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American West completes key development and permitting 
activities at the Storm Copper Project, Canada  

Pre-Feasibility Study advancing rapidly to expediate development timeline

• Strategic Importance of the Storm Copper Project: Storm presents as the only near-term
copper development in Northern Canada with important strategic and geopolitical implications for
Canada’s critical metals supply chain. The Canadian Government is taking immediate action to
facilitate domestic mineral production to the maximum possible extent, including funding solutions
for the development of critical mineral deposits in Canada.

• Pre-Feasibility Study (PFS) field activities completed: A broad range of key PFS field activities
have been completed at Storm, including;

o Marine and wildlife studies within Aston Bay

o Fish habitat and freshwater lake studies in the near-mine areas

o Project-wide terrestrial wildlife and fauna surveys

o Geotechnical drilling and assessment for the proposed open-pits

o Archaeological surveys

• Permitting activities underway: Two key permitting applications have been submitted to the
Nunavut Planning Commission (NPC);

o Exploration and water license extension to allow ramp up of exploration activities and
surface transportation

o Proposed mine development and early-works permit (to allow pre-development works)

• Further assays for diamond drilling expected shortly. 7 diamond drill holes were completed for
geotechnical purposes and intersected thick intervals of visual copper sulphides, including drill
holes in the southern and northern margin of the proposed pit wall of the Cyclone Deposit,
indicating strong potential for resource expansion and an increase in the mine inventory under the
Preliminary Economic Analysis (PEA).

Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory 
analyses where concentrations or grades are the factor of principal economic interest. Laboratory 
assays are required to determine the presence and grade of any contained mineralisation within the 
reported visual intersections of copper sulphides. Portable XRF is used as an aid in the determination 
of mineral type and abundance during the geological logging process. Laboratory assays are expected 
in the next 2-3 weeks. 
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American West Metals Limited (American West Metals or the Company) (ASX:AW1) is pleased to 
provide an update on the 2025 Pre-Feasibility Study (PFS) and environmental programs for 
development of the Storm Copper Project (Storm or the Project) on Somerset Island, Nunavut, Canada.  

Dave O’Neill, Managing Director of American West Metals, commented: 

“We are pleased to provide an update on the pre-feasibility and development activities at the Storm 
Project. 

“With the robust economics and strong upside presented by the PEA released in March this year, 
American West elected to progress a Pre-Feasibility Study with the aim of fast tracking and derisking 
the development option for the Storm Project.  

“An important part of this PFS work was to address any gaps in the field aspects of the study and this 
year’s program has been designed to aggressively move the PFS forward.  These activities have also 
been designed to provide the information required to complete the Environmental Assessment (EA) 
for the project. This document is an essential part of any mining permit application and is developed 
in conjunction with local communities and government departments.  

“I am very pleased to report that all of the required activities were successfully completed and will 
provide important baseline data as we advance the PFS. To support further workstreams, the Company 
has submitted permitting documentation to expand the ongoing exploration permits, and to advance 
the Storm development plan toward a permit to mine. This will set up the Company with two clear 
growth options going forward. 

“The geotechnical activities have also been completed and included drilling designed to intersect the 
proposed walls of the open-pits, and the margins of the current mineable resources. Thick copper 
intersections were encountered in two geotechnical drill holes, which is likely to push the pit walls 
outwards and result in more copper coming out of the ground. These drill holes highlight the 
sometimes-unexpected nature of drilling and the untapped growth potential of Cyclone and the wider 
project areas.  

“We are very encouraged with the outcomes of this work and look forward to providing further 
updates as this exciting program continues.”  

Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory 
analyses where concentrations or grades are the factor of principal economic interest. Laboratory 
assays are required to determine the presence and grade of any contained mineralisation within the 
reported visual intersections of copper sulphides. Portable XRF is used as an aid in the determination 
of mineral type and abundance during the geological logging process. 
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STORM COPPER PROJECT PRE-FEASIBILITY STUDY 

The completion of the PEA during March 2025 demonstrated the robust economic potential of the 
Storm Copper Project, supporting American West’s decision to proceed with a Pre-Feasibility Study 
(PFS). The attractive development case for Storm also ensured continued backing of our development 
partners – Taurus, which is advancing royalty finance, and Ocean Partners, which has provided offtake 
commitments and potential project finance.  

The key components of the PFS that were recently completed or are currently underway include; 

• Resource drilling and updated Mineral Resource Estimation (MRE) – Drilling has been 
completed to convert existing Inferred resources into the Indicated category, and resource 
definition outside of the current resource. The Company will prepare an Ore Reserve 
Estimate on the basis of an upgraded MRE.  

• Geotechnical Study - Drilling has been completed and study work is underway on key areas 
of the open-pit designs for final assessment of the pit-slope angles and ramp designs. 

• Metallurgical test work – Prior test work and detailed review have outlined areas of 
opportunity to improve the processing circuit further, particularly the fines circuit. These 
improvements are expected to give higher recoveries of copper and silver, and potential 
capital savings. The work is underway and includes: 

o Comminution studies. 
o Variability studies across untested parts of the resource. 
o Studies and optimisation of new and a wider range of beneficiation technologies (a 

range of ore sorters, magnetic and electrostatic separation, and Dense Media 
Separation (DMS)). 

• Environmental – The existing baseline surveys have been expanded and further data 
acquired on specific aspects to form the basis of the Environmental Assessment (EA) 
documentation. The 2025 field activities have been completed and included: 

o Marine and wildlife studies within Aston Bay and around the Marine Laydown Area 
(MLA) to assess the potential impacts of expanded shipping operations. 

o The lakes and streams within the greater Storm development proposal have been 
studied to determine water quality, volume and flow, potential drawdown impacts, 
and for resident fish species. 

o A project-wide (including surveys beyond the claim boundaries) wildlife and fauna 
study. 

• Community – Engagement with key stakeholders and communities has continued to help 
refine the environmental focus and activities for the EA and Project Management Plan. 
Archaeological surveys have been completed within the Storm development proposal area. 

• CAPEX and OPEX review – PFS study estimates include revised capital assumptions based 
on contractor estimates and sourced from a bill of quantities with quotes for all major plant 
and equipment.  
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PERMITTING UNDERWAY 

Based on the Project’s location on Crown land, the key regulatory authorities involved in decision-
making on project proposals, land use, and the use of water are: 

• Nunavut Water Board (NWB). 

• Nunavut Planning Commission (NPC). 

• Nunavut Impact Review Board (NIRB). 

• Crown-Indigenous Relations and Northern Affairs Canada (CIRNAC). 

Preliminary Economic Analysis (PEA), Pre-Feasibility Study (PFS), environmental studies, and prior work 
all form the basis for Project permitting submissions to the NPC, and American West has now submitted 
two project proposals to the NPC for assessment. 

The first submission is focused on extending the exploration activities, potential to expand and move 
the camp, provision for a winter road between the MLA and Storm site, among other items. The 
proposal is intended to extend the license to operate to allow expansion of the exploration activities 
and ground transportation, with the aim of significantly reducing exploration costs and improving 
flexibility. 

The second submission covers the Project description of the proposed Storm mine and mill complex 
development, and associated infrastructure as outlined in the PEA (and to be updated within the PFS). 
This document highlights the initial scale and boundaries of the development, and forms the basis of 
any future mining license application.  

 
            Figure 1: Storm Copper Project PEA infrastructure and facility general layout. 
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STORM AND THE CANADIAN CRITICAL MINERALS STRATEGY 

The new Canadian Government under Prime Minister Mark Carney has prioritised the implementation 
of measures designed to support development of critical minerals projects to ensure Canada’s 
economic security and to position the country as a global leader in the resources sector. 

