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Emmerson Resources Ltd's Rob Bills talks bonanza gold in Proactive Q&A 
Sessions™ 

 

Emmerson Resources Ltd (ASX:ERM) recently outlined the best drill result in the history of the company’s drilling at 
Tennant Creek, where it has partnered with mid-tier gold miner Evolution Mining Ltd (ASX:EVN). 

The Tennant Creek Mineral Field (TCMF) is one of Australia’s highest grade gold and copper fields producing over 
5.5 million ounces of gold and 470,000 tonnes of copper. 

To tell us more, Rob Bills, managing director, exclusively joins Proactive Q&A Sessions™. 

 
PROACTIVE INVESTORS: Welcome Rob. 
 
 
First of all, how have the latest results impacted the potential of the Edna Beryl project at Tennant Creek? 

Rob Bills: These extremely high grade intercepts, the best of which is 8 metres at 157g/t gold gives us great 
confidence that the Edna Beryl project has the grade potential to match many of the renowned historic and hugely 
profitable mines of the Tennant Creek Mineral Field – many of them company makers, for example the previous 
owner, Normandy Mining. 

Perhaps the closest analogy to Edna Beryl is the Nobles Nob mine which produced over 1.1 million ounces at over 
17g/t gold – this was a shallow supergene gold deposit with similar “bonanza grade” zones. 
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How far has the 6,500 metre drilling program progressed, and when are the next assays expected to be 
released? 

Rob Bills: The total drill meters will be in excess of 8,000 metres, with ~6,500 metres at Edna Beryl and the remainder 
spread between two new projects called Susan and Retsina. 

Next assay results will likely come from Edna Beryl…..the recent ASX (31 October, 2016) announced visible gold in 
our first diamond drill hole at this project, so we have now logged and cut this core for dispatch to the lab for assaying. 

Results should be within 2-3 weeks. 
 
 
When will an updated JORC Resource be prepared? 

Rob Bills: We currently have 900,000 ounces gold equivalent (includes copper) in JORC of which 246,000 is gold only 
– Edna Beryl will add to this but it is still too early to make any definitive resource calculation. 

We are still in the process of defining the volume of mineralisation (strike, plunge of the ironstones) at Edna Beryl. 

Particularly as the recent bonanza grades have come from an entirely new ironstone - one that we intersected to the 
north of the Edna Beryl main mineralisation and illustrates just how this system has the potential to grow with further 
drilling.    
 
 
What are the keys to the joint venture with Evolution, and what are Emmerson’s financial commitments? 

Rob Bills: So the joint venture with Evolution consists of a $15 million earn-in phase which when completed, will give 
EVN 65% of the entire Tennant Creek Project. 

They then have an option of spending a further $10 million to earn a further 10%. 

Life to date expenditure from EVN is currently around $10.5 million, but importantly EVN do not get any equity in the 
project unless they spend the full $15 million. 

During the earn-in phase, Emmerson remains the manager and operator.  

 
Emmerson holds an extensive footprint in the TCMF. What per cent has the company explored, and are you in 
additional joint venture discussions? 

Rob Bills: Yes we hold around 2,500 square kilometres of tenements that constitute our Tennant Creek Project. 

It is a highly strategic and valuable asset which we are systematically exploring utilising some new geological 
exploration models and new technology. 

Tennant Creek is one of Australia’s highest grade gold fields and this is the first time it has been consolidated under 
one company and systematically explored with modern exploration techniques. 

To date we have made three discoveries; Goanna in 2013 which is high grade copper with great potential for more 
(and gold below), Mauretania in 2015 and now Edna Beryl. 

So from this you can see that we are getting some “runs on the board” and given the size of our land position, have 
many more projects to drill test. 
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At this stage I cannot comment on additional joint ventures. 
 
 
Finally, why should an investor consider adding Emmerson Resources to their portfolio? 

Rob Bills: Emmerson stands by its track record in terms of delivering discoveries and value to its shareholders 
through exploration in the Tennant Creek Field. 

We are not alone in this assessment given we have attracted two high calibre JV partners. 

We cannot pre –ordain what will be discovered, however we continue to prosecute our three fold strategy of: 

1) Discovery of gold and copper utilising new technology and ideas, which adds to our resource base ahead of 
refurbishing our Warrego Mill; 

2) Small Mines initiative which is aimed at monetising a number of small high grade mines within our Tennant Creek 
project. This is via a Tribute Agreement with a private company; and 

3) Leveraging these new technologies and ideas outside of our Tennant Creek Project to some recently granted gold-
copper projects in NSW. These projects are not part of the joint venture with Evolution, but are with our alliance 
partner Kenex Limited – where we are using proprietary predictive or project identification processes to pinpoint the 
next big discovery in NSW. 

Thus you can see we are working across a number of strategic and time horizons and strongly leveraged to 
exploration success. 

 
PROACTIVE INVESTORS: Thank-you Rob. 
 

 
Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX 
emerging companies with distribution in Australia, UK, North America and Hong Kong / China. 
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Disclaimer  

 
You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or 

investment strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their 

affiliates will advise you personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, 

transaction, investment strategy, or other matter. 

 
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company 

related products and that those opinions may be different from those obtained by using another product related to the Company. You understand 

and agree that contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their 

own account. In cases where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is 

made. 

 
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the 

securities written about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are 

made using such data, and that neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or 

any other person or entity, and may not be complete or accurate. 

 
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be 

selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously 

published information and data may not be current and should not be relied upon. The contributors make every effort to ensure that the information 

and material contained in this report is accurate and correct and has been obtained from reliable sources. However, no representation is made 

about the accuracy or completeness of the information and material and it should not be relied upon as a substitute for the exercise of independent 

judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from the use of, or reliance on, the 

material contained in this report.  There are general risks associated with any investment in securities. Investors should be aware that these risks 

might result in loss of income and capital invested. 

 

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific 

advice from their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or 

needs, before acting on the advice. 

 

DISCLOSURE:  The Company, its directors, associates, employees or representatives may not effect a transaction  upon its or their own 
account in the investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published. 
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