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Disclaimer

The information contained in the Presentation (Information) is a summary only and should be read in conjunction with any oral briefing and all other documents provided to you
by the Strickland Metals Limited (Company). The Information is current as at the date of its release and the Company does not undertake to provide any additional or updated
information, whether as a result of new information, future events or results or otherwise.

The material in this presentation contains certain forecasts and forward-looking information, including regarding possible or assumed future performance or potential growth of
the Company. Such information is not a guarantee of future performance and involves unknown risks and uncertainties, as well as other factors, many of which are beyond the
control of the Company. Actual results and developments may differ materially from those expressed or implied by these forward-looking statements depending on a variety of
factors.

No representation or warranty, expressed or implied, is made or given by or on behalf of the Company, any of the Company’s directors, or any other person as to the accuracy or
completeness or fairness of the information or opinions contained in this presentation and no responsibility or liability is accepted by any of them for such information or opinions
or for any errors, omissions, misstatements, negligent or otherwise, or for any communication written or otherwise, contained or referred to in this presentation.

Accordingly, neither the Company nor any of the Company’s directors, officers, employees, advisers, associated persons or subsidiary undertakings shall be liable for any direct,
indirect or consequential loss or damage suffered by any person as a result of relying upon the statement or as a result of any admission in, or any document supplied with, this
presentation or by any future communications in connection with such documents and any such liabilities are expressly disclaimed.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities.

Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and the completeness of the information,
statements and opinions contained.

By receiving the Presentation, you acknowledge and represent to the Company that you have read, understood and accepted the terms of this disclaimer. This Presentation is not
a prospectus, product disclosure statement or other offering document under Australian law or any other law (and will not be lodged with the Australian Securities and
Investments Commission (ASIC) or any other foreign regulator) and is not, and does not constitute, an invitation or offer of securities for subscription, purchase or sale in any
jurisdiction. In particular, this Presentation does not constitute an invitation or offer of securities for subscription, purchase or sale in the United States or any other jurisdiction in
which such an offer would be illegal. The securities referred to in this Presentation have not been, and will not be, registered under the US Securities Act of 1933 as amended or
the securities laws of any state or other jurisdiction of the United States and may not be offered or sold, directly or indirectly in the United States.

The presentation has been authorised for release by the Managing Director of the Company.
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O Major Gold & Base Metal Deposits

Cenozoic Western Tethyan Magmatic Belt

Rogozna - In the Land of Giants

Cretaceous Eastern Tethyan Magmatic Belt

=

\\M Hungary

Croatia

-

Romania

7.4Moz AuEq Inferred Resources? -

Majdanpek (ZiJin)
10.9Moz Au, 6.0Mt Cu

R SERBIA

With significant demonstrated upside. ,
Vares

Bor (ZiJin)

Highly prospective geology

(Adriatic Metals)

15Mt Pb+Zn, 100 Moz Ag

/>

9.7Moz Au, 6.7Mt Cu

Western Tethyan Belt with multiple giant
porphyry-related deposits.

Major miners active in-country

Zijin, Rio Tinto, BHP and Dundee Precious
Metals.

Bosnia & Q

Herzegovina

Rogozna
1.4Moz AuEq
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—
\\

} Montenegro

Trepca

3Mt Pb, 2Mt Zn, 142Moz Ag

O% |

\

|

Coka Rakita
(Dundee Precious Metals)
1.8Moz Au

Cukaru Peki (ZiJin)
12.2Moz Au, 15.6Mt Cu

/f¥u

Bulgaria

o |

(Dundee Precious Metals)
3.9Moz Au, 0.4Mt Cu

Chelapech

o

Tulare

Plavica
(Genesis Resources Ltd) |
2.4Moz Au

Mining in Serbia
2.5% of GDP, strategy to increase to 10%.

