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Important Notice and Disclaimer

This Presentation has been prepared by WIN Metals Limited (“WIN” or the “Company”) to assist in informing interested parties
about the Company. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the
Company or as an inducement to make an offer or invitation with respect to securities in the Company. No agreement to
subscribe for securities in the Company will be entered into on the basis of this presentation.

Summary information

This presentation may not be reproduced, redistributed or passed on, directly or indirectly, to any other person, or published, in
whole or in part, for any purpose without the prior written approval of WIN Metals Limited . The material contained in this
presentation is for information purposes only. This presentation is not an offer or invitation for subscription or purchase of, or a
recommendation in relation to, securities in the Company and neither this presentation nor anything contained in it shall form the
basis of any contract or commitment.

This presentation may not be distributed or released in the United States. Securities may not be offered or sold in the United
States unless such securities are registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities Act”) or in a
transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other applicable
securities laws. Each institution or person that reviews this presentation will be deemed to represent that each such institution or
person is not in the United States. The distribution of this presentation may be restricted by law. Persons who come into
possession of this presentation should seek advice and observe any such restrictions. Any failure to comply with such
restrictions may constitute a violation of applicable securities laws.

Not financial product advice

Reliance should not be placed on the information or opinions contained in this presentation. This presentation is for information
purposes only and is not financial product or investment advice, nor a recommendation to acquire securities in the Company (or
any interest in Company securities). It has been prepared without taking into account the objectives, financial situation or needs
of individuals. Before making any investment decision, prospective investors should consider the appropriateness of the
information having regard to their own objectives, financial situation and needs and seek legal and taxation advice appropriate to
their jurisdiction.

Past performance
Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as an
indication of (and gives no guidance as to) future performance.

Forward-looking information

This presentation contains certain forward-looking statements with respect to the operations and business of the Company and
certain plans and objectives of the management of the Company. Forward looking statements include those containing such
words as "anticipate", "estimates", "forecasts", "should", "could", "may", "intends", "will", "expects", "plans" or similar
expressions. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks,
uncertainties, assumptions and other important factors, many of which are beyond the control of the Company. It is believed that
the expectations reflected in these statements are reasonable but they may be affected by a range of variables and changes in
underlying assumptions which could cause actual results or trends to differ materially.

WIN Metals Limited does not make any representation or warranty as to the accuracy of such statements or assumptions.

No liability

This presentation has been prepared by WIN Metals Limited based on information currently available to it. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and
conclusions contained in this presentation. Recipients should carry out their own investigations and analysis of the Company and
verify the accuracy, reliability and completeness of the information contained in this presentation or any other form of
communication to which the recipient is permitted access in the course of evaluating any investment in the Company. To the
maximum extent permitted by law, none of WIN Metals Limited or its subsidiaries or affiliates or the directors, employees,
agents, representatives or advisers of any such party, nor any other person accepts any liability for any loss arising from the use of
or reliance on this presentation or its contents or otherwise arising in connection with it, including without limitation, any liability
arising from fault or negligence on the part of WIN Metals Limited or its subsidiaries or affiliates or the directors, employees,
agents, representatives or advisers of any such party.

Financial data

Al figures in the presentation are Australian dollars ($ or A$) unless stated otherwise. A number of figures, amounts,
percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly,
the actual calculation of these figures may differ from the figures set out in this presentation.

Photographs and diagrams

Photographs and diagrams in the presentation are for illustration purposes only and should not be interpreted to mean that any
person shown in them endorses this presentation or its contents or that the assets shown in them are owned by WIN Metals
Limited. Diagrams and maps used in this presentation are illustrative only and may not be drawn to scale. Unless otherwise
stated, all data contained in charts, graphs and tables is based on information available as at the date of this presentation.

Compliance Statement

The information in this presentation that relates to Exploration targets at Golden Crown has been extracted from the companies
ASX announcement titled “Exploration Target at Golden Crown Focus on Resource Growth dated 27 May 2025.

