
11 August 2025

The Manager
Company Annous:ememts Omce
ASX Limizd
20 Bridge Street
Sydney NSW 2000

By electronic lodgmnmt

Dear Sir/MIUmn

Re: No(lee of lm!¢[al sabst,Mial holder -Alkan® Re,oirce, Llmit,d

We enclose notice of ini al „ *, , · , „..

R]Ims UP.

Yours fhil#Ailly

Nlck O'Doherty
Compliance Monitoring Supeivisor

0

L 60ttls)
Rumr LLP

80 Victoria Street
I.ondc t SWlE SJL

Fax +44 (0)20 7963 8175
WWW.,160*.Cd,At

holder in Alkine Resources Limitd This notice is given by

  0 n, 0 ·s I IDlialimildP-- pe -j. 4 f li ilindillillilloiinia,OC]On 
IN PEOPLE r./.ke:#90;gy#T ' 1 1. Ad..i.VW-6.-*A-d-swingsdid.d...b,/In=.a=-A:*h-



IM Plg' 1 Of S

Fo,m 603
M--Nt-1

b.10" SM'

Not  of *Ial sub, antlal holer

Ihollpm,   m h.. Almne -0 088 Um..

003 202 211

1. De:,184---11.M
El./. Rmr L.LP
AOUARIN Of'plo )

Th.ne ..........NI. on 07/08/2021

Th.".nU"lidne./.Id"d b.#.IVAg..All".c=p.Wor.'Ag h..... I./14".hin..u&.In'ihin/.m
micalil <# hd I r,1-mi lnhil h on liedilihimuiil hold, bi=ni a,ub=il,1 hold  /,= 610„I:

..4-0.0,
--

Or*=y FUly Paid

FasT- of .8*Ill
-.

119,516,600

Phllon* IMI (5>
-

110 16*809

Vbling po-(8)

8.7696

1 Del*4millllMlillell
Then-nof In /Imthks=t #Imi s  11 hon,crm Iiicill,/ h  • bloilig %0 11 =091#I m ned- hi nld= 
W. om».eub-1,1 hold,-a, 101 m:

Hold, of*InInwel --4-m:Int,re•tm Cle,8 Ind nlm*8,olleolill
RI UP h= mh,*d Inb h//I//
-1,9,"1"Nri'Inirl/'*all"'d, 1 h It
mIIllvlllillmt *vllor19 OVI UOO
dix,Ile„.Iydli.(co l#,be'ken„.*5
OnWon,ofhell/=UltolillIllm,=lhlhl
bidoll-00fbehel,Al,oiliI, WU I
00§,cliliwi/11IintighIoilid WSRihr
Gold Pud Hai,Miw,Inm.Unlt. poe*IN
Itaili'Ii.'=milth"W h'd#elli
Acoo toll.IL
B.A. r.-9,/-UP.-ov= 
biia e Ive  IW mdikalilit
#.Ao»Im.

Wd..4"/4.0.upl.*440/Pa.
imilwn= g=    d  I      110 18.Iw*=i -
dIM
Milled b k,min* the la In 0=1 
ohwn-oes b, glvng noS= v Rum,r UP.

MorUPml bl dell»d lo hll I lellvla
in tinlhobinliiyful  d Iihildlf
.1.0....UPI=Imon-I
Ii<In:liiallvelho doh  md Imikilnv,Ili„Ii,t

miMilit***311£Of Ct3111 -

00,1kofN,#YorkM,110,184NVI,mIregIM
hoR=ofne=1111=md lied,pciliybrWB
Mor Gold FIN.

A..no.*M#»form.........
livailini,<11=,Ili,=,tmii,Ii„t91



803 Ng. 2 03

Mmimes MIW MI iahodid oomofili
d//9/grof
WS'Al/*F'MI/*IN/UP»
Ihoilid6 :Ii:Ii/liepollolo of WS Iilk
Gold Ft,KI.

Thi piwn, regli,/ m holi,Bolboi,00,1* r red lo in pmgr,ph 8, ovinilok„I:

*Ideroff-,mt *.4.-4 1--=rr'=r·!-  ci ®®Id na,faer of,=11=

'lank. N.W ......In RFT,rUP (on behalf d WBNt.UP SMIV  ferId AM) 119,16Agg 01*-y*Il.0

60.....'.
TheiI,Illirililplki l,r-h r-*,thlit„0Ii* 10 h pllglh alb,#ma Igq ld hl ll riall•plrl  hld•vllne
81*0 ,W holdir b.ai!,l a I.*11.old hold, li I Ib lom:

HOIW Ofrell,/Int 08»ormq,mmon Con,la,r,Ion M 01'..14 nil",3.0,0,01'lles

Cash NOn-cmh

07 2026 AUD 62.80894192 119 16mOon/1/ylN//8

&A...elal-
The n""imi p,10"I n,"Id l 'I'gulh 8,bov"""Id'Im of" 'u shml,1 holdir ",Illbim

