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 ASX ANNOUNCEMENT 

11 November 2016 

 

Harrington confirms intention to exercise all its options to raise A$1.25m of funds 

  
 

• Harrington have confirmed its intention to exercise all its 24,934,055 options 

• The early exercise of Harrington’s options will raise a total of approximately A$1.25m in cash 

for KALiNA, further strengthening the Company’s balance sheet 

 
KALiNA Power Limited (ASX: KPO, “KALiNA” or the “Company”) is pleased to announce that it has received 

confirmation that its largest shareholder, global fund manager Harrington Global Opportunities Fund 

(“Harrington”), intends to exercise all its currently held options (24,934,055 options, exercise price: A$0.05, 

expiry 30 August 2017). This is inclusive of the intended exercise of 11,754,015 options previously announced 

on Monday, 7 November 2016.  

 

Harrington is electing to exercise the options earlier than the expiry date of 30 August 2017. The exercise of 

all the options raises a total of approximately A$1.25m in cash for KALiNA. These additional proceeds 

strengthen the balance sheet and ensures the Company is well positioned to pursue the rapid execution of 

KALiNA Cycle® projects. 

 

“Harrington have continued their support of the Company and are confident of management’s ability to 

execute the business plan”, said Ross MacLachlan, CEO and MD of KALiNA. “They believe that increasing our 

access to capital through its early exercise of all its options will enhance the financial health of the Company 

and convey a clear expression of their confidence and ongoing commitment to the success of KALiNA.” 

 

For Harrington to be able to exercise options without increasing its voting power in the issued capital of the 

Company, in contravention of the Corporations Act (given they hold over 20% of the Company’s issued 

capital), Harrington first sold an equivalent number of shares.  Attached is the notice of change of interest of 

substantial holder from Harrington reporting that they have sold a further 13,180,040 ordinary shares, of 

which 7,839,439 shares were managed via a special crossing.   
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