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o strike Cautionary note and disclaimer

Summary information

This presentation contains summary information and statements about Strike Energy Limited (ASX:STX) (Strike), its subsidiaries and their respective activities, which is current as at the date of this presentation (unless
otherwise indicated).

The information in this presentation is general in nature and does not purport to be exhaustive. For example, this presentation does not purport to contain all of the information that investors may require in evaluating
a possible investment in Strike . It has been prepared by Strike with due care but no representation or warranty, express or implied, is provided by Strike in relation to the currency, accuracy, reliability, fairness or
completeness of the information, opinions or conclusions in this presentation.

This presentation should be read in conjunction with Strike’'s other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX), which are available on the ASX website (at
www.asx.com.au) and the Strike website (at www.strikeenergy.com.au).

No person other than Strike has authorised or caused the issue, release, submission, distribution or provision of this presentation, or takes any responsibility for, or makes or purports to make,
any statements, representations or undertakings in this presentation. Strike, to the maximum extent permitted by law, expressly excludes and disclaims all liability (including, without limitation, any liability arising out of fault
or negligence on the part of any person) for any direct, indirect, consequential or contingent loss or damage, or for any costs or expenses, arising from the use of this presentation or its contents or otherwise arising
in connection with it. Strike does not make any representations or warranties (express or implied) to you about the currency, accuracy, reliability or completeness of the information, opinions and conclusions in this
presentation (including, without limitation, any financial information, any estimates or projections and any other financial information).

Not an offer, and not investment or financial product advice

This presentation is not a prospectus, product disclosure statement or other disclosure document under the Corporations Act, or other offering document under Australian law or any other law. This presentation has not
been lodged with the Australian Securities and Investments Commission. This presentation, and the information contained in it, is provided for information purposes only and is not an offer or solicitation or an invitation or
recommendation to subscribe for, acquire or buy securities of Strike, or any other financial products or securities, in any place or jurisdiction.

This presentation may not be released to US wire services or distributed in the United States. This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or
any other jurisdiction in which such an offer would be unlawful. The securities referred to in this document have not been, and will not be, registered under the US Securities Act of 1933 (US Securities Act) and may not be
offered or sold in the United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws.

This presentation, and the information provided in it, does not constitute, and is not intended to constitute, financial product or investment advice (nor tax, accounting or legal advice) or a recommendation to acquire any
securities of Strike. It has been prepared without taking into account the objectives, financial or tax situation or particular needs of any individual. Any investment decision, should be made based solely upon appropriate
due diligence and other inquiries. Before making any investment decision, investors should consider the appropriateness of the information having regard to their own objectives, financial and tax situation and needs and
seek professional advice from their legal, financial, taxation or other independent adviser (having regard to the requirements of all relevant jurisdictions). Strike is not licensed to provide financial product advice in respect of
an investment in securities, and do not purport to give advice of any nature. An investment in any listed company, including Strike, is subject to risks of loss of income and capital.

Past performance

Past performance metrics and figures, as well as pro forma financial information, included in this presentation are given for illustrative purposes only and should not be relied upon as (and are not) an indication of Strike’s
views on Strike's future financial performance or condition or prospects (including on a consolidated basis). Investors should note that past performance of Strike, including in relation to the historical trading price of
shares, production, reserves and resources, costs and other historical financial information cannot be relied upon as an indicator of (and provide no guidance, assurance or guarantee as to) future performance, including
the future trading price of shares. The historical information included in this presentation is, or is based on, information that has previously been released to the market.

