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This presentation contains summary information about Minerals 260 Limited (ACN 650 766 911) (Company) and is current as of the cover date. The information in
this presentation is of a general background and does not purport to be complete. This presentation is not investment or financial product advice (nor tax, accounting
or legal advice) and is not intended to be used for the basis of making an investment decision.

The information contained in this presentation has been prepared without taking into account the objectives, financial situation or needs of individuals. Investors
should obtain their own advice before making any investment decision. The Company has prepared this document based on information available to it at the time of
preparation. No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information, opinions and conclusions
contained in this Presentation.

This presentation may contain forward-looking statements, guidance, forecasts, estimates, prospects, projections or statements in relation to future matters that may
involve risks or uncertainties and may involve significant items of subjective judgement and assumptions of future events that may or may not eventuate (Forward

Statements). Forward Statements can generally be identified by the use of forward-looking words such as "anticipates", "estimates", "will", "should", "could", "may",
"expects", "plans", "forecast", "target" or similar expressions. Forward Statements including references to updating or upgrading mineral resource estimates, future
or near-term production and the general prospectivity of the deposits at the Bullabulling Gold Project (Project), likelihood of permitting the Project and taking a
financial investment decision, among other indications, guidance or outlook on future revenues, distributions or financial position and performance or return or
growth in underlying investments are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. In
addition, these Forward Statements are based upon certain assumptions and other important factors that, if untrue, could materially affect the future results,
performance or achievements expressed or implied by such information or statements. There can be no assurance that such information or statements will prove to
be accurate. Key assumptions upon which the Company’s forward-looking information is based include, without limitation, assumptions regarding the exploration
and development activities, receipt of timely approvals and permits, ability to obtain timely finance on reasonable terms when required in the future and contracting
for development, construction and commissioning of any future mining operation on terms favourable to the Company, the current and future social, economic and
political conditions and any other assumption generally associated with the mining industry. To the extent that certain statements contained in this presentation may
constitute 'Forward Statements' or statements about forward looking matters, then the information reflects the Company's (and no other party's) intent, belief or
expectations as at the date of this presentation. No independent third party has reviewed the reasonableness of any such statements or assumptions. None of the
Company, its related bodies corporate and their respective officers, directors, employees, advisers, partners, affiliates and agents (together, the MI6 Parties)
represent or warrant that such Forward Statements will be achieved or will prove to be correct or gives any warranty, express or implied, as to the accuracy,
completeness, likelihood of achievement or reasonableness of any Forward Statement contained in this presentation. Forward Statements are not guarantees of
future performance and involve known and unknown risk, uncertainties and other factors, many of which are beyond the control of the Company, and their
respective officers, employees, agents and advisors, that may cause actual results to differ materially from those expressed or implied in such statements. Except as
required by law or regulation, the Company assumes no obligation to release updates or revisions to Forward Statements to reflect any changes. Recipients should
form their own views as to these matters and any assumptions on which any of the Forward Statements are based and not place reliance on such statements.

No party other than the Company has authorised, permitted or caused the issue, submission, dispatch or provision of this presentation, or takes any responsibility

for, or makes or purports to make any statement, representation or undertaking in this presentation and there is no statement in this presentation that is based on

any statement by any other party. No person, either as a director, partner of or in the employment of the Company has any authority to make, imply, or give any

representation or warranty whatsoever in relation to the information contained in this presentation. None of the MI6 Parties take any responsibility for any information

in this presentation or any action taken by you on the basis of such information.

To the maximum extent permitted by law, the MI6 Parties:

« exclude and disclaim all liability, including (without limitation) any liability for fraud or negligence, for any expenses, losses, damages or costs incurred either as a
result of the information in this presentation being inaccurate or incomplete in any way for any reason, or otherwise arising in connection with this presentation;

and make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of information in this presentation.
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The information in this presentation that relates to the Mineral Resource Estimate for the Bullabulling Gold Project is extracted from the Minerals 260 Limited ASX
announcement titled “Acquisition of Bullabulling Gold Project” dated 14 January 2025.

The information in this presentation that relates to the Exploration Results and Historical Exploration Results for the Bullabulling Gold Project is extracted from the
Minerals 260 Limited ASX announcements titled:

“Bullabulling Gold Project Exploration Strategy” dated 12 May 2025.

“Bullabulling Gold Project Drilling Results” dated 4 June 2025

“Bullabulling Gold Project — Drilling Update” dated 7 July 2025

“Bullabulling Gold Project Study Update” dated 17 July 2025

“Gold Identified Along Strike and at Depth at Bullabulling” dated 4 August 2025

These announcements are available on www.minerals260.com.au.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the previous announcement and that in

the case of the Mineral Resource Estimate for the Bullabulling Gold Project, all material assumptions and technical parameters underpinning the estimates in the

previous announcement continue to apply and have not materially changed.

