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ASX Announcement

Outcome of Second Meeting of Creditors of the 
Company
We refer to our announcement dated 23 August 2016 
advising that at the second meeting of creditors held on 17 
August 2016, creditors resolved to adjourn the meeting for a 
period of up to 45 business days.

We confirm that the second meeting of creditors was 
reconvened on 20 October 2016 and that at that meeting, 
creditors resolved that the Company execute the proposed 
Deed of Company Arrangement (‘DOCA’).  The DOCA was 
subsequently executed on 3 November 2016 and Daniel 
Bredenkamp and I were appointed Joint and Several Deed 
Administrators of the Company that same day.

Purpose of the DOCA
The purpose of the DOCA is to provide additional time for 
the Deed Administrators to:

•	 conduct further detailed investigations into the 
Company’s business, property and affairs to form an 
opinion on the likely outcome to creditors in the event 
the Company is wound up; and

•	 progress the sale of the Company’s assets and/
or explore the possibility of a recapitalisation and 
restructure of the Company which may provide a more 
beneficial outcome for stakeholders than from the 
immediate winding up of the Company.

The DOCA has a sunset date of six months from execution 
(i.e. 3 May 2017).  The Deed Administrators are required 
to report back to creditors with details of any proposals 
received prior to the expiry of the sunset date and convene 
a further meeting of creditors at which creditors will make a 
decision on the future of the Company.

An update on the outcome of the above will be provided by 
way of an announcement in due course and we continue 
to request shareholders refrain from contacting the Deed 
Administrators’ office and refer to the ASX announcements 
in the first instance.

MAS will continue to be suspended from trading throughout 
the administration process. 

BRYAN HUGHES 
Joint and Several Deed Administrator
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