pandemics, and other man-made or natural events or occurrences that can have an adverse effect
on the demand for the Company’s services and its ability to conduct business. Given the Company
has only a limited ability to insure against some of these risks, its business, financial performance
and operations may be materially adversely affected if any of the events described above occurs.

OTHER RISKS

This list of risk factors above is not an exhaustive list of the risks faced by the Company or by
investors in the Company. The risk factors described in this Section 3 as well as risk factors not
specifically referred to above may in the future materially affect the financial performance of the
Company and the value of its Shares. Therefore, the Shares offered under this Prospectus carry
no guarantee with respect to the payment of dividends, return of capital or their market value.

Investors should consider that an investment in the Company is highly speculative and should

consult their professional advisers before deciding whether to apply for Shares under this
Prospectus.
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4.1

ADDITIONAL INFORMATION

CONTINUOUS DISCLOSURE

The Company is a “listed disclosing entity” for the purposes of the Corporations Act. As such, it is
subject to regular reporting and disclosure obligations which require it to disclose to the ASX any
information of which it is, or becomes, aware concerning the Company and which a reasonable
person would expect to have a material effect on the price or the value of the Company's securities.

By virtue of section 713 of the Corporations Act, the Company is entitled to issue a “transaction-
specific” prospectus in respect of the Offer.

In general terms, a “transaction-specific prospectus” is only required to contain information in
relation to the effect of the issue of securities on the Company and the rights and liabilities attaching
to the securities. It is not necessary to include general information in relation to all of the assets
and liabilities, financial position and performance, profits and losses or prospects of the issuing
company.

As a disclosing entity under the Corporations Act, the Company states that:

. it is subject to regular reporting and disclosure obligations;

o copies of documents lodged with ASIC in relation to the Company may be obtained from,
or inspected at, an office of ASIC; and

. it will provide a copy of each of the following documents, free of charge, to any person on
request between the Opening Date and the Closing Date:

- the annual financial report of the Company for the financial year ended 30 June
2024; and

- the half-year financial report of the Company for the financial half-year ended 31
December 2024; and

- all continuous disclosure notices given by the Company after the lodgement of the
annual financial report referred to in Section 4.1 but before the lodgement of this
Prospectus with ASIC (see below).

There is no information which has been excluded from a continuous disclosure notice in
accordance with the ASX Listing Rules that investors or their professional advisers:

. would reasonably require for the purpose of making an informed assessment of:

- the assets and liabilities, financial position and performance, profits and losses and
prospects of the Company; and

- the rights and liabilities attaching to the securities the subject of this Prospectus;
and

. would reasonably expect to find in this Prospectus.
This Prospectus contains information specific to the Offer. If investors require further information in
relation to the Company, they are recommended to take advantage of the opportunity to inspect or

obtain copies of the documents referred to above.

The following announcements have been lodged with ASX in respect of the Company since the
lodgement of the annual financial report for the year ended 30 June 2024.
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Date

Announcement

09/10/2024 Appendix 4G and Corporate Governance Statement
17/10/2024 Pause in Trading

17/10/2024 Trading Halt

21/10/2024 Suspension from Quotation

21/10/2024 AGM Date and Director Nomination

23/10/2024 Completion First of Five Wells, Focus Shifts to Second Test
23/10/2024 Reinstatement to Quotation

28/10/2024 Notice of Annual General Meeting/Proxy Form

29/10/2024 Second Well Spudded in the Five Production Well Test Program
31/10/2024 Quarterly Activities Report and Quarterly Cashflow Report
01/11/2024 Change of Director’s Interest Notice

06/11/2024 Correction — Appendix 3Y (Change of Director’s Interest Notice)
06/11/2024 Clarification Announcement for 23 and 29 October 2024
21/11/2024 Appendix 2A (Application for quotation of securities — KKO)
27/11/2024 Results of Annual General Meeting

28/11/2024 Change of Director’s Interest Notice

23/12/2024 Appendix 3G (Notification regarding unquoted securities — KKO)
23/12/2024 Correction of Typographical Error in Annual Report

31/12/2024 Chairman’s Letter to Shareholders

10/01/2025 Change of Director’s Interest Notice

11/02/2025 Quarterly Activities Report and Quarterly Cashflow Report
10/03/2024 Kinetiko Gas Production Test Well Performance Update
19/03/2024 Half Yearly Report and Accounts