On 26 June 2025, legislation was passed – the ‘Resource Project Fast-Track Bill’ – designed to expedite 
approvals for resource and infrastructure projects deemed to be in the ‘national interest’, a significant 
shift in how Canada will approach major development projects particularly in the mining and energy 
sectors.  

The legislation is particularly focused on streamlining permitting procedures for critical mineral 
projects, energy infrastructure, and other developments deemed essential to Canada's economic 
security and clean energy transition. The Arctic regions of Canada are likely to receive high-priority 
due to the increasing geopolitical interests and international competition for resources in these regions.  

The new legislation builds on ‘The Canadian Critical Minerals Strategy, From Exploration to Recycling: 
Powering the Green and Digital Economy for Canada and the World’ issued by the Canadian 
Government in 2022. The vision of the paper was to increase the supply of responsibly sourced critical 
minerals and support the development of domestic and global value chains for the green and digital 
economy. 

The key focus areas of the strategy are; 

1. driving research, innovation, and exploration; 
2. accelerating project development; 
3. building sustainable infrastructure; 
4. advancing reconciliation with Indigenous peoples; 
5. growing a diverse workforce and prosperous communities; and 
6. strengthening global leadership and security. 

To advance the strategy, the federal government has provided financial and administrative support to 
accelerate the development of strategic projects in critical mineral mining, processing, manufacturing, 
and waste reduction. This support includes strategic investments to unlock potential in critical mineral 
rich regions, leveraging the resources and expertise of federal trade and business development 
organisations such as the Business Development Bank of Canada, Export Development Canada, and 
the Canadian Commercial Corporation. It has also capitalised on existing programs such as the 
Strategic Innovation Fund (SIF), which has already made significant investments in the electric vehicle 
battery industries. 

Since the inception of the strategy, over C$2 billion of funding has been allocated to accelerate project 
development. The Storm Project has the potential to qualify for a range of funding opportunities due 
to processing innovation, high ESG credentials, community relationships, and critical metal 
endowment. 
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GEOTECHNICAL DIAMOND DRILLING   

After completion of the first deep diamond drill hole, ST25-02 (see ASX announcement dated 10 July 
2025: Storm Large Scale Copper Potential Reaffirmed), the diamond drill rig moved onto geotechnical 
(and potential resource) drilling to allow time for the final processing and interpretation of the MMT 
data to help refine the deep drill targeting. The geotechnical drilling was required for the ongoing pre-
feasibility study (PFS) work for the Storm Project, and is designed to gather structural and rock strength 
information in the proposed open-pit walls.  

Seven geotechnical drill holes were completed within the proposed Chinook and Cyclone open-pit 
designs. Two of the drill holes have intersected very thick intervals of visual copper sulphide 
mineralisation on the margins of the current Mineral Resource Estimate (MRE). This intensity and 
thickness of the visual mineralisation in these areas were not expected and have extremely positive 
implications for potential resource growth and upgrade.  

Drill hole PFS-001 details 

PFS-001 was drilled to a depth of 152m on the southern margin of the Cyclone Deposit (Figures 2, 3 
and 6). The drill hole was designed to test the proposed open-pit walls for geotechnical study 
purposes, and was therefore completed on the very edge of the current resource envelope.  

The drill hole has intersected five broad zones of visual sulphide mineralisation (see Table 1) between 
29-47m, 51-53m, 57-61m, 65-76m, and 83-91m downhole for a total of 43m of visual sulphide 
mineralisation. The intervals between 29-47m and 51-53m downhole are particularly strong with visual 
semi-massive sulphides logged. 

The visual sulphide mineralisation is hosted within a thick sequence of fractured and brecciated 
dolomudstones of the Allen Bay Formation. Two broad styles of mineralisation are present within PFS-
001, stratabound style to a depth of approximately 53m, and intermittent fault-hosted to a downhole 
depth of 91m. The zoned visual mineralisation consists of chalcocite, chalcopyrite and pyrite infill and 
cement, with chalcocite commonly located within the core of the mineralisation, and 
chalcopyrite/pyrite on the margins or within faults.   