The information in this presentation that relates to estimates of Gold Mineral Resources for the Butchers Creek Project has been
extracted from the Company’s ASX Announcement titled “WIN advances Butchers Creek development with resource update”
dated 16 April 2025.

The information in this presentation that relates to estimates of Nickel Mineral Resources for the Mt Edwards Project has been
extracted from the Company’s ASX Announcement titled “Sale of No-Core Assets Yields $1.4m for WIN to Advance Gold” dated
1 July 2025.

The information in this presentation that relates to estimates of Lithium Mineral Resources for the Mt Edwards Project has been
extracted from the Company’s ASX Announcement titled “375% Growth in Faraday-Trainline Lithium Mineral Resource” dated 8
November 2023.

The information in this presentation relating to the Nickel Scoping Study has been extracted from the Company’s ASX
Announcement of the 7 March 2024 titled “Standalone Mt Edwards Project Scoping Study”.

The information in this presentation that relates to exploration and evaluation results for the Butchers Creek and Mt Edwards
Projects have been extracted from the Company’s previous ASX Announcements as referenced in this Presentation. Copies of
these announcements are also available on the Company’s website at www.winmetals.com.au.

WIN Metals Limited confirms that it is not aware of any new information or data that materially affects the information included in
the ASX market announcements, and in the case of estimates of Mineral Resources, that all material assumptions and technical
parameters underpinning the estimates in the relevant ASX market announcements continue to apply and have not materially
changed. WIN Metals Limited confirms that the form and context in which the Competent Persons’ findings are presented have
not been materially modified from the relevant ASX market announcements.
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Project Portfolio- diversified with near term production potential

Four distinct project areas in Western Australia focused on

. exploring and developing resources in gold, lithium, and
| ) nickel
@ Broome \\r'\a\‘ujfie?g
| © - Radio Gold Mine - New Acquisition
/F// P:r:;d/l;nd gut':.‘cih:rs.Cr:ek
f/f ( ;fg;;gg;;;gsgg{yu * Butchers Creek Gold Project- 5.6Mt for 359koz
1\ | Mt Edwards Nickel Project -180,900t of contained nickel

* Faraday Trainline Lithium Project -1.96Mt at 0.69% Li,O

(

) ///
@ ‘Geraldton | Mt Edwards
Nickel Project

Rf"’d!° Gold Mine MRE: 12.6Mt @ 1.43% Ni
Binding MOU for E for 180,900t of nickel
Acqusition

Faraday-Trainline
Lithium Project

MRE: 196Mt @ 0.69% Li,0
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RADIO Mine Acquisition- near term production potential

RADIO
N4 GOLD MINE
WIN METALS

(®)— BULLFINCH

5(« COPPERHEAD
CYGNET GOLD
+IMoz

‘ WIN Tenure

% Gold Mine

h Mill Operation
_/ Main Public Road

@ Town
SOUTHERN CROSS

L I I I |
OKM 10KM 20KM
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MINJAR GOLD
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54

NAL
NS
WIN METALS

Refer: ASX Announcement “WIN to acquire High Grade Radio Gold Mine” 4 August 2025

Historical production +70Koz @ 38g/t Au from
1918 to 1974

10km? mining tenements.Fully permitted mine-
decline developed 330m, 200m ore
development. Stope ready

Mobile & Fixed Mining Equipment- Jumbos,
loaders, trucks, LV’s, 2.4MVa genset,
compressors, offices & workshop incl.

Bullfinch Tavern- 22 room camp and messing
facility incl.