23/04/2025 Interim Drill Optimisation Report

30/04/2025 Positive Flow Assurance Expert Report

14/05/2025 Quarterly Activities Report and Quarterly Cashflow Report
15/05/2025 Third Gas Production Test Well Spudded

10/06/2025 Kinetiko Energy Limited Investor Presentation — May 2025
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431
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12/06/2025 Trading Halt

12/06/2025 Completion of $2.2M Placement

16/06/2025 Appendix 3B (Proposed issue of securities — KKO)

24/06/2025 Update — Appendix 3B (Proposed issue of securities — KKO)
24/06/2025 Appendix 2A (Application for quotation of securities — KKO)
24/06/2025 Appendix 3G (Notification regarding unquoted securities — KKO)
25/06/2025 Appendix 3H (Notification of cessation of securities — KKO)
30/06/2025 Appendix 3G (Notification regarding unquoted securities — KKO)
01/07/2025 Terms Sheet Executed to Co Develop Pilot Gas Production Plant

MARKET PRICE OF SHARES ON ASX

The highest and lowest sale price of Shares on ASX during the three (3) months preceding the
date of this Prospectus, and the sale price on the Trading Day before this Prospectus was lodged
with ASIC, are set out below.

3-month high 3-month low Last sale price

(01/05/2025) (13/06/2025) (10/07/2025)

$0.0710 $0.042 $0.062

RIGHTS AND LIABILITIES ATTACHING TO THE SHARES

The Shares will rank equally in all respects with existing fully paid ordinary shares in the capital of
the Company on issue. The following is a general description of the more significant rights and
liabilities attaching to the Shares. This summary is not exhaustive. Full details of provisions relating
to rights attaching to the Shares are contained in the Corporations Act, ASX Listing Rules and the
Constitution, a copy of which is available for inspection at the Company’s registered office during
normal business hours.

General meetings
Security holders are entitled to be present in person, or by proxy, attorney or representative, to

attend and vote at general meetings of the Company.

Security holders may requisition meetings in accordance with section 249D of the Corporations Act
and the Constitution of the Company.
Voting rights

Subject to any rights or restrictions for the time being attached to any class or classes of securities,
at general meetings of security holders or classes of security holders:

. each security holder entitled to vote may vote in person or by proxy, attorney or
representative;
. on a show of hands, every person present who is a security holder or a proxy, attorney or

representative of a security holder has one vote, and

. on a poll, every person present who is a security holder or a proxy, attorney or
representative of a security holder shall, in respect of each fully paid security held by him,
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or in respect of which he is appointed a proxy, attorney or representative, have one vote
for the security, but in respect of partly paid securities shall have such number of votes as
bears the same proportion to the total of such securities registered in the security holder's
name as the amount paid (not credited) bears to the total amounts paid and payable
(excluding amounts credited).

Dividend rights

Subiject to the rights of persons (if any) entitled to securities with special rights to dividend, the
Directors may declare a final dividend out of profits in accordance with the Corporations Act and
may authorise the payment or crediting by the Company to the shareholders of such a dividend.
The Directors may authorise the payment or crediting by the Company to the security holders of
such interim dividends as appear to the Directors to be justified by the profits of the Company.
Subiject to the rights of persons (if any) entitled to securities with special rights as to dividend, all
dividends are to be declared and paid according to the amounts paid or credited as paid on the
shares in respect of which the dividend is paid. The Company may not pay interest in respect of
any dividend, whether final or interim.

Winding up

If the Company is wound up, the liquidator may, with the authority of a special resolution of the
Company, divide among the security holders in kind the whole or any part of the property of the
Company, and may for that purpose set such value as he considers fair upon any property to be
so divided, and may determine how the division is to be carried out as between the security holders
or different classes of security holders. The liquidator may, with the authority of a special resolution
of the Company, vest the whole or any part of any such property in trustees upon such trusts for
the benefit of the contributories as the liquidator thinks fit, but so that no shareholder is compelled
to accept any securities or other securities in respect of which there is any liability. Where an order
is made for the winding-up of the Company or it is resolved by special resolution to wind up the
Company, then on a distribution of assets to members, any securities classified as restricted
securities at the time of the commencement of the winding up shall rank in priority after all other
securities.