The laboratory assay results for PFS-001 are expected in the next 2-3 weeks.   

Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory 
analyses where concentrations or grades are the factor of principal economic interest. Laboratory 
assays are required to determine the presence and grade of any contained mineralisation within the 
reported visual intersections of copper sulphides. Portable XRF is used as an aid in the determination 
of mineral type and abundance during the geological logging process.  
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Figure 2: Dense breccia and semi-massive visual chalcocite (dark grey mineral) in drill hole PFS-001 
(33.94-41.4m downhole). Assays for this interval are pending.  

 
Figure 3: Schematic NE-SW geological section (+/-25m) through PFS-001. Significant visual 
mineralisation has been logged outside of the current open-pit design.  



 

 

www.americanwestmetals.com  (ASX: AW1) 

 
8  

  Hole ID From (m) To (m) Min Min % Description / Mineral Mode 

PFS-001 0 29   Allen Bay Formation 

  
29 33 cp 1 sulphides in fracture, breccia matrix and 

veinlets 

  
33 39 cp 5 sulphides in breccia with semi-massive 

zones 

  
39 47 cp 1 sulphides in fracture, breccia matrix and 

veinlets 

  47 51   Light beige dolomudstone 

  
51 53 cc 2 sulphides in fracture, breccia matrix and 

veinlets 

 53 57   Dolomudstone 

 57 61 cc 0.5 sulphides in fractures and veinlets 

 61 65   Grey bedded dolomudstone 

 65 76 cc, cp 0.1 sulphides in fractures and veinlets 

 76 83   Laminated dolomudstone 

 83 85 cp 0.5 sulphides in fractures and veinlets 

 85 91 cc, cp 0.1 sulphides in fractures and veinlets 

 91 152   Grey dolomudstone and wackestone 

Table 1: Summary geological log for drill hole PFS-001. Mineralisation key: cc = chalcocite, cp = 
chalcopyrite, br = bornite, py = pyrite, Cu = native copper, ct = cuprite, ml = malachite, sph = sphalerite, 
ga = galena. (5%) = visual estimation of sulphide content. 

Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory 
analyses where concentrations or grades are the factor of principal economic interest. Laboratory 
assays are required to determine the presence and grade of any contained mineralisation within the 
reported visual intersections of copper sulphides. Portable XRF is used as an aid in the determination 
of mineral type and abundance during the geological logging process. 

Drill hole PFS-002 details 

PFS-002 was drilled to a depth of 176m on the northern margin of the Cyclone Deposit (Figures 4, 5 
and 6), and was designed to test the proposed open-pit walls for geotechnical study purposes.  

The drill hole has intersected three broad zones of visual copper mineralisation (see Table 2) including 
semi-massive chalcocite, between 51-67m, 70.5-83m, and 98-119m downhole for a total of 47m of 
visual sulphide mineralisation.  

The visual sulphide mineralisation is hosted within a thick sequence of fractured dolomudstones of the 
Allen Bay Formation. The visual mineralisation within PFS-002 is interpreted to be entirely stratabound 
in nature as with the rest of the Cyclone Deposit. The visual mineralisation consists of veinlets and 
matrix breccias in the host rock. The mineralisation is zoned, with a core of chalcocite surrounded by 
lesser pyrite, and coated with a weathering rind of malachite.  

The laboratory assay results for PFS-002 are expected in the next 2-3 weeks.   
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Figure 4: Dense semi-massive and breccia visual chalcocite (dark grey mineral) from PFS-002 (72.7-
78.6m downhole). Assays for this interval are pending.  

