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Disclaimer and Compliance Statement

This presentation has been prepared by Encounter Resources Limited (“Encounter”). The
information contained in this presentation is a professional opinion only and is given in good
faith. Certain information in this document has been derived from third parties and though
Encounter has no reason to believe that it is not accurate, reliable or complete, it has not
been independently audited or verified by Encounter.

Any forward-looking statements included in this document involve subjective judgement and
analysis and are subject to uncertainties, risks and contingencies, many of which are
outside the control of, and maybe unknown to Encounter. In particular, they speak only as of
the date of this document, they assume the success of Encounter’s strategies, and they are
subject to significant regulatory, business, competitive and economic uncertainties and
risks. Actual future events may vary materially from the forward looking statements and the
assumptions on which the forward looking statements are based. Recipients of this
document (“Recipients”) are cautioned to not place undue reliance on such forward-looking
statements.

Encounter makes no representation or warranty as to the accuracy, reliability or
completeness of information in this document and does not take responsibility for updating
any information or correcting any error or omission which may become apparent after this
document has been issued.

To the extent permitted by law, Encounter and its officers, employees, related bodies
corporate and agents (“Agents”) disclaim all liability, direct, indirect or consequential (and
whether or not arising out of the negligence, default or lack of care of Encounter and/or any
of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of,
or in connection with, any use or reliance on this presentation or information.

The information in this report that relates to Exploration Results is based on information
compiled by Mr. Mark Brodie who is a Member of the Australasian Institute of Mining and
Metallurgy. Mr. Brodie holds shares and options in and is a full time employee of Encounter
Resources Ltd and has sufficient experience which is relevant to the style of mineralisation
under consideration to qualify as a Competent Person as defined in the 2012 Edition of the
'Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'.
Mr Brodie consents to the inclusion in the report of the matters based on the information
compiled by him, in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially
affects the information in the relevant ASX releases and confirms that it is not aware of any
new data or information that materially affects the information disclosed in this
announcement and previously released by the Company in relation to mineral resource
estimates. All material assumptions and technical parameters underpinning the mineral
resource estimates in the relevant market announcements continue to apply and have not
materially changed.

The Company confirms that the form and context in which the Competent Person’s findings
are presented have not been materially modified from the original market announcements.

This announcement has been approved for release by the Board of Encounter.
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Encounter at a Glance

Value Creation Through Project Generation and Discovery

Board Leadership Team

Mark Brodie | Exploration Manager Vince Crombez | Senior Geologist
Sarah James | Principal Geologist Jardee Kininmonth | GM, Corp Dev
Kate Vinnicombe | Senior Geologist Pablo Salazar | Marketing Advisor

George Martin-Johnson | Senior Geologist Enej Catovic | Metallurgy Advisor
Mr Will Robinson Dr Jon Hronsky OAM Peter Bewick Mr Philip Crutchfield
Executive Chairman Non-Executive Director Non-Executive Director Non-Executive Director
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Major Shareholders Research Coverage

Capital Structure

Share price (1 Aug 2025) $0.26
. B Board/Management
Shares on issue 499M
mIGO
Options 19M B Chalice Mining
Market Cap ~$130M Institutions
H Top 50 sharehold ARGONAUT
Cash (30 June 2025) ~$19M op of sharenolaers

H Other

Enterprise Value

@ Leveraging strong N Disciplined and focused Bl First-Mover Access to @ Collaborating with Tier 1

technical capability #\ in-ground investment ¥ Emerging Mineral Provinces exploration teams
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The Right Time for Niobium and Copper in Australia

Leveraging strong technical

West Arunta .
capability

Niobium/REE - Copper

Jessica Copper

Disciplined and focused in-ground

Paterson Province Investment

Copper - Gold
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Sandover Copper
First-Mover in Emerging Mineral
Provinces

Proven track record of attracting

Tier 1 partners
@® Advanced Exploration - 100% Projects

® Funded farm-in/JV Projects

O Project Generation Pipeline

Strong Cash Position ~$19m

(30 Jun 2025)
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West Arunta

Australia’s Next Great Mineral Province

e Major road
= Unsealed road

Exceptionally well mineralised suite of intrusions

Sealed road in construction

= High-grade niobium deposits were found fast S A
= Incredible conversion rate - target to discovery

= Globally significant niobium resources

m
>
Q
o
c
>
=
)
-
Py
D
)
o
c
-
Q
D
(%)
>
<
D
%)
2
o
il
cC

o
Q
Q
prl
@

Potential for more than high-grade niobium

= Carbonatites host significant REE
o 52m @ 1.7% TREO from 81m, incl. 16m @ 3.3% TREO

= |OCG copper and orogenic gold

The most important discoveries in this region may

still be ahead of us...