Investment risk

As noted above, an investment in shares in Strike is subject to investment and other known and unknown risks, some of which are beyond the control of Strike. These risks, together with other general risks applicable to all
investments in listed securities not specifically referred to, may affect the value of shares in Strike in the future. Strike does not guarantee any particular rate of return or the performance of Strike, nor guarantee the
repayment of capital from Strike, or any particular tax treatment. When making any investment decision, investors should make their own enquires and investigations regarding all information in this presentation, including
but not limited to the assumptions, uncertainties and contingencies which may affect future operations of Strike, and the impact that different future outcomes may have on Strike. Refer to the risk factors set out in ASX
release dated 22 July 2025 titled “Strategic Placement to Fund Strike’s Next Phase of Growth” for a summary of certain general and Strike Energy specific risk factors that may affect Strike Energy.
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Strike is delivering reliable,
flexible energy solutions that
enable WA'’s energy transition
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"..While there is substantial continued interest in battery storage to

help maintain reliable supply, investment in storage alone will not
= suffice...”

AEMO 2025 Wholesale Electricity Market Statement of Opportunities (24 June 2025)
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As Western Australia transitions post-coal, the rapid rise

of intermittent renewables and aging grid infrastructure
creates critical system reliability risks

Rising power demand along with exit of coal-
fired power generation creates a need for
flexible, dispatchable supply

Reliance on gas is expected to increase
during WA’s energy transition, providing fast-
start firming capacity to complement
renewables

Without new investment, WA faces domestic
gas supply shortfalls from 2030, coinciding
with peak system demand growth

Strike’s integrated energy strategy is uniquely positioned

to deliver reliable, affordable energy

WA'’s Energy Challenge

Forecast Electricity Generation in the SWIS by Fuel Type!
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o  strike Strike Energy (ASX:STX)

t North West Shelf {1000km)

Delivering Critical Energy Infrastructure

Waitsia Lockyer
Strategically aligned to WA Proven dellv_ery cgpal?lllty. Positioned W.Erregulla &
, o to scale as policy-driven investment ErregullaDeep
Government’s $7 Billion energy AP
e . accelerates energy transition infrastructure T
transition investment commitment. needs 50%
. T High Potential
bR 0% Exploration
. - . . ) . 100% A
Gas remains critical to WA's energy ESG leadership with Australia’s first gas - creage
security, with a supply gap emerging facility powered 100% by solar and
as coal-fired power plants are retired. batteries.

100%

Strategic Investment by Carnarvon
Energy of up to $89 million provides
strong balance sheet with

advantageous cost base and resource
position.

Gas underpins WA'’s industrial 00% Ocean Hill

growth and the Government’s ‘Made
in WA’ vision.

100%

High-quality Perth Basin assets,
within the primary electricity grid of WA,
providing vertical integration
opportunities and proximity to
infrastructure and end users

Refreshed management team,
positioning Strike for the next phase of
growth.

100%

@000

100%

100%

g s B SR . s .. Walyering
Strike is strongly positioned to capitalise on Western Australia’s energy transition ‘pe,—th 6
(150km) 100% STX Equity
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Strike Portfolio Overview

West Erregulla & Erregulla Deep

South Erregulla

STX50%, Operator

= Pre-FID

= Recent near-field gas discovery at Erregulla Deep
with 3D seismic acquisition completed

= Reserves & Resources review underway with
Independent Certification targeted for Dec 2025

= Multiple attractive downstream development
options

Walyering

\

STX 100%, Operator

o

STX100%, Operator

= Online

= Producing at 20 TJ/ day

= ~873 million revenue for FY25

= Recent write-downs have accelerated the need for
Near-Field Exploration

= Walyering West-1 to be drilled early 2026

85 MW integrated peaking gas power station
Under construction

On target for online 1 October 2026

Annual revenues underpinned by Capacity Credits
Forecast market dynamics indicating potential
strengthening of Capacity Credit payments over the
early years of operation

-

STX100%, Operator

Highly prospective exploration targets inc. Ocean
Hill & Kadathinni

Newly acquired 3D & 2D seismic shows significant
prospectivity with drill targets identified
Accelerate exploration progress at Ocean Hill and
Kadathinni while managing capital and risk

6

1. Refer to ASX announcement on 19 August 2025 entitled “Walyering Reserves & Resources Update and Resulting Impairment” for more information.



