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To:

ABE

Form 604

Coilmilk- Aet2081

Secilm 671B

Notice of change of interests of substantial holder

Velpio Limited

65149 197651

1. Detam ofsubstanth] holder (1)

NErne: Merchant Flinili Man,kfinent Pty Ltd (ACN 154493 277) ummasor of the Merchant Opportunities
Pund (ARSN 1 11 456 387) (Merchant) Knd CIP I.ioemsing I. nited (ABN 63 603 558 658) as the
responsible entity of the Merchant Opportlmitles Fund (ARSN Il l 456 317)

ACM: See abo,m

Thie was achmae in lhe intoress offi» mihiEW holder on

The previous noace us glin lo the company on

neprev us no 00 wudated

2.Pre¥lomand pr-emt,*Imgpower

09/11/2016.

11/07/2016.

11/07/2016.

The total number of  tes /1.ched to all the voting,hares ki thooompmythatthe subitintill holds or m
a=Ociite (2) had a relovEntinterest (3) in when lastrequired,Ind when now re*lired. to give a mib,tzntial
holding notice to 1be company. ire u kilowr

Ch= of..curitil (4)

Fully paid ordinary

Pre'lo- lotice
P.'101'. 70- Voll:* Power (5)

44326,995 8.03%

1 ail= Inrelin=tintir=ts

ril... latice
Per-n* ¥0¢18 VothE power (5)

50,176,127 9.01%

Particullri of each chInge in, or 01-8,5 in the nature of, a relovint intorest ofthe subst=Itial bokier or,n
-oci* in voting securitte, of the comptny, since the m,b-ntial holder wal Ialt required to ghe a mb•intial
holding noace to tic compmy me m follows

Dabof Person whoii
champ relevant

lit.Iit
d////Zed

09/1112016 Merchant
Opporamities
Fund

Natire of chais, Coilderaili
M ltv•m h

Miation to
c m:em

On mt.tmdes $133,419

Ch  amd P•non::=r -
amcied
5,849,132 fully 5,849,132
paid crdimry
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4. hi,Imt relivia 12*r-*

P,rtioulis of moh mlevant intered ofthe mibst,mial holder in voting,ccurities after the dinge are as fbllows:

Holder of
r.1.val,
Werest

Oppcr 1- hid

Al"/Ill,

Re red holder Pemi
ofse=11* enlided tobe

*ed as
holdir (8)

ThiTr*00'00=y T CD=
B...,Lumin ../.12
[06 79 014 I -11*Im Mii,1,it
IxMercid 0 *mit. Opportualiss
pili 0,1/O) pbld

8.CO=../.ir

iChul. A alloe'Ml

T Co=

Fgad

Na..d
ruievilt

M= and
n=ber of

R.i.v Wit 50.176,127 FPO 9.08%
m, 0601(lib)
sad (o) ofthi
Cc -poi.,Im. Act
2001 I Ir
h«,1/a hoWs of

Relewd b,r  50.174 127 FFO 9.01'6
.d=001(1 Xb)
Ind(c)ofthe
Co,poilm= Act
2001/Imm/Wi
leMal'mt
0./.Hul. Flud

p./10/'1

The persons who ha,w becomea=ociates (2) of ocased to be a=iciates of, or have al=t,d the niture offheir
a=ocltion (9) with,themibstantial holder inrelation to voting int=,sts in the compgyare as fbilows:

Nime and ACWARSN (ifspplicable) Man ofassoolition

6. Addi"Im

The Wilfai.- of persons n•mod in fhts form we as Mlows:

Naifi
Mer,4,=• S 1,1 , M · · . - „ - ,tPl, Ltd
CIP Ucen:ing Limited
M=glint Opportunitles Fund
The Tr,=t Compeny Ltd

1 ne:

Capact*

81:n here:

Amdrew Chpman

Ah„illq Dliwtor

Addr,=
Suite 43,145 Al li, HE 9, Nedlands WA 6009
Suite 14 103 Bolsovu St, Rockh=nplon QLD 4700
Suite 42, 145 Aiding High,ny, Nedlands WA 6009
Imol 15,20 Bond StroK SY,iney NSW 2001

11/11/2816
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Annexure A - Consldera«on for Relevant Inmr#

™Ili Armon Aof 1 pigir-fid lo bForma04dgnld b, m,on 11 Na #IinberZ)16.

%'lli:CE

Ali."Ch'Imin
lin.g/golldbr
**MFL- MIn,gamer Ptylld

Thi comiliallon pil loreaoh rel,art Im,=t relrfed lo in 9119,Wli 3 dbo   md mul,Id In hliui„oren 9, r lo thi
dly mt thi Ilbilinllil hold= bioimei Ilibit=l hold,r lim *IMI

Holder of Relevalt !1*,rest D- of tmdi

Merchard Opportunlies Fund
Merchant Opportunlies Fund
Merchirt OpportunRI= Fund
Merchant Opportunti. Fund
Merchant Opportunlies FInd
Merchart Opportunt],s Flsid
Merchart Opportunmes Fwid
Merchant Opportun:les Fund

12/07/2016
21/07/16
21/07/16
02/11/18
03/11MB
07/11/18
06/11/16
09/11/16

BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

kiof Consldimlion

$1,069
$4,628

$50,487
$34880

$200
$1,976

$12,645
$24764

Number of
Ord'na,y
Shar=

34,251
166,300

1,800,449
1,777,142

10,000
98,475

630,182
1,333,333
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