Further issues of securities

The issue of any new Shares is under the control of the Directors of the Company. Subject to
restrictions on the issue or grant of Shares contained in the ASX Listing Rules, the Constitution and
the Corporations Act (and without affecting any special right previously conferred on the holder of
an existing share or class of shares), the Directors may issue Shares as they shall, in their absolute
discretion, determine.

Transfer of securities

Generally, securities in the Company are freely transferable, subject to formal requirements, the
registration of the transfer not resulting in a contravention of or failure to observe the provisions of
a law of Australia and the transfer not being in breach of the Corporations Act.

Variation of rights

Pursuant to section 246B of the Corporations Act, the Company may, with the sanction of a special
resolution passed at a meeting of security holders, vary or abrogate the rights attaching to
securities.

If at any time the share capital is divided into different classes of securities, the rights attached to
any class (unless otherwise provided by the terms of issue of the securities of that class), whether
or not the Company is being wound up, may be varied or abrogated with the consent in writing of
the holders of three-quarters of the issued securities of that class, or if authorised by a special
resolution passed at a separate meeting of the holders of the securities of that class.

Alteration of Constitution

In accordance with the Corporations Act, the Constitution can only be amended by a special
resolution passed by at least three quarters of Shareholders present and voting at the general
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meeting. In addition, at least 28 days written notice specifying the intention to propose the resolution
as a special resolution must be given.

SUBSTANTIAL SHAREHOLDERS

Based on available information as at the date of this Prospectus, those persons which (together
with their associates) have a Relevant Interest in five percent (5%) or more of the Shares on issue
are set out below:

Substantial Shareholder Shares Voting power
Mr Donald Mzolisa Jones Ncube 251,120,880 16.97%
Mr Brendan David Gore 145,354,029 9.82%
Phefo Power (Pty) Limited 120,905,833 8.17%
Mr Robert James Macmillan 90,394,022 6.11%
Mr Adam Sierakowski 78,325,836 5.29%
Talent 10 Holdings (Pty) Ltd 37,046,123 5.19%

DIVIDEND POLICY

The Directors are not able to say when and if dividends will be paid in the future as the payment of
any dividends will depend on the future profitability, financial position and cash requirements of the
Company.

INTERESTS OF DIRECTORS, EXPERTS AND ADVISORS

Other than as set out below or elsewhere in this Prospectus, no:
. Director or proposed Director;

. person named in this Prospectus as performing a function in a professional, advisory or
other capacity in connection with the preparation or distribution of this Prospectus;

. promoter of the Company; or
o financial services licensee named in this Prospectus as being involved in the issue of the
Shares;

holds at the date of this Prospectus or held at any time during the last two years, any interest in:
o the formation or promotion of the Company;

o property acquired or proposed to be acquired by the Company in connection with its
formation or promotion; or

. the Offer.

Other than as set out below or elsewhere in this Prospectus, no amount has been paid or agreed
to be paid, and no benefit has been given or agreed to be given, to any Director or proposed
Director either to induce them to become, or to qualify as, a Director of the Company, or otherwise
for services rendered by them in connection with the formation or promotion of the Company or the
Offer.
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4.6.1 Directors’ Relevant Interests in securities

As at the date of this Prospectus, the Directors had the following Relevant Interests in securities:

Director Number of Number of Number of
Shares Held Options Held Performance Rights
Held
Mr Adam Sierakowski' 78,325,836" 4,000,000 7,500,000
Mr Donald Mzolisa Jones 251,120,880? 3,000,000 -
Ncube?
Mr Dirk Robert Bulder 35,669,384 3,000,000 5,000,000
Mr Robert Scharnell 361,865 - -
Notes:
1. Mr Adam Sierakowski holds the Shares outlined in the table above as follows:
a. 10,865,637 through Warsaw Super Fund A/C as trustee and beneficiary;
b. 28,646,919 through IML Holdings Pty Ltd as director and shareholder;
c. 7,650,000 through Blue Saint Pty Ltd as director and shareholder;
d. 6,293,101 through Trident Capital Pty Ltd as director and shareholder; and
e. 24,870,179 in his own capacity.
2. Mr Donald Mzolisa Jones Ncube holds the Shares outlined in the table above as follows:
a. 192,462,905 through Don and Jennifer Holdings (Pty) Ltd as director and shareholder; and
b. 58,657,975 in his own capacity.

