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RECORD A%11 MILLION SALE OF LULO DIAMONDS

- Latest record sale takes total 2016 Lulo diamond sales to AS61 million
- Two further diamond sales likely for 04 on the back of strong production results

Lucapa Diamond Company Limited (ASX: LOM) and its partners, Empresa Nacional de Diamantes E.P.
(“Endiama”) and Rosas & Petalas, are pleased to announce another record result from the latest sale of
diamonds from the Lulo Diamond Project in Angola.

The parcel of 1,864 carats of Lulo diamonds sold for gross proceeds of US$8.3 million (A$11.0 million),
representing an exceptional average price per carat of US$4,452 (AS5,876).

The latest sale represents the highest total sale price achieved for a parcel of Lulo diamonds (excluding the
iconic 404 carat 4" February Stone which sold for US$16 million in February 2016), underlining the continued
strong demand for the large premium-value diamonds being produced at Lulo.

The latest sale results take 2016 year-to-date sales of Lulo diamonds to US$44.8 million (AS$61.3 million)
at an average price per carat of US$3,132 (A$4,281).

As previously advised, Lulo alluvial mining company Sociedade Mineira Do Lulo (“SML") (Lucapa 40% owner
and operator) was scheduling one further diamond sale in the December 2016 Quarter. However continued
solid production results will likely see an additional sale planned prior to the year end.

SML’s diamond inventory stands at more than 2,800 carats and includes the three +70 carat diamonds
referred to in the ASX announcement of 27 October 2016.

72 carat Type lla D-colour Lulo diamond from unsold inventory
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For and on behalf of the Lucapa Board.

STEPHEN WETHERALL
CHIEF EXECUTIVE OFFICER

Forward-Looking Statements

This announcement has been prepared by Lucapa Diamond Company Limited. This document contains
background information about Lucapa Diamond Company Limited and its related entities current at the
date of this announcement. This is in summary form and does not purport to be all inclusive or complete.
Recipients should conduct their own investigations and perform their own analysis in order to satisfy
themselves as to the accuracy and completeness of the information, statements and opinions contained
in this announcement. This announcement is for information purposes only. Neither this document nor the
information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to
the purchase or sale of shares in any jurisdiction.

This announcement may not be distributed in any jurisdiction except in accordance with the legal
requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that
apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such
jurisdiction. This document does not constitute investment advice and has been prepared without taking
into account the recipient’s investment objectives, financial circumstances or particular needs and the
opinions and recommendations in this representation are not intended to represent recommendations of
particularinvestments to particular investments to particular persons. Recipients should seek professional
advice when deciding if an investment is appropriate. All securities transactions involve risks, which include
(among others) the risk of adverse or unanticipated market, financial or political developments.

No responsibility for any errors or omissions from this document arising out of negligence or otherwise is
accepted. This document does include forward-looking statements. Forward-looking statements are only
predictions and are subject to risks, uncertainties and assumptions which are outside the control of Lucapa
Diamond Company Limited. Actual values, results, outcomes or events may be materially different to those
expressed orimplied in this announcement. Given these uncertainties, recipients are cautioned not to place
reliance on forward-looking statements.

Any forward-looking statements in this announcement speak only at the date of issue of this
announcement. Subject to any continuing obligations under applicable law and ASX Listing Rules, Lucapa
Diamond Company Limited does not undertake any obligation to update or revise any information or any
of the forward-looking statements in this document or any changes in events, conditions or circumstances
on which any such forward-looking statement is based.
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