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Appointment of Independent Expert

HIGHLIGHTS:

Warriedar Board has appointed BDO Corporate Finance Australia Pty Ltd as the
independent expert (Independent Expert)

Independent Expert Report will be included in the Scheme Booklet

Scheme Booklet to be dispatched to Warriedar shareholders and optionholders in
late September 2025

Warriedar Resources Limited (ASX: WAS8) (Warriedar or the Company) refers to its
previous announcement of 24 July 2025 regarding the Company having entered into
a binding Scheme Implementation Deed (SID) under which it is proposed that
Capricorn Metals Limited (Capricorn) will acquire 100% of the securities in Warriedar
by way of a Court-approved scheme of arrangement under Part 5.1 of the
Corporations Act 2001 (Cth) (Scheme).

The Warriedar Board is pleased to advise it has appointed BDO Corporate Finance
Australia Pty Ltd (Independent Expert) as the independent expert to prepare a report
as to whether the Scheme is in the best interests of Warriedar shareholders
(Independent Expert Report).

A separate scheme of arrangement pursuant to which it is proposed that the
outstanding Warriedar listed options will be exchanged for new Capricorn options at
the same exchange ratio as the share Scheme, and on equivalent terms including an
adjusted exercise price and the same maturity date of 11 April 2028 (Option
Scheme). BDO will also prepare an independent expert report as to whether the
Option Scheme is in the best interests of Warriedar listed optionholders.

The Independent Expert Report will then be provided to shareholders and
optionholders of the Company in late September 2025 for consideration as part of the
Scheme Booklet prior to the Scheme meetings in late October 2025.

INDICATIVE TIMETABLE

Warriedar security holders do not need to take any action in relation to the Scheme
and Option Scheme at this stage.

Shareholders and optionholders of Warriedar will be asked to approve the Scheme at
a Share Scheme meeting and Option Scheme meeting, each of which is expected to
be held in late October 2025.

A Scheme Booklet containing information in relation to the Schemes including the
basis for the Warriedar Board’s unanimous recommendations, an Independent
Expert's Report and details of the Scheme is expected to be circulated in late
September 2025.
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An indicative timetable is set out below?:

Event Date

Announcement of Schemes 24 July 2025
Lodge Scheme Booklet with ASIC for review Late August 2025
First Court Hearing for the Schemes Late September 2025

Scheme Booklet dispatched to Warriedar shareholders and

optionholders Late September 2025

Scheme Meetings Late October 2025
Second Court Hearing to approve Schemes Late October 2025
Effective Date November 2025
Implementation Date November 2025

Warriedar will keep the market informed of any material developments relating to the Scheme in
accordance with their respective continuous disclosure requirements.

This announcement has been authorised for release by: Amanda Buckingham, Managing

Director.

CONTACT:

Investors Media

+61 8 9481 0389 Michael Vaughan (Fivemark Partners)
info@warriedarresources.com.au +61 422 602 720

1 All dates are indicative only and subject to change, necessary approvals and Court availability.
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