4.6.2 Directors’ remuneration

The Constitution provides that the Directors may be paid for their services as directors a maximum
total amount (excluding salaries) determined by the Company in general meeting. Executive
Directors are entitled to be remunerated by salary or other employment related benefits in
accordance with their employment agreements. The table below sets out the remuneration paid to
the Directors for the two financial years prior to the date of this Prospectus and for the current
financial year until the date of this Prospectus:

Director Remuneration Remuneration Estimated
paid in 2024 paid in 2025 remuneration to
financial year" financial year! be paid in 2026
financial year!
Mr Adam Sierakowski $286,944 $208,890 $236,010
Mr Donald Mzolisa Jones $112,327 $60,000 $91,660
Ncube?
Mr Dirk Robert Bulder? $112,327 $260,000 $279,713
Mr Robert Scharnell® $41,660 $60,000 $69,713
Mr Geoffrey Michael* $128,328 $25,000 -
Mr Thomas Fontaine* $128,328 $25,000 -
Notes:
1. Includes cash and non-cash remuneration.
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2. Mr Donald Mzolisa Jones Ncube and Mr Dirk Robert Bulder were appointed to the Board on 21 September 2023.
Mr Bulder was also appointed to the role of Interim CEO on 1 January 2025.

3. Mr Robert Scharnell was appointed to the Board on 24 November 2023.

4. Mr Geoffrey Michael and Mr Thomas Fontaine resigned from the Board on 24 November 2023.

Experts and advisers

Palisade Corporate has acted as legal adviser to the Company. Palisade Corporate’s fees for work
in relation to the Offer (which includes services in connection with the Offer) up to the date of
lodgement of this Prospectus will be approximately $15,000 (plus GST and disbursements).
Palisade Corporate may receive further fees for additional work done determined on the basis of
hours spent at its ordinary hourly rates. Mr Adam Sierakowski, the Non-Executive Chairman of the
Company, is a director and shareholder of both Palisade Corporate, which he holds a beneficial
interest in, and the Company. As such, Mr Adam Sierakowski may obtain an indirect benefit from
this transaction.

Expenses of the Offer

The estimated expenses of the Offer (exclusive of GST) are as follows:

Expense Amount

Legal fees $15,000
ASIC & ASX fees $3,200
Total $18,200

RELATED PARTY TRANSACTIONS

There are no other related party transactions involved in the Offer that are not otherwise described
in the Prospectus.

LITIGATION

The Company is not involved in any material legal proceedings and the Directors are not aware of
any material legal proceedings pending or threatened against the Company.

CONSENTS

Palisade Corporate

Palisade Corporate has given and has not, before lodgement of this Prospectus, withdrawn its
written consent to be named in this Prospectus as legal advisor to the Company in respect of the
Offer in the form and context in which it is named.

Basis of consents

Each of the persons named as providing consents above:
° did not authorize or cause the issue of this Prospectus;

. does not make, or purport to make, any statement in this Prospectus nor is any statement
in this Prospectus based on any statement by any of those parties other than as specified
in this Section 4.9; and

. to the maximum extent permitted by law, expressly disclaims any responsibility or liability
for any part of this Prospectus other than a reference to its name and a statement contained
in this Prospectus with the consent of that party as specified in this Section 4.9.
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DIRECTORS’ AUTHORISATION

This Prospectus is issued by the Company and its issue has been authorised by a resolution of the
Directors.

In accordance with section 720 of the Corporations Act, each Director has consented to the
lodgement of this Prospectus with ASIC and has not withdrawn that consent.

Signed for and on behalf of the Company on 11 July 2025.

Adam-Sierakowski
Executive Chairman
Kinetiko Energy Limited
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DEFINITIONS

Definitions used in this Prospectus are as follows:

Acceptance Form means an acceptance form attached to and forming part of this Prospectus.
Application Monies means the monies received from persons applying for Shares under the Offer.
ASIC means the Australian Securities and Investments Commission.

ASX means ASX Limited (ACN 008 624 691) or the Australian Securities Exchange, as the context
requires.

ASX Listing Rules means the ASX Listing Rules published and distributed by the ASX.
ASX Settlement means ASX Settlement Pty Limited (ACN 008 504 532).

AWST means Western Standard Time, being the time in Perth, Western Australia.
Board means the board of Directors.

Business Day means a day on which banks are open for business in Perth, Western Australia
excluding a Saturday, Sunday or public holiday.

CHESS means the Clearing House Electronic Subregister System operated by ASX Settlement.