Prolific Greenstone belt - with numerous HG
stranded assets..... Opportunity abounds

Consideration $500 cash, $400k shares, 5%
royalty up to 9000z, 1.5% thereafter. Good deal!
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Open Pit- near surface gold prospectivity highlighted

WIN METALS &7 : g L e : WIN METALS
A" % 2 ) 8l [ Mineralisation Domain

D East

Radio Repeater < d : [ main

Open Pit Opportunit xait [l Rad!o South
[ Radio South 2

¢ A . ; T | Repeater
B % R
Queenslander % X Manxman : by %S o

Sk Radio Repeater
i

* Radio South

Radio Central
Open Pit Opportunity

Mistletoe

LECILELING] z
Open Pit Opportunity .

e —
0 500~ 1000 1500 2000m

7,000m RC program to start shortly to confirm Radio Repeater, Radio Deeps and Radio mine
to exploit near surface mineralisation
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Development Potential - Sighificant sunk capital evident in UG

z : J \\ ‘ £ \
. LS WIN METALS

B W L
ROM Pad

] o

Consider concurrent Open pit/UG development &
other opportunities

Processing optionality - Toll or gravity onsite (+ 85%
Gravity recoverable gold), partially completed
Processing facility constructed with permitted tailings
capacity

—
300  400m
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ASSET Rich Acquisition
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Butchers Creek: Background

]
]
]
]
|

Boab Metals (ASX: BML) e‘
Sorby Hills Project 4

e_Kununurra * Halls Creek region was the site of the first gold rush in Western

bl le”‘;me”t =Dl Australia mid 1880’s.
oaas

Mines

Projects

Lake Argyle * Butchers Creek located 30km south-east of Halls Creek in the
; Kimberley region of Western Australia.

1 Jarwin
[ Halis Creek ] |
o Rio Tinto (ASX: RIO)
Argyle Diamond Mine

| * Accessible via the partially sealed Duncan Road that connects
the project to the town of Halls Creek and the sealed Great

Northern Highway.

Western
Australia

|
e Warmun |
I
|

SX: . .
0 * Total gold production from the Butchers Creek open pit from

1995-1997 of 761,000t @ 2.09g/t Au for 52,0000z of gold

@ Future Metals NL (ASX: FME) produced, the operation closed due to low gold price.

AuKing (ASX: AKN) Panton PGM Project

Koongie Park Cu-Zn Project
Butchers Creek (Au)

Halls MRE 5.63Mt @ 1.98g/t Au
Creeck e o) for 359,00002
7

o ° ¥

Nicolsons Au Project

* Historic owners conducting exploration drilling include
Northern Star (ASX:NST) in 2004-2007 and Meteoric Resources
(ASX:MEI) from 2020-2022. WIN last program 2024.

AHOLIYY¥31 N4IHLIION
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Butchers Creek Gold Project: Mineral Resource Overview

. Resource Contained
Deposit Last Update Classification Auglt Gold (0Oz)
Indicated 3.58 2.24 258,000
Butchers
Creek Apr-25
ree Inferred 1.65 1.18 63,000 :
Golden Butchers Creek
Crown Jun-21 Inferred 0.40 3.10 38,000 ; 5.23Mt @ 1.91g/t
: R , j for 321koz
Total Indicated + 5.63 1.98 359,000 '
Inferred

- Updated Mineral Resource Estimate: Butchers Creek Gold Mineral ‘ © MRE:0.4Mt @
Resource revised to 5.23Mt @ 1.91g/t au for 321,0000z of gold® . & N/ 3,1g./t.Au for

- . . . 38,000
- Significant Increase in Indicated Resource: Indicated category up by o

86% to 3.58Mt @ 2.24g/t Au for 258,0000z of gold

- Project De-Risked: Update Mineral Resource significantly enhances
confidence for future Economic Evaluation

. - . ' e* I R WIN METAL
- Growth Focused 2025 Drill Program: Planned drilling to target high o0 - s S————— fms
priority, high grade resources growth targets, including Golden Crown : 3 Tenement Map
(currently 0.4Mt @ 3.1g/t Au- inferred) with recent extensional drilling . g - 0 1 2km
) 9 Ruby Queen Mines B Pl AR ROAE [ .
returning 6m @ 10.85g/t Au (1897.1963) : B el b——
. Heri.tage survey complete: Field survey complete with final report '1";5;‘(’;('): g‘:‘;‘;:‘:: ' Ve G CRS: GDA / MGA Zone 52
received. s , 0 A0 4 ] Win Metals Tenure

o Gold Occurrence

7960000N;