Europe’s 2" [argest copper producer.

| (Dundee Precious Metals)
3.7Moz Au, 1.3Mt Cu

North
Macedonia

Albania

Illovitza
(Euromax Resources) [
4.9Moz Au, Mt Cu

ey

Skouries

o <

(Eldorado Gold) |
3.6Moz Au, 0.74Mt Cu |

= <

40°N

Greece

1. Refer to Appendix 1 for further details.
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Shanac Deposit — 5.3Moz AuEq and Growing

2025 Drilling Highlights? Yo
+0.5 Zscove

e 172.5m @ 1.3g/t AuEqg from 322.6m (ZRSD25199), B sk
incl. 58.5m @ 2.7g/t AuEq from 436.6m. ® >40518uEq

@ 3.0-20q% AuEq
) 20-30q" AuEqg

* 309.3m @ 1.2g/t AuEq from 264.3m (ZRSD25194),
incl. 61.8m @ 2.4g/t AuEq from 505.2m.

e 251.6m @ 1.3g/t AuEq from 341.9m (ZRSD25175),
incl. 58.1m @ 2.3g/t AuEq from 458.9m.

e 265.0m @ 1.2g/t AuEq from 366.1m (ZRSD25176),
incl. 66.8m @ 2.7g/t AuEq from 423.8m.

e 244.4m @ 1.3g/t AuEq from 342.3m (ZRSD25179A),
incl. 82.7m @ 2.0g/t AuEq from 497.3m.

ATETII0mN

2025 drilling showing strong consistency throughout
the orebody.

Discovery of new high-grade copper-gold zone.

Updated Mineral Resource Estimate due late-2025.

1. Refer to ASX announcements 25 August 2025, 18 June 2025 and 8 May 2025.

Shanac plan view map

eFMMmF [/
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4km to
Crnac Pb/Zn Mine

Shanac Deposit
Current 5.3Moz AuEq
Inferred Resaurce Outline
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Shanac Deposit — 5.3Moz AuEq and Growing

472400mE 4766800mN

2025 Drilling Highlights?

e 172.5m @ 1.3g/t AuEq from 322.6m (ZRSD25199),
incl. 58.5m @ 2.7g/t AuEq from 436.6m.

* 309.3m @ 1.2g/t AuEq from 264.3m (ZRSD25194),
incl. 61.8m @ 2.4g/t AuEq from 505.2m.

e 251.6m @ 1.3g/t AuEq from 341.9m (ZRSD25175),

X
N
S
N
N
9
& Andesite

incl. 58.1m @ 2.3g/t AuEq from 458.9m. M Sote By
172.5m @ 1.3 g/t AuEqg
« 265.0m @ 1.2g/t AuEq from 366.1m (ZRSD25176), T e 58508 731t At
incl. 66.8m @ 2.7g/t AuEq from 423.8m. .nc..sz.ff;‘:n%%}g“;nm ‘ |
* 244.4m @ 1.3g/t AuEq from 342.3m (ZRSD25179A), o u e X “wingaTgithia
incl. 82.7m @ 2.0g/t AuEq from 497.3m. e 130 241t Ak im@iigtive

800mRL

2025 drilling showing strong consistency throughout Grade Shell
>0.5-1.0 g/t AuE
the orebody. . - 1.0-1.59/gtAu:qq
@ >15g/tAvEg
5 0 igh-Grade Drilthole AuEq g/t
Discovery of new high-grade copper-gold zone. \ e s
M 10-15
3 / 05-10
. . \
Updated Mineral Resource Estimate due late-2025. 0 250 | el d

[ Eaa— a— Dyke

1. Refer to ASX announcements 25 August 2025, 18 June 2025 and 8 May 2025. ) ) )
Shanac cross section view looking north




Gradina Deposit — High Grade, Gold-Dominant System

2025 Drilling Highlights!

* 62.7m @ 3.5g/t Au from 386.0m incl. 27.8m | 472000
@ 6.3g/t Au from 388.0m (ZRSD25182). - Darslty

Anomaly

* 19.6m @ 7.0g/t Au from 377.0m (ZRSD25190). S8 ke i

0
* 34.4m @ 2.6g/t Au from 329.5m incl. 14.5m e
@ 4.4g/t Au from 332.1m (ZRSD25183).

 16.7m @ 4.3g/t Au from 391.5m (ZRSD25178).
 8.0m @ 6.0g/t Au from 391.5m (ZRSD25178).
* 4.0m @ 10.1g/t Au from 339.5m (ZRSD25178).
* 4.1m @ 8.5g/t Au from 420.7m (ZRSD25182).