Closing Date means the date that the Offer closes which is 5.00pm (AWST) on 14 July 2025 or
such other time and date as the Company determines.

Company means Kinetiko Energy Limited (ACN 141 647 529).
Constitution means the constitution of the Company from time to time.
Corporations Act means the Corporations Act 2001 (Cth).

Director means a director of the Company.

Offer means the offer of one thousand (1,000) Shares at an issue price of $0.06 pursuant to this
Prospectus to raise $60.

Opening Date means the first date for receipt of acceptances under the Offer which is 9:00am
(AWST) on 11 July 2025 or such other time and date as the Company determines.

Option means an option to acquire a Share.
Placement has the meaning given in Section 2.1.

Placement Shares means the issue of 47,325,000 Shares at an issue price of $0.04 per Share to
Placement Participants and the Lenders (none of whom were related parties of the Company).

Prospectus means this prospectus dated 11 July 2025.

Relevant Interest has the meaning given in the Corporations Act.
Share means a fully paid ordinary share in the capital of the Company.
Shareholder means the registered holder of one or more Shares.

Share Registry means Automic Registry Services Pty Ltd.
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Trading Day has the meaning given in the ASX Listing Rules.
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ACCEPTANCE FORM

ACCEPTANCE FORM AND INSTRUCTIONS Share Registrars Use Only
Kinetiko Energy Limited ACN 141 647 529

Please read all instructions on the reverse of this form Broker reference — Stamp only

A Number of Shares applied for
(Maximum of 1,000 Shares)

at $0.06 per Share | A$60.00 Broker Code Adviser Code

You may be allocated all of the Shares above or a lesser number

B Total amount payable by cheque(s) for Shares

C Full name details, title, given name(s) (no initials) and surname or Company name D Tax File Number(s)
Or exemption category

Name of applicant 1

Name of applicant 2 or <Account Designation>

Name of applicant 3 or <Account Designation>

E Write Your Full Postal Address Here F Contact Details
Number/Street Contact Name

Contact telephone number

C )

Suburb/Town State/postcode
G Chess HIN (if applicable)
H Cheque payment details please fill out your cheque details and make your cheque is payable to “Kinetiko Energy Limited”
Drawer Cheque Number BSB Number Account Number Total amount of cheque

$

You should read the Prospectus dated 11 July 2025 carefully before completing this Acceptance Form. The Corporations Act
prohibits any person from passing on this Acceptance Form (whether in paper or electronic form) unless it is attached to or
accompanies a complete and unaltered copy of the Prospectus and any relevant supplementary prospectus (whether in paper
or electronic form).

I/We declare that:

(a) I/we agree to the terms and conditions of the Prospectus dated 11 July 2025 and I/we are eligible to apply for Shares under the
Prospectus dated 11 July 2025 having regard to all applicable securities laws;

(b) this Acceptance Form is completed according to the declaration/appropriate statements on the reverse of this form and l/we agree
to be bound by the constitution of Kinetiko Energy Limited; and

(c) I/we have received personally a copy of this Prospectus accompanied by or attached to this Acceptance Form or a copy of this

Acceptance Form or a direct derivative of this Acceptance Form, before applying for Shares.

Return of this Acceptance Form with your cheque for the Application Monies will constitute your offer to subscribe for Shares in the
Company under the Offer. Please note that the Company will not accept electronic lodgement of Acceptance Forms or electronic funds
transfer.
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Guide to the Acceptance Form

This Acceptance Form relates to the offer of Shares in Kinetiko Energy Limited pursuant to the Prospectus dated 11 July 2025. The expiry date of the
Prospectus is the date which is thirteen (13) months after the date of the Prospectus. The Prospectus contains information about investing in the Shares
of Kinetiko Energy Limited and it is advisable to read this document before applying for Shares. A person who gives another person access to this
Acceptance Form must at the same time and by the same means give the other person access to the Prospectus, and any supplementary prospectus
(if applicable), and an Acceptance Form on request and without charge.

Please complete all relevant sections of the Acceptance Form using BLOCK LETTERS. These instructions are cross referenced to each section of the
Acceptance Form. Further particulars in the correct forms of resistible titles to use on the Acceptance Form are contained in the table below.