378000¢

1 ASX Ann - 16 Apr 2025 “WIN advances Butchers Creek towards development following resource update”
2 ASX Ann - 25 Nov 2024 “Golden Crown North Delivers High Grades and Growth Potential”
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Drilling Delivers High Grade Results - Down Plunge Potential Confirmed

7.5971,000mMN i ¢
Mineral Resource

A s.2mtat1.909/ Au

/ e
.' * P
il L
il e
% : .{\ /
24BCRCO02 r
E6m @ 1,998t
imel 17m @ 3.10gt

BCRDMED i 24BCAGO21
Maat souwthaern L o i 32m i@ 2,655
Resource hole ; e L imcl 24mo@ 3370

{MEI drilled 2027} L'} \
Z4BCRCOTS
9Bm @ 1.47 gt
'a o ul ICL 13m B 2.55

24BCRACONS
2Bm G 2,908

24BCRCDOOE
16.52m @ 2.10g/t

Incl 11m & 3.07g/ : 24BCRACD0S
260m South of MEI ; Py 10mi@2.54E
Resource Hole BCRD4B0 o A A S inel 3m @ 570N

EBO/7874

3 ASXAnn-10 Dec 2024 “Thick High-Grade Gold Intersected in Butchers Creek Infill Drilling”
4 ASX Ann -4 Feb 2025 “Butchers Creek Exploration Success- Step Out Drilling Unlocks Resource Potential”

Butchers Creek Gold
Deposit
2027 Resource Qutline

.ﬂ,‘, Higtorio Drilling

O 2024 Wi Driling

incl 21m @ 3548 po

B g x Meteas
|

| R
O w-=
B s

MNEI= <05k
L

Drilling confirms mineralisation remains open down
plunge with the potential for resource growth

Strong coherent zones of gold mineralisation® from first
program reported including:

24BCRCO002 66m @ 1.89g/t Au from 280m
Incl. 17m @ 3.10g/t

24BCRC004 10m @ 2.54g/t Au from 368m
Incl. 3m @ 5.70g/t

24BCRCO015 98m @ 1.47g/t Au from 251m
Incl. 13m @ 2.99g/t

24BCRCO019 28m@ 2.90g/t Au from 291m
Incl. 21m @ 3.54g/t

24BCRCO021 32m @ 2.65g/t Au from 231m
Incl. 24m @ 3.37g/t

Step out success - 260m from 2021 resource drilling?
24BCRCDO008 16.52m @ 2.10g/t Au from 447m
Incl. 11m @ 3.01g/t

WIN METALS
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Butchers Creek - Ready to dig in the short term

w
g
g_ N -0m BS
s s . e c t Pit
¢ Butchers Creek Open Pit A.‘t25 i M S . = = ‘
: ’ Conceptual ] = m
Production W 15250 TH ¥ W on
173 52koz @ 2.09g/t Au [ 120-1.50 = huzng = -
7,074,000MN ;4 i — 'm =l
il 1995-1997 s L= B o, 1]
s - 1 - g
- L oL
¢ -100m BS = bl
7‘97o,é§oinN * e | :

7 a
7,970,800mN' < d 7,970,800mN

(right) with conceptual starter pit outline

7,970,700mN
' w

=
=3
DR
2
o
~
&

374,900mE .

Confirmation of the final open pit survey with April 2025 bathometric
survey confirming no goodbye cuts = Low risk start up

Southern end of pit has a 100m wide floor on granted mining lease
M80/106 = Low working capital startup option

Minimal in pit water (10m in the south) with dewatering license approved

April 2025 Bathometric survey
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Golden Crown -to test strike & depth extent

Golden Crown Gold
Deposit

378,000mE
379,000mE

Au g/t x Metres NSl =<
. >40 0.5/t Au
interval

B 20-40
D 10-20 are outside
O s-10 | aressen

D 1-5 reporte: a}s
o s Golden Crown North

Projection: MGA zone 52 (GDA 94)