 
Figure 5: Schematic NE-SW geological section (+/-25m) through PFS-002. Significant visual 
mineralisation has been logged outside of the current open-pit design.  
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  Hole ID From (m) To (m) Min Min % Description / Mineral Mode 

PFS-002 0 51   Cape Storm Formation 

  51 65 ma 0.1 Copper oxides in fractures 

  65 66 cc 0.5 sulphides in breccia and fractures 

  
66 67 cc 2 sulphides in fracture, breccia matrix and 

veinlets 

  67 70.5   Layered and oxidised dolomudstone 

  
70.5 83 cc 5 sulphides breccia with zones of semi-

massive sulphide 

 83 98   Bleached and oxidised dolomudstone 

 98 109 ma 0.1 Copper oxides in fractures 

 109 111 ma 0.2 Copper oxide blebs throughout 

 111 119 ma 0.1 Copper oxides in fractures 

 119 176   Dolomudstone 

Table 2: Summary geological log for drill hole PFS-002. Mineralisation key: cc = chalcocite, cp = 
chalcopyrite, br = bornite, py = pyrite, Cu = native copper, ct = cuprite, ml = malachite, sph = sphalerite, 
ga = galena. (5%) = visual estimation of sulphide content. 

 
      Figure 6: Drill hole locations from the 2025 geotechnical drilling program, overlaying deposit MRE 

outlines and existing drilling overlaying aerial photography. Section views are located on map. 
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Hole ID Prospect Easting Northing RL Depth 
(m) Azi Dip Comments 

PFS-001 Cyclone 464629 8174119 DDH 152 227.18 -65.7 Geotech/Resource 

PFS-002 Cyclone 464898 8174357 DDH 176 50 -60 Geotech/Resource 

PFS-003 Cyclone 465422 8174036 DDH 155 143.11 -61.5 Geotech/Resource 

PFS-004 Cyclone 465619 8174327 DDH 212 319.8 -59.8 Geotech/Resource 

PFS-005 Chinook 466339 8172795 DDH 179 140 -65 Geotech/Resource 

PFS-006 Chinook 466138 8172835 DDH 125 260 -70 Geotech/Resource 

PFS-007 Chinook 466216 8172875 DDH 161 20 -60 Geotech/Resource 

  Table 3: 2025 drill program details in this announcement.  

FORWARD PROGRAM 

• The current field, exploration and drilling program has now concluded and was completed 
within the defined scope of works and budget. 

• Assays and final results are expected for the outstanding drill holes, MMT geophysical survey, 
and soil/rock chip samples over the next 2-6 weeks.  

• Reports are being completed for the PFS field activities and will be used in the compilation of 
the Environmental Assessment (EA) and PFS documents. 

• A range of PFS activities are continuing and include process optimisation and metallurgical test 
work, waste rock characterisation and acid testing, mine engineering studies and others. 

• Community liaison and consultation is continuing. 

• Upcoming project catalysts for Storm include continuing news flow from the current drilling 
and PFS program, updated mineral resource estimation (with potential to include an 
exploration target on regional drilling), maiden Ore Reserve Statement, EA, and PFS. 

 

 
 
This announcement has been approved for release by the Board of American West Metals Limited.  
 

For enquiries: 

 

 

Dave O’Neill 

Managing Director 

American West Metals Limited 

doneill@aw1group.com 

+ 61 457 598 993 

Dannika Warburton 

Principal  

Investability 

info@investability.com.au 

+61 401 094 261  
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Forward looking statements  

Information included in this release constitutes forward-looking statements. Often, but not always, 
forward looking statements can generally be identified using forward-looking words such as “may,” 
“will,” “expect,” “intend,” “plan,” “estimate,” “anticipate,” “continue,” and “guidance,” or other similar 
words and may include, without limitation, statements regarding plans, strategies, and objectives of 
management.  