Refer to ASX announcement 8 July 2024
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Aileron Project — West Arunta

Targeted for IOCG copper-gold — zero previous exploration on the tenements

[ Encounter Tenement
WA1 Tenement (ASX:WA1)

1 Other

Aileron project — Magnetics (RTP)

Refer to ASX announcement 8 December 2022 6



Aileron Project — West Arunta (&) encounter

October 2020 - partially completed drill hole highly anomalous in copper-REE-gold and niobium...

First Hole — Highly anomalous
niobium/REE/copper/gold

[ Encounter Tenement
WA1 Tenement (ASX:WA1)

1 Other

Aileron project — Magnetics (RTP)

Refer to ASX announcement 8 December 2022 7



Aileron Project — West Arunta (&) encounter

October-November 2022 - WA1 announces the discovery of the Luni and P2 carbonatites

First Hole — Highly anomalous
niobium/REE/copper/gold

[ Encounter Tenement

WA1 Tenement (ASX:WA1) - Niobium-REE carbonatite
[ ] Other / discoveries by WA1

Aileron project — Magnetics (RTP)

Refer to ASX announcement 8 December 2022 8



» A encounter
L4 resources

Aileron Project — West Arunta

Carbonatites are commonly strike-extensive dyke systems including the world’s largest - Bayan Obo (China)

BAYAN OBO
Carbonatite Complex

\

(at same scale) =<

Carbonatite Complex

Encounter Tenement

WA1 Tenement (ASX:WAT1) The Bayan Obo REE-Nb-Fe Deposit (East, Main and West
Other pits) have strong fault controls. The system extends ~15km
east-west and is the world’s largest source of REE.

Aileron project — Magnetics (RTP)

Refer to ASX announcement 8 December 2022
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Inferred Niobium Mineral Resource Estimate (MRE) (&) encounter
Initial MRE released May 2025...only the beginning...

= 19.2Mt @ 1.74% Nb,O5 (21.0% cut-off) — world-class undeveloped niobium resource

= Shallow, high-grade mineralisation open along strike and at depth (<150m)

= RCdrilling underway to extend high-grade zones and support near-term MRE growth

= Mineralogy indicates potential for high-grade concentrate from conventional processing
= Strong upside potential in an emerging critical minerals province

= Encounter committed to unlocking value through focused exploration

Refer to ASX announcement 14 May 2025 ‘ 10



Aileron Project — Strong Start to Regional Program (&) encounter

resources

Early success at Joyce prospect validates targeting strategy

= High-Grade Intercept: 9m @ 2.2% Nb,O;5 from 120m (to end of hole) in reconnaissance drilling
= Strategic Location: ~6km east of the Green Deposit (12.1Mt @ 1.63% Nb,O5)

= Next Steps: RC drilling and ground geophysics planned to define high-grade zones

pe. . a. &S -

(=) MRE Outline Y  NewAC Drill Results
D Encounter Tenement 2024 DRILLHOLE (Max Nb,O; %)
w2025 First Pass Aircore Drill Lines . =20 ®05-10 = <01 EAL1013
®10-20 ©01-05 ‘ 9Sm @ 2.2% Nb,O, from 120m to EOH

Joyce niobium discovery ~6km east of the Green deposit (Magnetics TMI transparency over 1vd)

Refer to ASX announcements 8 July, 16 July, 16 September, 14 October, 12 December 2024 & 22 January, 14 May, 1 July 2025 [}
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Aileron Project — Exploration Upside

Airborne electromagnetics (AEM) survey to enhance target generation

|
:
b
o
|
!