Mineralisation remains open up-dip towards

surface, down-dip and along strike. o
Mineralisation

Assays pending for multiple holes. TS0 Corridor

Maiden Mineral Resource Estimate due late-
2025. Gradina plan view map

1. Refer to ASX announcements 3 June 2025, 9 July 2025, 22 July 2025 and 27 May 2025.
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4T1600mE

6.0m@4.7g/tAu
from 430.6m

40m@29g/tAv
from 519.7m

&6.0m@5.7g/tAv
from 554.0m

&40m@4.69/tAu
from 597.7m

&40m@ 469/t Au
from 597.7m

472000mE

Andesite

4LOm@5.69/tAu
from 387.6m

Assays Pending

62.7m @ 3.5 g/t Au

from 386.0m

Incl. 27.8m @ 6.3 g/t Au

from 388.0m

&4Im@85g/tAu

from 420.7m

Open

L0m@28g/tAu
from 407.1m
&2.0m@23g/tAu
from 417.1m
&120m@3.6g/tAv
from 4411m

12.0m@ 28 g/t Av
from 428.1m

&40m@25g/tAu

from 466.7m

&10.6m @ 2.3 g/t Au

from 490.7m

Drilthole Intercepts

m>15g/tAu

mm 10-159/tAu
05-10g/tAu
0.1-05g/tAu

Gradina North cross section view looking north

Gradina Deposit — High Grade, Gold-Dominant System

Drill-defined over ~1km strike, open in all directions with maiden MRE due late-2025

ZRSD24169
25.5m @ 5.2 g/t Au from 216.5m

ZRSD24174
14.3m @ 8.0 g/t Au from 516.9m

EOKSC1682
8.0m @5.9 g/t Au from 730.0m

EOKSC1682
6.4m @ 6.8 g/t Au from 937.6m

EOKSC1682

8.1m @ 5.0 g/t Au from 1039.0m

OmRL
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4766000mN
NW

Gradina Long Section D
(view Looking SW)

472000mE

ZRSD25182 "Surface
27.8m @ 6.3 g/t Au from 388.0m
& 4.1m @ 8.5 g/t Au from 420.7m

ZRSD25183
34.tm @ 2.6g/t Au from 329.5m
Incl. 14.5m @ &.4g/t Au from 332.1m
& 4.0m @ 4.0g/t Au from 359.9m
— ZRSD25178
4.0m @ 10.1g/t Au from 339.5m

i icati ZRSD25190
f Mm_erallsatlon 19.6m @ 7.0 g/t Au from 377.0m
Wireframes g\ o & 15.5m @ 2.3 g/t Au from 476.0m

ZRSD25178
16.7m @ 4.3 g/t Au from 391.5m

ZRSD21143
9.3m @ 4.2 g/t Au from 487.7m

@
® =) Open

ZRSD20124
27.5m @ 5.0 g/t Au from 439.8m

ZRSD21143
22.0m @ 4.0 g/t Au from 691.4m

Open

EOKSC1361h
32.0m @ 6.8 g/t Au from 595.0m

EOKSC17113 .
4.6m @ 111 g/t Au from 1047.0m Drilthole Intercepts
@ >40g/tAu O >100 6xM

@ 30-40g/tA 8 ;g - ;%”GGLM
= X
20-30g/tAu
© o asem

Gradina long section view looking SW




Kotlovi Prospect — An Emerging Discovery

Significant scale potential just 350m west of

Medenovac.

277.3m @ 1.3g/t AuEq from 337.4m (ZRSD25189)!,

incl.

163.0m @ 1.4g/t Au from 337.4m, incl.
33.5m @ 2.9g/t Au from 339.4m, and
2.0m @ 15.3g/t Au from 370.9m, and
15.1m @ 2.7g/t Au from 421.0m, and

12.0m @ 2.9g/t Au from 476.4m.

15.6m @ 2.0g/t AuEq from 391.5m (ZRSD24163)?,

and

40.3m @ 2.6g/t Au from 558.1m, incl.

12.0m @ 5.7g/t Au from 584.4m.

17.0m @ 3.5g/t AuEq from 744.7m (ZRSD24158)?,

incl.

11.0m @ 4.6g/t AuEq from 750.7m.

1. Refer to ASX announcement 6 August 2025.
2. Refer to ASX announcement 11 November 2024.

468800mE 469200mE

Surface Projection of | Drilthole Intercepts
& * gitakgGracesh ) e (D) 06
R Historic Pb/Zn Workings o 1 () 50-1006xM
@ 30-40g/tAukqg

Inferred Fault O 25-506xM
Au & As in Soil Geochemistry [ | © 20-309/tAukq O <256xM
4770800mN +17score

+0.5Zscore
+0.2 Zscore

4770600mN

Mineralisation——
Corridor

Section
A Y

4770000mN KUtlUVi ‘
Prospect
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469600mE ,émllﬂﬂmE

ZRSD24163
15.6m @ 2.0 g/t AuEq from 391.5
& 40.3m @ 2.6 g/t Au from 558.1m
Incl. 12.0m @ 5.7 g/t Au from 584.4m.