Forward looking statements inherently involve known and unknown risks, uncertainties and other 
factors that may cause the Company’s actual results, performance, and achievements to differ 
materially from any future results, performance, or achievements. Relevant factors may include, but 
are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic 
conditions, the speculative nature of exploration and project development, including the risks of 
obtaining necessary licenses and permits and diminishing quantities or grades of reserves, political and 
social risks, changes to the regulatory framework within which the Company operates or may in the 
future operate, environmental conditions including extreme weather conditions, recruitment and 
retention of personnel, industrial relations issues and litigation.  

Forward looking statements are based on the Company and its management’s good faith assumptions 
relating to the financial, market, regulatory and other relevant environments that will exist and affect 
the Company’s business and operations in the future. The Company does not give any assurance that 
the assumptions on which forward looking statements are based will prove to be correct, or that the 
Company’s business or operations will not be affected in any material manner by these or other factors 
not foreseen or foreseeable by the Company or management or beyond the Company’s control.  

Although the Company attempts and has attempted to identify factors that would cause actual actions, 
events, or results to differ materially from those disclosed in forward looking statements, there may be 
other factors that could cause actual results, performance, achievements, or events not to be as 
anticipated, estimated, or intended, and many events are beyond the reasonable control of the 
Company. Accordingly, readers are cautioned not to place undue reliance on forward looking 
statements. Forward looking statements in this announcement speak only at the date of issue. Subject 
to any continuing obligations under applicable law or any relevant stock exchange listing rules, in 
providing this information the Company does not undertake any obligation to publicly update or revise 
any of the forward-looking statements or to advise of any change in events, conditions or 
circumstances on which any such statement is based.  
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Competent Person’s Statement – Previously Released Exploration Results  

All of the information in this announcement that relates to Exploration Results for the Storm Project is 
based on information compiled by Mr Dave O’Neill, a Competent Person who is a Member of The 
Australasian Institute of Mining and Metallurgy. Mr O’Neill is employed by American West Metals 
Limited as Managing Director, and is a substantial shareholder in the Company.  

Mr O’Neill has sufficient experience that is relevant to the style of mineralisation and type of deposit 
under consideration and to the activity being undertaken to qualify as a Competent Person as defined 
in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves’.  

The Company confirms that it is not aware of any new information or data that materially affects the 
results included in the original market announcements referred to in this Announcement and that no 
material change in the results has occurred. The Company confirms that the form and context in which 
the Competent Persons’ findings are presented have not been materially modified from the original 
market announcement. 

The ASX announcement contains information extracted from the following reports which are available 
on the Company’s website at https://www.americanwestmetals.com/site/content/: 

• 7 August 2025  Assays Confirm High-Grade Copper at Storm 
• 23 July 2025  Extensive Copper Defined by Regional Exploration 
• 10 July 2025  Storm Large Scale Copper Potential Reaffirmed 
• 12 June 2025   Storm Field Activities Underway 
• 23 April 2025  New Copper Target Expand Storm  
• 3 March 2025  Storm Copper Project Preliminary Economic Study 
• 31 January 2025 Quarterly Activities and Cashflow Report 
• 20 September 2024 Thick and High-Grade Copper in Deep Drilling 
• 1 July 2024  Thick Copper Hits as Drilling Accelerates at Storm  

 

Competent Person’s Statement 

All of the information in this announcement that relates to Exploration Targets and Exploration Results 
for the Storm Project is based on information compiled by Mr Dave O’Neill, a Competent Person who 
is a Member of The Australasian Institute of Mining and Metallurgy.  Mr O’Neill is employed by 
American West Metals Limited as Managing Director, and is a substantial shareholder in the Company.  

Mr O’Neill has sufficient experience that is relevant to the style of mineralisation and type of deposit 
under consideration and to the activity being undertaken to qualify as a Competent Person as defined 
in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves’. Mr O’Neill consents to the inclusion in this announcement of the matters based on 
his information in the form and context in which it appears. 

