Form 605
Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Vault Minerals Ltd (VAU)

ACN/ARSN 068 647 610

1. Details of substantial holder (1)

Regal Funds Management Pty Ltd and its associates (see

Name Annexure 1)

ACN/ARSN (if applicable) -

The holder ceased to be a substantial holder on

9/09/2025
The previous notice was given to the company on 1/08/2025
The previous notice was dated 30/07/2025

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose relevant Nature of change (4) Consideration given in relation | Class (6) and number of | Person's votes
change interest changed 9 to change(5) securities affected affected

See Annexure 2

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7)
with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

NOT APPLICABLE

4. Addresses
The addresses of persons named in this form are as follows:

Name Address

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE,

REGAL FUNDS MANAGEMENT PTY LIMITED SYDNEY NSW 2000

LEVEL 46, GATEWAY, 1 MACQUARIE PLACE,

REGAL PARTNERS LIMITED SYDNEY NSW 2000

Signature

print name lan Cameron capacity  Director

signhere (e . "o w n am date 11/09/2025




Annexure 1
Details of Substantial Holders

ACN Name

107 576 821 |REGAL FUNDS MANAGEMENT PTY LIMITED

129 188 450 |REGAL PARTNERS LIMITED

Annexure 2
Changes in Relevant Interests

Date Person whose relevant interest changed

Nature of
Change

Consideration
given in
relation to
change

Number
of
securities
affected

Class of
securities

Persons
votes
affected

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
31/07/2025 Management Pty Limited)

Sell

776903.60

2128503

Ordinary

2128503

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
1/08/2025 Management Pty Limited)

Sell

4351279.25

11921313

Ordinary

11921313

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
1/08/2025 Management Pty Limited)

Sell

1843333.17

4965876

Ordinary

4965876

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
4/08/2025 Management Pty Limited)

Buy

372199.33

939660

Ordinary

939660

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
5/08/2025 Management Pty Limited)

Buy

481392.53

1204686

Ordinary

1204686

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
6/08/2025 Management Pty Limited)

Buy

353212.68

860026

Ordinary

860026

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
6/08/2025 Management Pty Limited)

Sell

1354774.58

3284302

Ordinary

3284302

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
7/08/2025 Management Pty Limited)

Buy

94393.47

225229

Ordinary

225229

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
7/08/2025 Management Pty Limited)

Sell

1341477.48

3193994

Ordinary

3193994

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
8/08/2025 Management Pty Limited)

Sell

593437.24

1382659

Ordinary

1382659

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
11/08/2025 Management Pty Limited)

Sell

731150.00

1750000

Ordinary

1750000

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
12/08/2025 Management Pty Limited)

Sell

546298.73

1301641

Ordinary

1301641

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
12/08/2025 Management Pty Limited)

Sell

90969.27

217734

Ordinary

217734

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
14/08/2025 Management Pty Limited)

Sell

2273959.80

5349235

Ordinary

5349235




14/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1213101.73

2854357

Ordinary

2854357

20/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1410333.90

3439000

Ordinary

3439000

21/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

558309.71

1187893

Ordinary

1187893

22/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

9236196.69

18849381

Ordinary

18849381

22/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

859186.35

1735730

Ordinary

1735730

22/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

442790.02

900712

Ordinary

900712

25/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

91149.44

183031

Ordinary

183031

25/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

91149.44

183031

Ordinary

183031

27/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

17882114.59

33906171

Ordinary

33906171

27/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

17176585.76

32568422

Ordinary

32568422

27/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1168474.77

2214694

Ordinary

2214694

28/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

181714.74

342858

Ordinary

342858

28/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1211428.42

2285714

Ordinary

2285714

29/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

3519736.65

6578947

Ordinary

6578947

29/08/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

3519736.65

6578947

Ordinary

6578947

1/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

6674082.79

11715083

Ordinary

11715083

1/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

6674082.79

11715083

Ordinary

11715083

1/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

464558.54

836289

Ordinary

836289

2/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

220348.90

388280

Ordinary

388280

3/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

14687.60

25107

Ordinary

25107

4/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

630665.10

1106430

Ordinary

1106430




4/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

630665.10

1106430

Ordinary

1106430

5/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1860000.00

3100000

Ordinary

3100000

8/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

2056992.27

3389343

Ordinary

3389343

9/09/2025

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

4232773.98

6797453

Ordinary

6797453
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