o strike South Erregulla

Strike is Delivering Critical Energy Construction progressing well for target
Infrastructure online 1O0ctober 2026

®  Strikeisin a unique position to deliver WA'’s first fully
integrated gas-to-power infrastructure

= The vertically integrated model enables superior project
economics, operational control and optimised value
capture

= Strategically alighed with WA’s energy transition and
growing need for flexible, dispatchable generation to
support grid stability and decarbonisation

®= | ocated to supply the SWIS, the project enhances energy
security and provides a scalable platform for future
growth
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South Erregulla site works ZSe}D'teﬁﬂfﬁr 025’ s

=  The Capacity Credit mechanism underpins reliable . . . .
project revenues, with forecast market dynamics indicating Mufflers bemg installed, first S HES

potential strengthening over the early years of operation expected to arrive mid-September

85 MW Peaking Gas Power Strategically Located

Station @ Directly above South Erregulla

~1.5 PJ per annum at Reserves (fuel source) and within the
primary electricity grid of WA (SWIS)

On schedule
For 1 October 2026 online

19% Capacity Factor




o strike West Erregulla

Focused on delivering West Erregulla for

Downstream optionality

WA's energy future
Strike considerable exposure to the WA energy market, downstream processing alternatives

where Strike expects market conditions to remain

. DEVELOPMENT OPTIONALITY INCLUDES:
supportive of development

Dedicated gas processing Expansion of integrated Hybrid solution
gas-to-power

" Progressing towards FID: long lead ordering underway for a A
pre-FID activities including drilling WE-6 and workovers at Ll +
WE-2 and WE-4 in line with Strike targeting FID 2H 2026 C

e

= Asset life extension: Erregulla Deep-1 Near Field gas FLEXIBILITY ALLOWS STRIKE TO:
discovery, located adjacent to West Erregulla, offers the = Maximise value from the resource
potential to extend the life of any development of West = Align development with Western Australia’s energy transition and
Erregullla economic growth objectives

® Position as a partner of choice for Government and strategic

) ' , stakeholders
® Resources under review: Natta 3D interpretation under

way with independently audited resource bookings Strike is progressing all workstreams to determine the optimal
expected in December 2025 development pathway and achieve the target FID of 2H 2026

Proven reservoir quality
across the field

O g = 10-14%

Net Pay,,, = 29-43m

Exceptional flow testing 3D seismic coverage

WES = 83 mmscf/d max rate @ 3D Higher confidence in resource
Confirmed relatively low (@) volumetrics and mapping

impurity gas composition reducing structural complexity risk 6
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Cashflow generative — focus on life extension

-

Established production hub delivering reliable domestic gas into the WA
market at 20 TJ/day

Strong cashflow generation to date - Revenues of ~A$118 million from start
up to end FY25 at an average production cost of AS0.60/GJ

Recent Reserves update’ reflects sub-optimal performance of Walyering-7
and faster-than-expected decline after two years of production

Mitigation underway: Compression procurement, near-field exploration at
Walyering West?, and purchase of gas on market as required

Walyering West? offers a proximal, geologically analogous target to the
proven productivity of the Walyering-5 well

On success, Walyering West presents a low cost and fast to market tie-in
(~-A$15m well costs + ~AS3m tie in)

Strike has commenced procurement of required long lead items and
approvals

Refer to ASX announcement on 19 August 2025 entitled “Walyering Reserves & Resources Update and Resulting Impairment” for more information.
Drilling subject to rig procurement, any required financier consents, and the outcome of an independent peer review.