A Insert the number of Shares you wish to apply for. The application must be for 100 Shares.
B Insert the relevant account Application Monies. To calculate your Application Monies, add the number of Shares applied for multiplied by $0.06.
C Write the full name you wish to appear on the statement of shareholdings. This must be either your own name or the name of a company. Up to

three joint applicants may register. You should refer to the table below for the correct forms of registrable title. Applicants using the wrong form of
title may be rejected. Clearing House Electronic Sub-Register System (CHESS) participants should complete their name and address in the same
format as that presently registered in the CHESS system.

D Enter your Tax File Number (TFN) or exemption category. Where applicable please enter the TFN for each joint applicant. Collection of TFNs is
authorised by taxation laws. Quotation for your TFN is not compulsory and will not affect your application.

E Please enter your postal address for all correspondence. All communications to you from the Shares Registry will be mailed to the person(s) and
address as shown. For Joint applicants, only one address can be entered.

Please enter your telephone number(s), area code, email address and contact name in case we need to contact you in relation to your application.

G Kinetiko Energy Limited will apply to the ASX to participate in CHESS, operated by ASX Settlement Pty Ltd, a wholly owned subsidiary of ASX
Limited. In CHESS, the Company will operate an electronic CHESS subregister of securities holdings and an electronic issuer sponsored
subregister of securities holdings. Together the two subregisters will make up the Company’s principal register of securities. The Company will
not be issuing certificates to applicants in respect of securities issued.

If you are CHESS participant (or are sponsored by a CHESS participant) and you wish to hold securities issued to you under this Acceptance
Form in uncertified form on the CHESS subregister, complete section G or forward your Acceptance Form to your sponsoring participant for
completion of this section prior to lodgement. Otherwise, leave section G blank and on issue, you will be sponsored by the Company and an SRN
will be allocated to you. For Further information refer to the relevant section of the Prospectus.

H Please complete cheque details as requested.

Make your cheque payable to “Kinetiko Energy Limited” in Australian currency and cross it “Not Negotiable”. Your cheque must be drawn on an
Australian Bank, and the amount should agree with the amount shown in section B.

Sufficient cleared funds should be held in your account, as cheques returned unpaid are likely to result in your Acceptance Form being rejected.

| Before completing the Acceptance Form the applicant(s) should read the Prospectus to which the Acceptance Form relates. By lodging the
Acceptance Form, the applicant(s) agrees that this Acceptance Form is for shares in Kinetiko Energy Limited upon and subject to the terms of this
Prospectus, and agrees to take any number of Shares equal to or less than the number of Shares indicated in section A that may be issued to the
applicant(s) pursuant to the Prospectus and declares that all details and statements made are complete and accurate. It is not necessary to sign
the Acceptance Form.

Lodgement of Acceptance Forms: Return your completed Acceptance Form with cheque(s) attached to:

Delivered to: Posted to:

Kinetiko Energy Limited Kinetiko Energy Limited
24/ 44 St Georges Tce 24/ 44 St Georges Tce
PERTH WA 6000 PERTH WA 6000

Acceptance Forms must be received no later than 5.00pm (AWST) on Monday, 14 July 2025 which may be changed immediately after the Opening
Date at any time at the discretion of the Company.

Correct form of Registrable Title

Note that only legal entities are allowed to hold Shares. Applications must be in the name(s) of a natural person(s), companies or other legal entities
acceptable to Kinetiko Energy Limited. At least one full given name and the surname are required for each natural person. The name of the beneficiary
or any other non-registrable title may be included by way of an account designation if completed exactly as described in the example of correct forms of
registrable title below:

. . Incorrect form of

Type of Investor Correct form of Registrable Title Registrable Title
Individual - Use Names in full, no initials Mr John Alfred Smith JA Smith
Minor ( a person under the age of 18) John Alfred Smith Peter Smith
Use the name of a responsible adult, do not use the name of a minor. <Peter Smith>

. - ABC P/L
Company - Use Company title, not abbreviations ABC Pty Ltd ABC Co

Mrs Sue Smith . .

Trusts - Use trustee(s) personal name(s), do not use the name of the trust <Sue Smith Family A/C> Sue Smith Family Trust
Deceased Estates - Use executor(s) person name(s), do not use the name of the ~ Ms Jane Smith .
deceased <Est John Smith A/C> Estate of Late John Smith
Partnerships - Use partners personal names, do not use the name of the  Mr John Smith & Mr Michael Smith John Smith and Son
partnership <John Smith and Son A/C>
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