ZRSD25189
277.3m @ 1.3 g/t AuEq from 337.4m
Incl. 33.5m @ 2.9 g/t Au from 339.4m
&15.1m @ 2.7 g/t Au from 421.0m
&12.0m @ 2.9 g/t Au from 476.4m

Kotlovi - Medenovac plan view map.

A"



Kotlovi Prospect — An Emerging Discovery

Significant scale potential just 350m west of
Medenovac.

277.3m @ 1.3g/t AuEq from 337.4m (ZRSD25189)!,
incl.

163.0m @ 1.4g/t Au from 337.4m, incl.
33.5m @ 2.9g/t Au from 339.4m, and
2.0m @ 15.3g/t Au from 370.9m, and
15.1m @ 2.7g/t Au from 421.0m, and
12.0m @ 2.9g/t Au from 476.4m.

15.6m @ 2.0g/t AuEq from 391.5m (ZRSD24163)%,
and

40.3m @ 2.6g/t Au from 558.1m, incl.
12.0m @ 5.7g/t Au from 584.4m.

17.0m @ 3.5g/t AuEq from 744.7m (ZRSD24158)?,
incl.

11.0m @ 4.6g/t AuEq from 750.7m.

1. Refer to ASX announcement 6 August 2025.
2. Refer to ASX announcement 11 November 2024.

1000mRL

4770000mN  469000mE

ZRSD25189
277.3m @ 1.3 g/t AuEq from 337.4m
Incl. 33.5m @ 2.9 g/t Au from 339.4m
&15.1m @ 2.7 g/t Au from 421.0m
&12.0m @ 2.9 g/t Au from 476.4m

Wi
51% :
T

Andesite

Kotlovi
Prospect

Limestone

500mRL

ZRSD24163
15.6m @ 2.0 g/t AuEq from 391.5m
& 40.3m @ 2.6 g/t Au from 558.1m
Incl. 12.0m @ 5.7 g/t Au from 584.4m

>1g/t Aukq Grade Shell

Drilthole AuEq g/t
™ 15
. 10-15
05-10
01-05

2z STRICKLAND

d METALS LIMITED

1.28Moz AuEq
Medenovac Deposit

\
NW Striking
\ Quartz —_ *
. Diorite Dyke

ZRSD24158
17.0m @ 3.5 g/t AuEq from 744.7m
Incl11.0m @ 4.6 g/t AuEq from 750.7m

Kotlovi to Medenovac cross section view, looking north ' 12
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Key Deliverables for 2025

$smmnn. 50,000m Resource and Discovery Drilling at Rogozna mssssssss————)

| Feb2025 | | March 2025 | Late March 2025 | April 2025 |

1.28Moz AuEq Resource Drilling 5.3Moz AuEq Discovery Drilling 26,000m diamond drilling to late 2025
Maiden Commencement Shanac MRE Commencement Strong regular news flow
Medenovac QRizp0.000 Update 2Rigs, 20000m ' OQne of the most active juniors on ASX
MRE e N\ 4

8 diamond rigs currently in operation R Porphyry Shanac Maiden
24,000m diamond drilling completed e¢eceee® ° Exploration MRE Gradina
Update MRE

Assays pending for multiple holes

Fully Funded




Sustainability

Zlatna Reka Resources - Strickland Metals’ 100%-owned
Serbian subsidiary

55 permanent employees = >100% increase over 12 months
e 60% from local communities
e 31% Female = >50% increase over 12 months.

e 20% of workforce focused on community, environment and cultural
heritage.

Operational offices in Raska, Novi Pazar and Belgrade.
* >80% local procurement.

Increased commitment to the support of multiple community
initiatives and sustainability projects.

STRICKLAND

METALS LIMITED

Employee Overview

Female
31%
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Sustainability

ESG

CERTIFIED

OVERALL ESG
SCORE AWARDED

BB

® Digbee
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Strickland Metals Summary

Significant Scale 7.4Moz AuEq Rogozna Gold and
Base Metals Project in Serbia.

Solid Foundations $320M market cap.

Balance Sheet Strength $32.7M to fund
ambitious growth program.