7,974,000mN b 7,974,000mN

Golden Crown South -

N

7Y | R [
100 200 300 '400 ) 500m

378,000mE
379.Q00mE

,97.3,000mN

SASX Ann - 11 Sept 2024 “Butchers Creek Gold Project MRE and Exploration Results - Amended”
SASX Ann - 25 Nov 2024 “Golden Crown Delivers High Grade and Growth Potential”

N ,ﬁ; e
\ 2km mineralised &
strike

2km of mineralised strike within syenite host unit

Shallow RC drilling planned to unlock open pit
potential along strike 9,000m planned

Current Resource 38koz at 3.1g/t limited to a depth of
100m

Significant historical results includes:

* BGP0456.0m @ 44.0g/t from 14m

* GCD0102.0m @ 200.2g/t from 22m
e GCP0O175.0m @ 70.5g/t from 9m

* BGP1215.0m @ 23.0g/t from 81m

e BGP0193.0m @ 18.0g/tfrom 6m

* BGP008 3.0m @ 14.7g/t from 13m

e BGP1147.0m @ 5.5g/t from 64m

* BGP0677.0m @ 4.5g/t from 24m

Recent Results®:

e 24BCRC0146m @ 10.85g/t from 253m
e 24BCRC0125m @ 3.63g/t from 222m
e 24BCRC0132m @ 6.00g/t from130m

WIN METALS
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Alluvial Potential - Targeting valley depositional opportunities

Low-cost auger work approved to cover broad valley

style gold targets where exploration/mining has been
limited in extent to areas within immediate proximity
to existing ephemeral water ways

Nuggety Gully Alluvials

" Rosie Flats Alluvials = %

Nuggety Gully and Rosie Flats target locations never
tested historically

okt @ 3.1g/t Au
for 38koz gold

Free milling = low-cost processing & mining

L QI WIN has abundant water! A critical element for
; i alluvials

Butchers Creek
5.23Mt@ 1.91g/t /

Aufor321kozgold .

F 3

¥
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Ganymede- Greenfields Target (EIS Co-funded)

 Government EIS co-funding will facilitate drill testing of
an Induced Polarisation (IP) anomaly to the east of
Butchers Creek deposit

 Ganymede has an equivalent geophysical signature to
Butchers Creek gold deposit. Ganymede target has the
potential to be a fold repeat of the Butchers Creek gold
deposit

* Drilling planned in the 2025 field season with PoW and
Heritage Surveys complete

NW SE [ syenite (target horizon)
[ vesicular basalt

*! AT - )
\ \\ high TC sandstone K-Th>U facies
A ! dominant high TC U>Th>K facies

° — ° I AT = i [~ thick sandstone dominant turbidites
sy \ [ siltstone dominant
¢ - § 3';0 [ | basaltic fragmental +/- lesser coherent facies
B T u—' ] upper turbiditic siltstone sandstone
Mt Brad ley iV 300 £ ! , @ Rit Bralllay [) middle sandstone dominant turbidites BC
Lo - A 250 / 8 | | W 2T ! 5 : [ middle siltstone marker BC
! 20040 - i ] 7 L ‘% "/ ) [ lower turbiditic siltstone sandstone
i ! =N S L £ 22 - \) Secctio chert siltstone sandstone
5 o [
200,300 400 500m A Al 2 chert S
3 IP survey points
@ Ganyemede planned ol
angmiat T 3 drill collars a5
= A £ A - Al historic drill collars
i X gt . _m ,; s . ! #— antiform 30
1000 1500 ~~----2000 2500 #— synform .
IP Section Line:BCN3 T foult [ 4
5

Chargeability
(nV/v)
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'_5‘;* Oberon

2025 Exploration and Resource Growth Programs - Butchers Creek

Butchers Creek
MRE: 5.2Mt @ 1.9g/t
Au for 321,0000z

L

Butchers Creek 1
Extension

Butchers Creek
Alluvial

Golden
Crown

. WRAIH
Golden Crown |
Alluvial |

i W ,"