There are a number of risks specific to the Company and of a general nature which may affect the future operating and financial performance of the Company and
the value of an investment in the Company, including and not limited to the Company's capital requirements, the potential for shareholders to be diluted, risks
associated with the reporting of resources and reserves estimates, budget risks, underwriting risk, development risk and operational risk. An investment in shares is
subject to known and unknown risks discussed previously which impact the accuracy of Forward Statements. The Company does not guarantee any particular rate
of return or the performance of the Company. Investors should have regard to these risk factors when making their investment decisions.

All dollar values are in Australian dollars ($ or A$) unless otherwise stated.
This presentation has been authorised for release by the Board.

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the JORC Code. Investors outside
Australia should note that while ore reserve and mineral resource estimates of the Company in this document comply with the JORC Code, they may not comply
with the relevant guidelines in other countries and, in particular, do not comply with (i) National Instrument 43 101 (Standards of Disclosure for Mineral Projects) of
the Canadian Securities Administrators or (ii) ltem 1300 of Regulation S-K, which governs disclosure of mineral reserves in registration statements filed with the US
Securities and Exchange Commission. Information contained in this presentation describing mineral deposits may not be comparable to similar information made
public by companies subject to the reporting and disclosure requirements of other countries. You should not assume that quantities reported as “resources” in this
presentation will be converted to reserves under the JORC Code or any other reporting regime or that the Company will be able to legally and economically extract
them.
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Corporate Structure?

Shares on Issue
Unlisted Options
Share Price

Market Capitalisation

Cash
(end June 2025)

Debt

Liquidity
(90-day daily average)

Broker Research

ARGONAUT

" Share Price and Market Capitalisation as of 1 August 2025. 2. Substantial shareholder information is based on the most recent substantial shareholder notice provided to the Company.

2,150M

41.85M

10c

~$220M

~$54M

Nil

~$1M

Substantial Shareholders?

Samuel Terry

Tim Goyder, Chairman

BlackRock

Franklin Templeton

Top 20

V
BELL POTTER :rinGe street
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Shareholder Profile
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6.8% 37%
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Board of Directors

Tim Goyder

Non-Executive Chairman
Mining Executive +48 years

Chairman and major shareholder
of Liontown Resources and
DevEx Resources. Major
shareholder and former
Chairman of Chalice.

»{ DevEx

RESOURCES

A\ ]
chalﬂ:e

n.
Liontown,

Luke McFadyen

CEO & Managing Director

Mineral Economist and
Executive +15yrs

Former Head of Strategy at OZ
Minerals and previous Finance,
Commercial and Strategy roles at
South32, BHP, Syrah Resources.

A SYRAH

BHP
II=SOUTH32

3

Emma Scotney

Non-Executive Director
Lawyer and Executive +25 yrs

Non-Executive Director at
Santana Minerals and a Director
of a large private commercial
cropping enterprise. Former NED
at DeGrey Mining.

David Richards

Non-Executive Director
Geologist +40 yrs

Former MD of Minerals 260 and
Liontown Resources. Discovered
the Kathleen Valley and Buldania
lithium deposits, and the Vera-
Nancy gold deposit.

r
Liontown,

1
| TROY RESOURCES LIMITED
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Stacey Apostolou
Non-Executive Director

Finance Executive +30 yrs

Extensive experience in finance
and commercial roles in the
resources sector. Currently GM
Corporate at DevEx Resources
and NED at Lachlan Star.

W LACHLAN
)‘ DevEx STAR%

RESOURCES
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Minerals 260

Looking north, historical pits, rehabilitated leach pads and
waste dumps, tailings storage facility and exploration
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Bullabulling Gold Project Ownership History
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Anaconda & Valiant & Hill Central Kalgoorlie
Union JV Minerals JV Gold Mines NL

1966 - 1968 1972 - 1984 1985 - 1989 1985 - 1992 1993 - 2001

Gold Price (A$/0z) and Key Historical Project Milestones

. Azuex & GGG or
JCI'VOIS Resources JV BULLABULLING

2002 - 2009 2010 - 2011 2011 - 2014
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1,500 Gold price ~ Gold price ~ A$550/0z
1 ,OOO A$500/OZ

500

0
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Feasibility study completed
based on an open pit,
7.5mtpa CIL processing
plant and 10yr LOM

Norton (Zijin Mining)
acquire Bullabulling

DFS commenced by
Bullabulling Gold.
Gold price ~A$1,400/0z

2015

Minerals 260 acquires ﬁ
Bullabulling from Norton.