Heavyweight Backing Zijin Mining as strategic
shareholder.

Clear Focus and exceptional leverage to further
discoveries, resource growth and the strong gold
price environment.
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Appendix 1: Rogozna Inferred Mineral Resource Estimates

Medenovac

(February 21 1.9 (v 0.27 6.3 0.11 1.54 1.28 0.52 57 4.3 23 320
2025)A

Shanac (March

2025)" 150 1.1 0.64 0.12 5.8 0.24 0.34 5.30 3.09 180 28.0 360 510

Copper Canyon

(October 28 0.9 0.40 0.30 - - - 0.81 0.36 84 2 : e
2021)®

Total® 199 1.2 0.62 0.16 5.0 0.19 0.41 7.40 3.97 320 32.2 380 830

Table Notes:

A. For Medenovac (February 2025) and Shanac (March 2025) AuEq grade is based on metal prices of gold (US$2,250/0z), copper (US$10,000/t), silver (USS25/0z), lead (USS2,200) and zinc
(USS3,000/t) and overall metallurgical recoveries of 80% for these metals. These estimates are based on Strickland’s interpretation of potential long term commodity prices and their
interpretation of initial metallurgical test work and use the following formula: AuEq (g/t) = Au (g/t) + 1.38 x Cu(%) + 0.011 x Ag (g/t) +0.304 x Pb(%) + 0.413 x Zn(%). It is the Company’s opinion that
all the elements included in the metal equivalents calculations have a reasonable potential to be recovered and sold. A 1.0 g/t AuEq cut-off has been used for the Medenovac Resource Estimate. A
0.60 g/t AuEq cut-off has been used for the Shanac estimate.

B. For Copper Canyon (October 2021) AuEq grade based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), and metallurgical recoveries of 80% for both metals. These estimates are
based on the Company’s assumed potential commodity prices and recovery results from initial and ongoing metallurgical test work and use the following formula for Copper Canyon: AuEq (g/t) =
Au (g/t) + 1.55 x Cu (%). It is the Company’s opinion that all the elements included in the metal equivalents calculations have a reasonable potential to be recovered and sold. A 0.4g/t AuEq cut-off
has been used for the Copper Canyon Resource Estimate.

C. Rounding errors are apparent in the summation of total resources.

Please refer to the Company’s ASX announcements dated:

e 27 March 2025 titled: “Shanac Resource Increases to 5.30Moz AuEg, Taking Rogozna to 7.40Moz AuEq” for full details regarding the Shanac Mineral resource Estimate;
e 19 February 2025 titled: “Rogozna Resource Increases by 23% to 6.69Moz AuEq” for full details regarding the Medenovac Mineral Resource Estimate; and

e 17 April 2024 titled: “Acquisition of the 5.4Moz Au Eq Rogozna Gold Project” for full details regarding the Copper Canyon Mineral Resource Estimate.
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Disclaimer

Gold Equivalent Calculations (Rogozna Project)
Gold Equivalent calculations for exploration results withing this presentation are based on the following metal prices;

For Shanac, Medenovac and Kotlovi (USS2,250/0z), copper (US$10,000/t), silver (US$25/0z), lead (USS2,200/t), zinc (USS3,000/t), and metallurgical recoveries of 80% for all
metals.

For Copper Canyon AuEq grade based on metal prices of gold (USS1,750/0z), copper (USS$10,000/t), and metallurgical recoveries of 80% for both metals.
For Shanac, Medenovac and Kotlovi the formula used for the AuEq is Au (g/t) + 1.38 x Cu(%) + 0.011 x Ag (g/t) +0.304 x Pb(%) + 0.413 x Zn(%).

For Copper Canyon the formula used for AuEq is Au (g/t) + 1.55 x Cu (%).

The Company considers that all metals have reasonable prospects of being recovered and sold.

Competent Persons Statement

The information in this presentation that relates to Exploration Results and Mineral Resources has been extracted from various STK ASX announcements and are available to view
on the STK website at www.stricklandmetals.com.au or through the ASX website at www.asx.com.au (using ticker code “STK"”).

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and that all
material assumptions and technical parameters underpinning the Mineral Resource Estimates in the relevant market announcement continue to apply and have not materially
changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market
announcement.
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"" Paul U'Herpiniere, Managing Director
STRICKLAND info@stricklandmetals.com.au

METALS LIMITED +61 8 6317 9875
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