Planned AEM Survey
Carbonatite Complex
Encounter Tenement

WA1 Tenement (ASX:WA1)
Other

. -w) ,
Aileron project — Magnetics (RTP) with the outline of the planned AEM survey

Refer to ASX announcement 8 December 2022 12



Aileron Project — Exploration Upside

2025 - Unlocking the region’s mineral potential

Aileron project — Magnetics (RTP)

Refer to ASX announcement 8 December 2022

» A encounter
L4 resources

Chalcopyrite
Copper Vein

Resource Definition
Exploration

Carbonatite Complex
Encounter Tenement

WA1 Tenement (ASX:WA1)
Other

13
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Copper Projects

High-impact copper-gold exploration with proven track
record of attracting leading industry partners

ASX:ENR
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Paterson Province — Copper/Gold

100% Encounter
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Lamil Copper-Gold Project | R i . ? | MapArea &
B e N s
« 25km northwest of Telfer copper-gold mine B _° comeicemsinsies 0
i Major Tracks 'Y _
| Minor Tracks >
» Copper-gold intersections over 5km of strike 5 é
| @ .
Ni = C
. | U Cg:>yper Mine § g
|74 | Q
Yeneena Copper Project s - N e 2
| Havi
BM1 B=o o' Copper/Gold Mine CopperIGoT(\:ll Il\%?]g

%(magmatic hydrothermal) (magmatic hydrothermal)
(6

\\

» Near-surface, high-grade copper oxide zone

 Evaluating the potential for resource definition 0 = o
BM5
» Potentially significant end-of-hole gossan £
« Drilling October 2025 [ ° (@1 Copper Project -
Winu and Havieron successes demonstrate | o e

the region’s potential 7 £~ ohin

Encounter Paterson Province Copper Projects

Refer to ASX announcement 28 May 2025, 28 July 2025 15
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Jessica Copper (NT)

South32 farm-in

» Prior drilling at Zeta intersected several key IOCG e Farmn Progecs
(MSL) 0 1 100% Encounter

- - - - Tenement

indicators, including: oM
L4 Town

— * = State Border

Maijor Road

Minor Road

* Intense, pervasive red rock hematite alteration

.
.
------
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« Chalcopyrite/bornite in quartz-carbonate veins K 7 ey
N /77 MARYFIELD ~—
Wyndham. ‘/\f"'.;;‘: /ﬁ.GCRAERATTHEURR \B BROADMERE
« MIMDAS geophysical survey commenced at Zeta W
N DUNMARRAﬁ
i ’/? v
..' | ]
* 2,640km AEM survey scheduled for August 2025 E e Gy ELLIOTT
Halls C‘reek ; S :
Wy \
- Diamond drilling to commence in October 2025 L 7 f g NS @@ > ‘ o
-/ ‘(.5, ..~"_:0"":...:'.{£". TennantCreelO \(!E\“:*'m ?ATR»ARA /b ? ,'
- ),_ 5 W\ R - TennantCreek v — 1 = 5
: | @EmEGy  Gold/Copper T, S
- 175 @ GZTgaMnilrlxe LOR \.,,.}11?\% oMinzgper ."COpn::r?QltnI::nme v
\ AURORA ' JUNCTION §
An.Efv L "\, SANDOVER o) |
/ - - /«‘{&— : T \
5 - - NS \ Alice Springs (120km)

Refer to ASX announcements 10 April 2024, 17 May 2024 Encounter copper projects in the Northern Territory — Project Location Plan 16
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From Discovery to Growth
Unlocking Value in Niobium-REE and Copper in Australia

mm Resource Growth & Targeted Exploration
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|
= Niobium-REE
1
I(E:re_lan | Joyce = +40,000m diamond, RC & aircore drilling
mily )
Green : = Airborne electromagnetics (AEM)

: = EIS co-funded diamond drilling

Maiden MRE = Metallurgical testwork
19.2Mt @ 1.74% Nb,O,

Copper

= AEM & MIMDAS - Jessica (South32)

» RC Drilling BM5 - Yeneena

= Seismic/MT - Sandover

= Diamond Drilling - Jessica (South32)

*Refer to ASX announcement 14 May 2024



Why Encounter Resources

Dominant land holding in
the West Arunta -
Australia’s next great
minerals province

Copper-gold upside
through 100%-owned
and JV-funded programs

Defined resource +
40,000m drill program
targeting rapid growth

Copper drill programs
commencing October
(Yeneena & Jessica)

Trading at significant
valuation gap to peer

Multiple catalysts for
resource growth and new
discovery
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Acknowledgement:

" New research and data is expediting discovery
and development of the West Arunta

—
———— .

Geological Survey o ‘ e
Western Australia 1

ARC: e rmre Ah T o
A& AUSTRALIA

Australian Government .
e . .| s Australian
Geoscience Australia . i X& 8 ‘ i o National

B ... ExpLoraTION
TARGETING
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