 

 

 

https://www.americanwestmetals.com/site/content/
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Competent Person’s Statement – JORC MRE 

The information in this announcement that relates to the estimate of Mineral Resources for the Storm 
Project is based upon, and fairly represents, information and supporting documentation compiled and 
reviewed by Mr. Kevin Hon, P.Geo., Senior Geologist, Mr. Christopher Livingstone, P.Geo, Senior 
Geologist, Mr. Warren Black, P.Geo., Senior Geologist and Geostatistician, and Mr. Steve Nicholls, 
MAIG, Senior Resource Geologist, all employees of APEX Geoscience Ltd. and Competent Persons. Mr. 
Hon and Mr. Black are members of the Association of Professional Engineers and Geoscientists of 
Alberta (APEGA), Mr. Livingstone is a member of the Association of Professional Engineers and 
Geoscientist of British Columbia (EGBC), and Mr. Nicholls is a Member of the Australian Institute of 
Geologists (AIG).  

Mr. Hon, Mr. Livingstone, Mr. Black, and Mr. Nicolls (the “APEX CPs”) are Senior Consultants at APEX 
Geoscience Ltd., an independent consultancy engaged by American West Metals Limited for the 
Mineral Resource Estimate. The APEX CPs have sufficient experience that is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify 
as a Competent Person as defined in the 2012 edition of the "Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves".  

The Company confirms that it is not aware of any new information or data that materially affects the 
results included in the original market announcements referred to in this Announcement and that no 
material change in the results has occurred. The Company confirms that the form and context in which 
the Competent Persons’ findings are presented have not been materially modified from the original 
market announcement. 

The ASX announcement contains information extracted from the following reports which are available 
on the Company’s website at https://www.americanwestmetals.com/site/content/: 

• 30 January 2024  Maiden JORC MRE for Storm 
 

Deposit Category Tonnes Cu (%) Ag (g/t) Cu (t) Ag (Oz) 

Cyclone 
Inferred 3,335,000 1.03 3.76 34,200 403,300 

Indicated 9,761,000 1.24 4.11 121,500 1,289,400 

Chinook 
Inferred 913,000 0.81 2.85 7,400 83,700 

Indicated 857,000 1.92 4.37 16,500 120,200 

Corona Inferred 1,880,000 0.85 1.51 15,900 91,500 

Cirrus Inferred 1,552,000 0.62 1.29 9,600 64,300 

Thunder Inferred 1,824,000 1.04 1.55 19,000 90,800 

Lightning Ridge Inferred 491,000 0.93 4.37 4,600 69,000 

Total Inferred 9,996,000 0.91 2.50 90,600 802,700 

Total Indicated 10,618,000 1.30 4.13 137,900 1,409,700 

Total Ind + Inf 20,614,000 1.11 3.34 228,500 2,212,300 

Table 4: Total unconstrained MRE of the Storm Project using a 0.35% Cu cut-off.  

The above MRE is reported in accordance with the 2012 Edition of the Australasian Code for Reporting 
of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Some totals may not add up 
due to rounding. Please see ASX release dated 16 December 2024: Significant Growth for Storm MRE. 

https://www.americanwestmetals.com/site/content/


 

 
 

 
 
 
ABOUT AMERICAN WEST METALS 

AMERICAN WEST METALS LIMITED (ASX: AW1) is an  
Australian clean energy mining company focused on  
growth through the discovery and development of  
major base metal mineral deposits in Tier 1 jurisdictions  
of North America. Our strategy is focused on developing  
mines that have a low-footprint and support the global  
energy transformation. 

Our portfolio of copper and zinc projects in Utah 
and Canada include significant existing resource  
inventories and high-grade mineralisation that can  
generate robust mining proposals. Core to our approach is  
our commitment to the ethical extraction and processing of  
minerals and making a meaningful contribution to the  
communities where our projects are located. 

Led by a highly experienced leadership team, our strategic initiatives  
lay the foundation for a sustainable business which aims to deliver high-multiplier returns on 
shareholder investment and economic benefits to all stakeholders.  
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