Golden Crown
MRE: 0.4Mt @ 3.1g/t
Au for 38,0000z

QA
| WIN METALS [&

Critical metals for a cleaner future

Project Map North
0 05 1km [ .|
||

Kilometres
CRS: GDA / MGA Zone 52

=

ke

@ Mineral Resource

@ Exploration Target
| /A Alluvial Target

o Gold Occurrence

" Prospect | Grassroots | Development | _Advanced _

Recon, . -
mapping, and RC exploration Infill dr.lll.lng,
samplin drillin DD drilling
program

RC infill drilling to

Golden Crown # expand resource

envelope and MRE

Golden Crown Strike ’ DI’.IllIng falor.\g strike to confirm
mineralisation

Syenite Targets: EIS Approved Drill ready IP and
Ganymede syenite targets to test
Alluvial Targets:
Rosie Flats, Nuggety Auger drill testing
Gully, Butchers Creek ' of alluvial targets

and Golden Crown.

Greenfield

Exploration: Ruby Field Recon/
Queen North,

Mapping and
Anomaly 8, Emjay, '> Rock Chip
Sabre, and Oberon Sampling

April 2025 Heritage Survey Koongie Elvire
and WIN team

WIN METALS
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Board and Management

Non-Executive Chair

Andrew holds a Bachelor of Laws (LLB) degree from the
University of Western Australia and has significant
experience in the resources industry involving corporate
advisory, strategic consultancy and capital raisings.
NED- Boab Resources Ltd

Non-Executive Director

Felicity is a broad-based professional geologist with 19 years of
experience as a geologist, manager and consultant within the
field of mineral exploration and resource development.

MD- Recharge Metals Ltd & NE Chair Mamba Exploration Ltd

Company Secretary & CFO

Graeme is a fellow of the Association of Chartered Certified
Accountants (UK) with more than 20 years’ experience in
professional and corporate roles in both Australia and the UK.

Formerly CFO/Co.Sec Peak Resources Ltd

Managing Director & CEO

Steve is an experienced resources industry executive,
company director, and mining engineer with over 30 years’
experience in executive and operational roles.

Formerly Dir Ops- Westgold Ltd, MD- Red 5 Ltd & Tectonic
Resources Ltd , COO-Trelawney Mining (TSX)

Non-Executive Director

Scott has over 20 years of experience in commercial, mining

and process engineering roles including over 10 years in
executive roles with BHP Billiton Nickel West Pty Ltd.

Geology Manager

Willis a geologist with 18 years in exploration, project
development and mining. Will has experience across
multiple commodities. Formerly Geology Manager Silver
Lake Resources Ltd &GO, Geology Superintendent Ardea
Resources Ltd.
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Retaining Optionality and Preserving Latent Value

Nickel and Lithium

240km? granted mining leases covering
the highly prolific Widgiemooltha Dome,
with exposure to two critical minerals.

Mt Edwards Nickel Project

Significant resource, upgraded through drilling, Scoping
Study concluded contemplating development of standalone

concentrator. Compelling at the right entry point ie
Conc/NiSO4/pCAM

Faraday-Trainline Lithium Project

Shovel ready project with upside potential. Potential
to provide optionality when lithium pricing recovers.

(" Bullabulling Wyloo

Mineral Resources (ASX: MIN) 50% /

Jiangxi Ganfeng Lithium Co. Ltd. (50%)

Mt Marion Lithium Operation

MRE: 66.1Mt @ 1.36% Li,O e
Ore Reserves: 35.7Mt @ 1.42% Li,O Kambalda Nickel

wal Processing Facilities
Tenement Boundaries
Roads

= Railways

() Kalgoorlie-Boulder Water Lines

Gas Pipeline
Lithium Mines

Lithium Projects
Nickel Mines
Nickel Projects

Kalgoorlie Nickel
Smelter

G383 |

QCoolgardie

Northern Nickel Operations

Lunnon Metals (ASX:LM8)
Silver Lake-Fisher Project

Kali Metals (ASX:KM1) A A/ Concentrator
Spargoville Lithium Project /Kambalda

Maximus Resources (ASX:MXR) e
Lefroy Lithium Project

: Lunnon Metals (ASX:LM8)
Kali Metals (ASX:KM1)
Widgiemooltha Lithium Project | fosieiRakenRolec

