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NESTOR INVESTMENT MANAGEMENT S.A.

LUXEMBOURG
Facsimile Transmission
Fax number: +61 8 9426 6448 Stefan Wengler
Risikomanagement
CARAVEL MINERALS LIMITED Phone: +352 42 44 91 527
Telefax: 4352 26431702
18 Richardson Street
West Perth WA 6005 Luxembourg, 03.11.2016
AUSTRALIA
and

Fax number: +61 2 9347 0005
ASX Company Announcements Office

Form 603 — Notice of initial substantial shareholder

Dear Sirs,

please find attached Form 603 Notice of initial substantial holder of the following company for release 1o
the market:

CARAVEL MINERALS LTD.

(ASX: CVV)

Best regards,

NEE?”OR fivestment Manapement S A

NESTOR Investment Managemenr 5.A. = 2, pl. Francois-Toseph Dargent, 1-1413 Luxembourg
R.C.Luxembourg No. B 45832 - Téléphone: 00352 / 42 44 01 1 - Téléfax: 00352 / 42 74 54
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Form 603

Corporations Act 2001

Sectlon 671

Notice of initial substantial holder

Ta Campany Name/Schemes

ACN f ARSN

Caravel Minerals Ltd. (ABX: CVV)

1. Details of substantial holdar (1)

Name

NESTOR Invastment Management S.A. on behalf of NESTOR Australien Fonds
(an UCI under the Laws of the Grand Duchy of Luxembaurg)

ACN [ ARSN {if applicable)

The helder became a substantial holder on

2. Details of voting power

02.11.2018

The total number of votes attached to all the voting shares in the company or voting interests in the schame that the substantial holder or an
agzociate (2) had a relavant interest (3} in on the date the substantial holder became a substantial holder are as follows;

Class of securitlos (4)

Number of Socuritles

Person’'s votes (3J)

Voting power ()

Crdingry Shares Fully FPaid

3467.670

3.467.670

5,80%

3. Details of relavant Intarests

The nature of the ralevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder

became a substantial holder are as follows:

Holder of relevant Interast

Mature of relevant interast (7)

Glass and number of securities

NESTOR Invastment Managamant S5.A.
on behalf af NESTOR Australian Fonds

of securitias

Powear to contral voting andrer disposal

Ordinary shares

3.467.6870

4, Details of present registered holders

The persons registarad as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered halder of Ferson antitled to be Glass and number of

sacuritios rag_lglarad as holder (8) securities
NESTOR tnvestment NESTOR Investment NESTOR Investmiant Ordinary shares
Management 5.A. on behalf of | Management 3.A, on behalf of | Management §.A. on behalf of 3.457.670
NESTOR Australien Fonds NESTOR Australien Fonds NESTOR Australian Fonds

5. Consideration

The ¢ansideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is az follaws:

Holder of relevant interest

Dato of acquisition

Cansideration (9)

Class and number of
sagurities

Cash Nan-gash

NESTOR Investment
Management 5.A, on behalf of
NESTOR Australien Fonds

18.08.2016

70.000,00

1.000.0000




03-11-2018

13:07 VON -WARBURG INVEST LUXEMBOURG 5.A. +352-26431702 T-884  P.003/004 F-374

603 pugedofld
NESTOR Investment 19.08.2016 1.660,00 20.000
Management 5 A_ or bohalf of
NESTOR Australien Fonds

NESTOR Investment 22.08.2016 12.450,00 150.000
Managament 5.A. an behalf of
NESTOR Australien Foands

NESTOR Investment 23.08.2016 £9.999 97 B45.070
Management 5.A. on behalf of
NESTCHIR Australien Fends

NESTOR Investment 23.08.2018 13.408,00 160,000
Mansgement 5.A. an bahalf of
NESTOR Australian Fonds

NESTOR Investment 24.08.2016 1.680,00 20.000
Management S.A. on behalf of
NESTOR Australlen Fonds

NESTOR Invastrmant 26.08.2016 -6.020,00 -70.000
Managarment 5.A. on behalf of
NESTOR Australien Fonds

NESTOR Investmeant 02.11.2018 39.999 98 563,380
Marnagerént 5.A. on behalf of
NESTOR Australien Fonds

6. Associates
The raasons the persons named n paradraph 3 above are associates of the substantial halder are as follows:

Name and ACN / ARSN (if applicable) Nature of association

7. Addresses
The addresses of parsons named in this form ara as follows;

Namie Address
NESTOR Investment Management S.A. 2, Place Francais-Jaseph Dargent
on behalf of NESTOR Australien Fonde L-1413 Luxemboury

Grand Duchy of Luxembourg

|

Signature
print mame Wengler Moayedi capacity Administrator
sign here r [~ dae 03.11.2016

(1

(2)
(3)
(4)
(5)

(8)
0]

DIRECTIONS

Ifthers are a number of substantial halders with similar or related relevant interests (e.g. a corporatlen and Its related corporatlons, or
the manager and trustea of an aquity trust), the names could be includad in an annexure to the form, If the relevant interasts of a
group of persons are essentially similar, they may be referred to througheut the farrm 8s a specifically named group if the membership
of each group, with the names and addresses of members is clearly set out in paragraph 7 of the farm,

See the definition of "associate” in section 9 of the Corporations Act 2001.
See tha definitlon of "ralevant interast” in sections 608 and 6718(7) of the Corporations Act 2001,
The voting shares of a ¢ompany constitute one class unless divided into separata classes,

The total number of votes attached to all the voting shares in the company o voting interests in the scheme (if any) that the persen ar
an associate has a ralevant Interest in.

Tha parson's vetes divided by the total votes in the body corporate or zchama multiplied by 100.

Include details of:

(a) any relsvant agreement or other circumstances by which the relevant interast was acquired. If subsection 671B(4) applles,
a sapy of apy desument setting eut the terms of any relevant agreement, and a statement by the person giving Tull and
accurate details of any contract, schema or arrangement, must aceampany this fam, togather with 2 writtan statement
cerifying this contract, scheme ar arrangement; and
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(=)} any qualification of the power of a person to exercise, control the exarcise of, or influence the exercisa of. the voting powers
or disposal of the securities to which the relavant interast ralatas (Indicating claarly the particular securities to which the

qualification applies).
Sea the definition of "ralevant agreement" in section 9 of the Corporations Act 2001,

If the substantial holder is unable te detarsine the identity of the persen (e.g. if the relavant interest arises because of an option) writa
"unknown",

Detalls of the consideration must include any and all benefits, money and other, that any persen from whem a relevant interest was
acguired has, or may, become entitled to receive In ralation to that acquisition. Details must be included even if the benefit is
eonditional on the happening or nat of a contingancy. Details must be included of any hanefit paid on behalf of the substantial holdar
ar its associate in relation to the asquisitions, even if they are not paid directly to the person from whom

the relevant interest was acyuired,