Fast to market

Discovery to production in 21
months, with pay-back (net of
costs) in 9 months

Low impurity gas

Gas composition is low CO,
and requires very limited
processing

S [as
2 27
_1‘1“60 Q<780 m
o0

Walyering

350500 351000 351500 352000 3652500 353000 363500 354000 54500 355000

Walyering West Pro?sbeét:l
Jurassic CCM_

2999 1"-2640 m

Walyering West 1 =725
(proposed) M

18/08/2025

351000 351500 352000 352500 353000 5350( 354000 35450( 355000 355500 356000

Operational gas plant

Nameplate: 33 TJ/day

Current output: 20 TJ/day

Facility run 100% off solar and

batteries with >98% reliability 6




o strike Ocean Hill

Strike’s exploration portfolio remains a strategic lever for long-

term growth and value creation

100%

" Independent certification by RISC Advisory following 3D seismic Q A
processing, improving subsurface definition and confidence

= 2C Contingent Resource: 180 PJ of conventional gas' p

EP506
100%

= Significant additional 2U Prospective Resources across Ocean Hill and
the large Ocean Hill South structure?

Ocean Hill
(STX100%)

s

DBNGP

" QOcean Hill South confirmed as one of the largest undrilled Jurassic wet-
gas prospects in the Basin

Ocean Hill South
(STX100%)

= Strategic location ~6km from DBNGP Compressor Station 8 - clear
pathway to market and potential for low-cost, fast-track development?

1 o strike
= Strike is targeting to drill Ocean Hill-2 in 2H CY2026, subject to, among i
H H H J H HE o H egG:sn Pipelines
other things, rig procurement and Strike’s capital position following E
development priorities? ] overems
1. Refer to slide 15 for important information on Reserv dR Stimts.
2. Refer AS nnnnnnnnnnn t on 27 Augus t2025 ttl d ‘Oce HII R e Update” for more information.
3. Subje tt sal results and confirmation of low CO2 ¢ t nt bas d g s sample collected at Ocean Hill-1.
4. Refer ASX d t d22J ly 2025tt| d St ategic Plac m nt to Fund Strike’s Next Phase of Growth” for details of prioritisation of capital to development projects.



o strike Near-Term Focus

t North West Shelf (1000km)

Waitsia Lockyer

W. Erregulla &
ErregullaDeep

cashflow generation

@ Mitigate potential gas short fall at Walyering and maintain stable

High Potential
100% Exploration
* Acreage

S. Erregui?l?a

J Deliver the 85MW South Erregulla Peaking Gas Power Station by 1
October 2026

100% Ocean Hill

" Advance West Erregulla development

J Accelerate exploration progress at Ocean Hill and Kadathinni while
managing capital and risk o

Walyering
Perth o

(150km) 100% STX Equity




o strike Enabling WA’s Energy Transition

t North West Shelf {1000km)

Strike is well positioned to support Western Australia’s Waitsia Lockyer
energy transition and deliver value for Shareholders W.Erregulla&
rregullaDeep
Mo High Potential
J J J S-Errogulla E?(plc;aiiona
% Acreage
Strike owns and operates Strike’s value is Strike is delivering .
a portfolio of high-quality optimised as a vertically  critical infrastructure eaLL
assets centrally located to integrated energy to support Western
deliver in WA’s energy company Australia’s energy
transition transition

The role of flexible, dispatchable gas-fired power and

100%

domestic gas supply is critical in securing Western
Australia’s energy transition Walyering o

Perth
(150km) 100% STX Equity

100%




o  strike Investment highlights

As Western Australia’s newest domestic gas producer, Strike is
generating revenue and implementing a fully integrated gas-
to-power strategy unlocking higher-margin opportunities

Reasons to Invest

¥ High-quality, Strategic Asset Base - Tier-one gas resources with a clear
line of sight to market, located within the primary electricity grid of WA

POS It Ion ed ¥ Generating Low Cost Cashflows - Low-cost operator with FY25
average direct gas production cost of ~AS0.60/GJ
for the next | o |
v Multiple Value Pathways - Downstream optionality through integrated
phase Of gas-to-power and processing infrastructure

¥ Proven Project Developer - \Walyering is the first WA greenfield gas
project in over 10 years, progressing from discovery to production in 21
months, with payback in 8 months

growth

¥ Major Resource Holder - Operator of four discovered and
independently certified gas fields in the Perth Basin with 82% success
rate for drilling