Mineral Resources (ASX: MIN)

Mt Edwards Ni Project
MRE:12.6Mt @ 1.43% Ni o
for 180,900t of nickel *

Bald Hill Lithium Mine
26.5Mt @1.00% Li,O

Q Widgiemooltha

Roadhouse
Cherish Metals Ltd

Fa raday - Trainline Lanfranchi Nickel Project

Lithium Project

MRE:1.96Mt @ 0.69% Li,O *

A Wyloo
4 Cassini Nickel Mine

]

Develop (ASX: DVP)

®

Dome North Deposit
11.2Mt @ 1.16% Li,O

/

i i Develop (ASX: DVP)
Met testing to confirm development pathway. St 24 / o

H H H (Li, Cs)
Exploration potential remains. ol

|
*- Refer Slide 19 for Resource Breakdown to resource categories k
— —

Mineral Resources Mt Marion Lithium Operation: MIN ASX Announcements 22/09/2023: Mineral Resources and Ore Reserve Update, 21/02/2024 Mt Marion underground Mineral Resource Update N Y 25km

Develop Dome North Deposit MRE: ESS ASX Announcement 22/12/2022: Dome North Mineral Resource Estimate Upgrade
Mineral Resources Bald Hill Lithium Mine: TAW ASX Announcement 06/06/2018: Lithium Ore Reserve Increase at Bald Hill
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Level 4, 220 St Georges Tce, Perth, WA 6000
+61 8 63817250

info@winmetals.com.au
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Mt Edwards Nickel and Faraday Lithium Resources

Indicated Inferred TOTAL Resources

Deposit Tonne (Mt) N';;e' T?;;e Nickel (%) Tonne (Mt) Nickel (%) TT:::;
Gillett* 227] 1.35 0.87| 1.16 314| 1.30 40,770
Widgie 3* 0.51| 1.34 0.22| 1.95 0.73| 153 11,200
Widgie Townsite* 165| 1.60 0.85| 1.38 250| 153 38,260
Armstrong* 0.95| 1.45 0.01| 1.04 0.96| 1.44 13,820
132N 0.03| 2.90 0.43| 1.90 0.46| 2.00 9,050
Cooke 015| 1.30 015| 1.30 2,000

Inco Boundary 0.46 1.20 0.46 1.20 5,590
McEwen 113| 1.35 113| 1.35 15,340
McEwen Hangingwall 192| 1.36 192 1.36 26,110
Mt Edwards 26N 0.87| 1.43 087| 1.43 12,400
Zabel 0.27| 1.94 0.05| 2.04 033| 196 6,360

TOTAL 568 1.48 | 6.97 | 1.39 | 12.66 | 1.43 | 180,900

WIN Metals Mt Edwards Nickel Resource Estimate
All Resources reported at 1.0% Ni cut-off except for WTS, Widgie 3, Gillett and Armstrong which are reported at 0.7% Ni cut- off. Tonnes and grade have been rounded to reflect the relative uncertainty of the estimates.

Measured Indicated Inferred TOTAL Resources
Deposit
Tonne (kt) Li,O (%) Tonne (kt) Li,O (%) Tonne (kt) Li,O (%) Tonne (kt) Li,O (%) Li,O Tonnes
Faraday 550 0.75 250 0.66 220 0.61 1,020 0.7 7,100
Trainline - - 780 0.69 160 0.63 940 0.68 6,300
TOTAL 550 0.75 1,020 0.68 390 0.62 1,960 0.69 13,500

WIN Metals Faraday/Trainline Lithium Mineral Resource Estimate

Reported above a cut-off grade of 0.30% Li,O to a depth of 310mRL (65m below surface) and 0.50% Li,O below 310mRL to 250mRL. Tonnes and grade have been rounded to reflect the relative uncertainty of the estimates.

WIN METALS
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