Gold price ~A$4,250/0z

|
Drilling and

metallurgical testing

2020 2025
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One of Australia’s largest
undeveloped open-pittable
gold deposits

80,000m drilling in CY25 —
open at depth and along
entire 8.5km strike length

De-risked development
pathway — significant pre-
existing knowledge from
historical studies and work

Tier-1 jurisdiction, in the heart
of Eastern Goldfields, WA ‘

"Bullabulling Mineral Resource Estimate, refer to MI6 ASX Announcement 14 January 2025 for further information.

Minerals

Bullabulling Gold Project Location, Eastern Goldfields, WA
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Minerals

Bullabulling resource showing resource classifications and historic drilling

% g 8.5km
Dicksons 7 8
7.7Mt @ 0.90g/t Au 2
(222koz Au) '
Phoenix :
26.5Mt @ 1.09g/t Au 2
(934koz Au) =
Bacchus T
Resource Categories 21.8Mt @ 1.27g/t Au raken
B ndicated (894kOZ Au) 2.8Mt @ 1.71g/t Au
Inferred (155k°z Au)
Drilling Bullabulling Mineral Resource (JORC 2012)'
RC/ Diamond Hole
@ 15500000 Category Tonnes Grade Contained
Mt g/t Au Moz Au
Indicated 39 1.1 1.4
Inferred 21 1.3 0.9
Total 60 1.2 2.3

1 Bullabulling Mineral Resource Estimate, refer Mi6 ASX Announcement 14 January 2025. 0.5g/t Au cut-off grade. Tonnages, grades and ounces have been rounded to two significant figures to reflect the relative Mi Is 260 Limited
uncertainty of the estimate. Refer to the attached appendix for details on confidence categories. inerals imite



Minerals 260

Bullabulling Gold Project Planned Drilling Locations

Dicksons e
Gibraltar '~\

o TS R P.h-°eni)__(. - - 4 Bacchus Kraken $tr|k \
| T S N pacchus [ é\nd depth exténsmrns
_ chksons and "3 B /' Kraken
_ ___'__'Phoenlxdepth Wy
""'_exten______ ions -

Bacchus m*-fill and/

dépthextensmns
* 12,000 holes for 530,000m « ~500 holes for ~80,000m in 2025
*+ 60m average RC hole depth * 220m average RC hole depth to date
*  99% of drilling completed when gold price was less than A$1,0000z * Supports an updated Mineral Resource Estimate in Dec 2025
Refer to MI6 ASX Announcement 12 May 2025 for further information Minerals 260 Limited



Minerals

Bullabulling Exploration Plan

MIG is intersecting some of the highest gram x meters in the

291,500E 300,000E 302,500E 305,000E
I | I I

w history of the project
~25km .
Silling ; e w Infill drilling continues to reinforce the robustness of the MRE
% ster High NIO:L -
R Oicicon:
& | = " Drilling continues to extend known gold mineralisation at
J" 4 i w depth at all deposits
~530km _,ﬁ"m f'é:g} Depth Extensions h
to Perth _’r_ﬁ"f ‘.' m Strike Extensions/
3 P 1 Exploration > agge . . . . .
:/** ; a Drilling continues to intersect gold mineralisation beneath
i ’ W4 the key deposits of Phoenix & Bacchus
.
; " Drilling has confirmed the continuity of mineralisation
% w between the Bacchus and Kraken deposits.
g
: A N\ Yy o - First phase drilling at the Gibraltar prospect has confirmed
e N\ | EEEEANGZZ W¢ the continuity of mineralisation along strike

Refer to MI6 ASX Announcement 12 May, 4 June, 7 July and 4 August 2025 for further information. Minerals 260 Limited




Bullabulling representative long section showing modelled gold mineralisation
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Surface
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Study Area

Resource
Geotechnical
Hydrology

Mine Planning
Metallurgy
Processing Plant
Infrastructure
Permitting

Community

Minerals

Scope

Updated Mineral Resource Estimate planned for Dec 2025

Feasibility level slope designs for the main pits previously completed, to be updated for the
ongoing extensional drilling.

Multiple potential sources of water with geophysical surveys planned before drill testing.

Significant resource scale provides flexibility and optionality for future mine planning.

Gold mineralisation at Bullabulling is free milling, with Minerals 260 focussing on optimising
recoveries with further grind size testing.