¥’ Core Projects Funded — Recent strategic share placement to
Carnarvon Energy funds Strike to deliver its integrated energy strategy 6
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Forward looking statements

This presentation contains forward looking statements about Strike. Often, but not always, forward looking statements can be identified by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”,
“estimate”, “anticipate”, “continue”, and “guidance”, or other similar words and may include, without limitation, statements in this presentation regarding intent, belief, expectations, plans, strategies and objectives of
management, indications of and guidance on synergies, future earnings or financial position or performance, future acquisitions, anticipated production rates or construction commencement dates, costs or production
outputs for each of Strike and the future operation of Strike. Strike does not make any representation or warranty as to the currency, accuracy, reliability or completeness of any forward-looking statements contained in this
presentation.

To the extent that this presentation materials contains forward looking information, the forward-looking information is subject to a number of risks, including those generally associated with the gas industry more broadly.
Any such forward looking statement inherently involves known and unknown risks, uncertainties and other factors that may cause actual results, performance and achievements to be materially greater or less than
estimated. These may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the speculative
nature of exploration and project development (including the risks of obtaining necessary licenses and permits and diminishing quantities or grades of reserves), political and social risks, changes to the regulatory
framework within which Strike operate or may in the future operate, environmental conditions including extreme weather conditions, geological and geotechnical events, and other environmental issues, the recruitment and
retention of key personnel, industrial relations issues, litigation and outbreaks of disease or pandemics (including the continuation or escalation of the global COVID-19 pandemic).

Any such forward looking statements are based on assumptions, qualifications and contingencies which are subject to change and which may ultimately prove to be materially incorrect, as are statements about market and
industry trends, which are based on interpretations of current market conditions. Investors should consider any forward-looking statements contained in this presentation in light of such matters (and their inherent
uncertainty) and not place reliance on such statements. Forward looking statements are not guarantees or predictions of future performance and may involve significant elements of subjective judgment, assumptions as to
future events that may not be correct, known and unknown risks, uncertainties and other factors, many of which are outside the control of Strike. Any forward-looking statements are based on information available to Strike
as at the date of this presentation. Refer to the risk factors set out in ASX release dated 22 July 2025 titled “Strategic Placement to Fund Strike’s Next Phase of Growth” for a summary of certain general and Strike Energy
specific risk factors that may affect Strike Energy. There can be no assurance that actual outcomes will not differ materially from these statements. Investors should consider the forward looking statements contained in this
presentation in light of those disclosures. To the maximum extent permitted by law (including the ASX Listing Rules), Strike and its directors, officers, employees, advisers, agents and other intermediaries disclaim any
obligation or undertaking to provide any additional or updated information, whether as a result of new information, future events or results or otherwise (including to reflect any change in expectations or assumptions).

Nothing in this presentation will, under any circumstances (including by reason of this presentation remaining available and not being superseded or replaced by any other presentation or publication with respect to Strike
or any other matter the subject matter of this presentation), create an implication that there has been no change in the affairs of Strike since the date of this presentation.

Effect of rounding and Financial data

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from
the figures set out in this presentation. All dollar values are in Australian dollars ($ or AS or AUD) unless stated otherwise. All references to USD or US$ or USD are to the currency of the United States of America.

Reserves and resources estimates

Information in this presentation relating to the Reserve and Resource Estimates for:

« The Walyering Reserves and Resources Estimate is set out in ASX announcement dated 19 August 2025 entitled “Walyering Reserves & Resources Update and Resulting Impairment”. Strike’s interest is 100%.
* The Ocean Hill 2C Contingent Resource is set out in ASX announcement dated 27 August 2025 entitled “Ocean Hill Resource Update”. Strike equity interest is 100%.

Strike is unaware of any new information that materially impacts the information in these releases and confirms that all the material assumptions and technical parameters underpinning the estimates in the above releases
continue to apply and have not materially changed.

These reserves and resources estimates must be read in conjunction with the full text of the ASX releases referred to. The Reserves and Resources are unrisked.
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