
To: Toubani Resources Inc

ABN/CAN 1000067392 Source: Canadian Securities Administrators

1. Details of substantial holder:

Name: Perennial Value Management Limited (PVM)

ACN: 22 090 879 904

1 August 2025
The previous notice was given to the company on 5 June 2025
The previous notice was dated 5 June 2025

2. Changes in relevant interests

Date of change Person whose relevant interest 

changed

Nature of change Consideration given in 

relation to change

Class & number of 

securities affected (ORD)

Person's votes 

affected

13/06/2025 HSBC Sell on the Market 486,926.40$                              1,600,000                                        1,600,000                              
19/06/2025 HSBC Buy on the Market 30,371.67$                                104,500                                             104,500                                  
20/06/2025 HSBC Buy on the Market 37,753.88$                                129,900                                             129,900                                  
23/06/2025 HSBC Buy on the Market 34,807.97$                                122,278                                             122,278                                  
24/06/2025 HSBC Buy on the Market 43,706.41$                                153,000                                             153,000                                  
25/06/2025 HSBC Buy on the Market 34,119.50$                                120,665                                             120,665                                  
25/06/2025 HSBC Buy on the Market 13,676.45$                                49,434                                               49,434                                     
30/06/2025 HSBC Buy on the Market 2,983.84$                                   10,326                                               10,326                                     

9/07/2025 HSBC Sell on the Market 42,770.59$                                150,000                                             150,000                                  
22/07/2025 HSBC Buy on the Market 26,764.22$                                84,040                                               84,040                                     
24/07/2025 HSBC Buy on the Market 151,800.00$                              460,000                                             460,000                                  
24/07/2025 HSBC Sell on the Market 151,800.00$                              460,000                                             460,000                                  
31/07/2025 HSBC Buy on the Market 219,915.96$                              666,614                                             666,614                                  
31/07/2025 HSBC Sell on the Market 219,915.96$                              666,614                                             666,614                                  

1/08/2025 HSBC Voting power has 

decreased due to 

30,516,380 securities 

issued due to a placement 

announced to the ASX 30 

April 2025

NA NA NA

3. Changes in Association

Name & ACN 

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name

Perennial Value Management Limited
Toubani Resources Inc

Signature 

Print Name Bill Anastasopoulos Capacity Company Secretary

Form 605

Corporations Act 2001

Section 671B

Notice of ceasing to be a substantial holder

The holder ceased to be a substantial holder on 

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme since the substantial 

holder was last required to give a substantial holding notice to the company or scheme as follows:

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the substantial holder in relation to voting interests in the 

company or scheme are as follows:

Nature of association

Address

Level 27, 88 Phillip St
100 King Street West Suite 1600, Toronto



Date 4/08/2025Sign Here