Assess scale potential based on the updated resource.
Several power options to be assessed, including grid, diesel, gas, solar and wind.

Previous and ongoing environmental surveys indicate no known impediments to permitting.

Native Title Land Use Agreement in place, continue building cooperative and collaborative
relationships.

Minerals 260 Limited



Minerals

Bullabulling Recovery Results

100 * Previous test programs demonstrated
the amenability of the current resource

to a conventional carbon-in-leach
a5

. . - (CIL) process flowsheet.
L L% o - e o o o .
— L ] . .
3 *Cee .0 Yo fe e e « Optimum gold recoveries at
= 4 . °
g 90 Oy ceee o resource grade range between
9 P “ % ¢ 89 - 93% at 24-hour residence time
m . . - - -
o ¢ I and a grind size of 75 microns.
o 85 ® *
[+] . - ¢ ® . Bullabulling Results Range ) , ] ] ]
© ". . * Minerals 260’s metallurgical testing will
Bench kD "
. . ® Penchmarkbata optimise plant throughput and gold
Current recoveries for the PFS and DFS
Resource 1 i 1
Grade 1.2 gl process.desagn, gnglneerlng and
75 economic analysis.
0.00 0.50 1.00 1.50 2.00 2.50 3.00
Head Grade, Au g/t
Refer to MI6 ASX Announcement 14 July 2025 for further information. Minerals 260 Limited



Bullabulling Gold Project and nearby palaeovalleys
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Refer to MI6 ASX Announcement 14 July 2025 for further information.

Minerals

Bullabulling is near three major
palaeovalleys, which host alluvial aquifers with
demonstrated water yield potential.

Existing borefields will be recommissioned
and expanded to support the likely increased
scale of the future Bullabulling operation.

Minerals 260 has commenced a program of
hydrogeological test work, including:

>

»

airborne electromagnetic survey;
air core exploration drilling;
test-pumping of production bores;
groundwater modelling; and

water quality sampling.

Minerals 260 Limited




Indicative Development Plan’

Resource U
Transaction Completed

Dec 2025

pdate

Drilling
. . 80,000m planned
(Infill and Expansion)

Development Studies

* Mining Plan

* Processing Plant

* Non-Processing Infrastructure
* Permitting and Approvals

Detailed Engineering
and Construction

First Production
Target

Further drilling subjec

2027

t to results

Final Investment
Decision

PFS & DFS Studies to support FID

d

Final Approvals

H2 2028

" Timing shown in the table is indicative only and may vary subject to outcomes of drilling results and various other exploration and study outcomes and financing.

Minerals

Historical Base

Accelerated drilling, study
and permitting phases
enabled by significant work
already done, including:

~530,000m

a from ~12,000

drill holes

Significant
metallurgical
testing

Previous
feasibility studies

Native Title Land
Use Agreement

Mineral Resources
contained within
granted mining
leases

Minerals 260 Limited 15



Minerals

FuIIy funded for aII planned activities, Final Investment DeC|S|on in 2027
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Minerals

Bullabulling Mineral Resource Estimate as of December 20241

Indicated Inferred
NORTH
Bacchus 8.5 1.2 330 13 1.3 560 22 1.3 890
Dicksons 6.3 0.9 180 1.4 0.9 41 7.7 0.9 220
Phoenix 25 1.1 850 2.0 1.3 82 27 1.1 930
Laterite - - - 1.3 1.1 45 1.3 1.1 45
Pegmatite - - - 0.016 1.1 0.58 0.016 1.1 0.58
Waste - - - 0.084 1.4 3.8 0.084 1.4 3.8
Subtotal North 39 1.1 1,400 18 1.3 730 57 1.1 2,100
SOUTH
Kraken - - - 2.8 1.7 160 2.8 1.7 160
Laterite - - - 0.048 0.7 1.0 0.048 0.7 1.0
Subtotal South - - - 2.9 1.7 160 29 1.7 160
TOTAL 39 1.1 1,400 21 1.3 890 60 1.2 2,300
NORTH
Oxide 3.7 1.1 130 1.6 1.1 60 5.3 1.1 189
Transition 11 1.0 350 1.7 1.0 57 12 1.0 410
Primary 25 1.1 880 15 1.3 620 40 1.2 1,500
Subtotal North 39 1.1 1,400 18 1.3 730 57 1.1 2,100
SOUTH
Oxide - - - 0.34 1.4 15 0.34 1.4 15
Transition - - - 1.1 14 50 1.1 1.4 50
Primary - - - 1.4 2.0 91 1.4 2.0 91
Subtotal South - - - 2.9 1.7 160 29 1.7 160
TOTAL 39 1.1 1,400 21 1.3 890 60 1.2 2,300

" Bullabulling Mineral Resource Estimate (Snowden Optiro, December 2024). 0.5g/t Au cut-off grade and $3,000 pit shell. Tonnages, grades and ounces have been rounded to two significant figures to reflect the relative Minerals 260 Limited

uncertainty of the estimate.