NIiI=,d AC RSI (lf Ipplaul ) Winof=Ioal,Mon

1/1

7. A#Il..'-
Theigar,8ee of pereons n,In* In a.Imi.=I»,I:

Plin. MOrm

00 ¥totocu st=.t, L=1-, .21 5 Z,

Signatul
p,Imi

dph'/I

m. O' Doh.=t

*00b,A.,tv
0 04 C lism= -Im, -OZ

11/00/2025dl



- p.g.,0fs

(1) lf.Wn....nUy'lu.lu..IN.Inolo...In....MIN,..drell.VM......(00..00®oralonme'lil"*7"po,aegns, 041.
I=Ial/=Idhiliofm eqdyh lhenical* ho lndaddlnin In=6 helirm Ir I e r-,mt lnbil of i g,oup of
Ing.......4/mlin.r!. ./Im# / 1=,1,110*.brm........mdl.pH»m./.A. 1.ingpA
 11 0,0Iind Iddiof 11=IR=m li diily aloil l, MINg,mi 7 ofmi l,mi

(A 81•Slid ,1,0,1 of 'Ii,<32*,WIns=Harlgafele Cor,Of,loM,AdEOl.

H i....id- 09..RM-th-*0 ....4.".7)0..0910*n.kil.

(4) Th'%, , ahimeficompm,es"*Ihi o 'dii wl'idhhid hbm'-"'4.-I 

(Il Thil,lnimbirof¥gi,liiol,Illo/hivilq#,Iilnne=n ,er,m l-linhe=hi„IOmy)8/hepmonorm
Illooll h= a r,Imm In,rel In.

(el Th,p,I,on  vot=dhlded D,molom vol= ellbodyoolpof=of,ohell=:1**iled bylad

m '"DId-sot
(8) m,Ilvmlgllnl  wanill-10=b,m lohms,Ilylalnlreet-ao,ilill ibleolone718(4)*011#aoogyof

m],doaiIiedliWoed#I  0141-11Ilq,=1 mdis hyliepiiII110  1 A,1 1 ci,-dilh ofm,
0011#Id,Idll,mor=illl,lirmitlgall,=1,1118bil!  ,l=v Ul, 11lm lilill lll relll» Con 06 lohlm Of
m/'00/1/'C =ld

0, -1,0.0.lonofm.oowl,of..lon..In.000'01.Il.'ll.of,or...0*i»,1.In..of,".-Opow,001.,0.d
ofhes„glitlis %%Hohmer-,dlaimst,Zilii( :Sc/llel-yme, a ,lictill-10¥ahm-qi/le,lon ippl ).

.-00.110„ of 'i„I-,2qr,Ii.„f m .89=,1 9 of-00!poi.Ion. N:EOl.

(1) llm•auliilinlholdililmilllodliihailiillydlip..m<Ii.Irmir-,mth -=loi =mormoplon)=ili
 Imknon,1'.

m 0/.4/.-mlim.HUU........n'.,lim/-4-Al.....mkm,"ma/*/4...t./-.d
h.,cril,howiI/ldbrac, In r-knb#/=4/k10 lam=thhcutd.m Ifbel,/Rbcondlional on be

0-b rm#belidid#ofmybm#pddon Wfilli,uvili,t,lhoaligr  I=1, hillor
 KIinquillMg notpold dlily lo liepinian *am,homlha /0,*InliiMI xqdrid



This is Ill .''ll

holder.
A of 1 page rekired to itt Form 603 -Notice of initial , *, , .i,

Rithr LLP
Extract of the Investment Management Agreement (Agroement) between Ruffer LLP

Onvcst[ncnt Manager) and Waystonc Management Limited (WS) (tho r,",, " „ ,
ootporate director ofWS Ruffer Gold Fund (Fund))

2.1 ::.. 1 -W S appoints the I Maniger as Be
d . i. - ry nvestment managerofthe Fund (Including the Assets) and
the Irivestii,ent Manager accepts such appointment, on the kins and
conditions 8et out In the Agreement The Investment Manager
categorises WS as a · · - ; , al client for the pu'poses of the FSA
Handbook. WS has the right b request r*catigorisation as a retail
client at any Ume. WS has the right to give the Investment Manager
In*uctions from time to time.

22 k....4.mih:The Inve*r nt Manager will manage the Fund
with a view to achieving the hvestment objectives and within any
rest,ic(jons set out In the Instrument the Prosoectus, the Regulations
and the FSA Rules and will act In good faith and with the skill and care
reasonably to be expected of a professional Investrnent
manager. SuNect to such -i   Cr · , the l 1 ' Manager,
normally acting as agent will have complete discretion for the aocount
of the Fund (and without prior reference to WS) to buy, sell, retain,
exchange or othen se deal In Investments and other assets, subscribe
to Issues and ofTers for sale andaccept placings, underwrltings and sub-
underwrltings of any 1 - i - 1 , effect tra a · on any markets,
negotiate and execute count,rpaay docu -1-7., take all routine or
day b day decisions and otherwise act as the Inve*nent Manager
considers appropriate In relation to the management of the Fund(s),
subject at all times to the Investnent Manager's obligations under the
FE;A Rules and In ... ,nce with Good Industry Pradce.

2A Voting Rfghm: The Investment Manager may request that the
Depositary exercloe all voang and other powers and discretions reldng
to the Asseb, although It Is not obliged to do so.