Regional Geology

The Yilgarn Craton in Western Australia’s Eastern Goldfields
is Australia’s premier gold province

» Bullabulling is located on the western edge of the Coolgardie
Domain of the Kalgoorlie Terrane in the Archean-aged Yilgarn
Craton

+ Coolgardie Domain is bounded by the north- northwest trending
Zuleika Shear and the Ida Fault to the east and west, respectively,
and contains a greenstone sequence of basalt, ultramafic, felsic
volcanic and sedimentary units intruded by voluminous granites

* Yilgarn Craton is a large Archean granite-greenstone terrain with an
aerial extent of over 750,000 sq km consisting of metavolcanic and
metasedimentary rocks, gabbroic rocks, granites and granitic gneiss
that principally formed between 3.05 Ga and 2.60 Ga

Western
Australia

Minerals -

Bullabulling Regional Geology

2.5M Geology

- Igneous Mafic Intrusive |

Fold Axial Trace
Fault Or Shear Zone
Kunanalling Shear

Granitic
Felsic
Mafic
Ultramafic

o o e
Doy

=AY - 7 g

Sediment

Metamorphic
B Metafelsic
Metamafic
B Metaultramafic
B Metasediment

Phanerozoic Basins
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Minerals

Modelled Gold Grades and Drill Hole Traces Phoenix Cross Section Bacchus Cross Section

T T T T T T T T T T T T T T T T
29,5008 29,8008 29,7008 29,8008 29,9008 300,006 300,100¢ 300,200€ 29,5008 29,6008 2997008 299,800E 299,900F 300,008 300,008 300,200€

Gold mineralisation at Bullabulling is associated with
a continuous sequence of amphibolite ranging from =
hornblende-rich to quartz-rich overlying an ultramafic unit.
Two styles of gold mineralisation are recognised:

e Surface =

« Laterite-hosted gold mineralisation, with an o 7 fomm
average grade of just below 1 g/t Au; and ’ 3

- 300RL

200RL

+ Structurally controlled primary gold mineralisation, |

with an average grade of ~1 g/t Au

(_J Kraken
3

20m @

100RL

Gold has previously been mined at the Bacchus, Dicksons Cross Section Kraken Cross Section
Phoenix and Dicksons open pits, with laterite
scrapes and shallow pits located along the north-south
trending mine sequence and at Gibraltar, along an east-
west trend

1 T T T T T ] T T
299,808 29,9008 300,000 300,300€ 300,200€ 300,300€ 300,400E 300,5008 300,600€

- 300RL

300RL
Drill Collar
A

At Gibraltar, the style of mineralisation is similar but
tends to be more coherent and discrete, hosted by
felsic schist below the main ultramafic contact
extending east-west and dipping moderately south
over 2 km of strike with a true thickness around 20m

200RL

Drill Collar
ac

200RL

Aulg/t)

- 100RL
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Cross Section showing mineralisation beneath the current Phoenix pit
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Refer to MI6 ASX Announcement 4 June 2025 for further information.
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Cross Section showing mineralisation beneath the current Bacchus pit
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Refer to MI6 ASX Announcement 7 July 2025 for further information.
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Aeromagnetic imagery showing untested lithological contacts and planned drilling
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2.3Moz Mineral Resource is supported by 12,000 drill holes

Bullabulling Gold Project Mineral Resource

Dicksons

I_‘ Indicated

D Inferred
7

Bullabulling Mineral Resource (JORC 2012)'

Category Tonnes Grade Contained

Indicated

Inferred

TOtaI - - Bullabulling Mineral Resource Estimate, refer to MI6 ASX Announcement 14 January 2025 for further information. L.
Minerals 260 Limited




2.3Moz Mineral Resource is open at depth and along strike "

Bullabulling Gold Project Mineralisation

Dicksons

. e . Phoenix

Bullabulling Mineral Resource (JORC 2012)'

Category Tonnes Grade Contained

Indicated
Inferred
Total

Refer to MI6 ASX Announcement 12 May 2025 for further information. Minerals 260 Limited
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Planned and completed drilling collar locations with

highlighted results
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from 34m
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Bullabulling Grade Tonnage Curve
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6,000,000 Bullabulling Ounces Per Vertical Metre (OVM)
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