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ASX RELEASE

Kasbah Resources Limited (“Kasbah” or the "Company")
wishes to advise that the major shareholder of Asian
Mineral Resources Limited ("AMR"), Pala Investments
Limited ("Pala"), has announced that it has reached an
agreement with Melior Resources Inc. ("Melior") to grant
Melior a put option (the "Put Option") to require Pala to
purchase 47,272,727 AMR common shares owned by
Melior (the "Put Option Shares").

The Put Option is only exercisable by Melior after
implementation of the scheme of arrangement pursuant
by which AMR will acquire all of the shares in Kasbah
(“Scheme”) and prior to 28 February 2017.

Pala currently owns or controls approximately 72.2% of the
issued and outstanding AMR Shares on a non-diluted basis.
The Melior Put Option Shares represent 6% of the
currently outstanding AMR Shares, on a non-diluted basis.

If Melior does not exercise the Put Option, Pala's holding in
the Merged Entity' following implementation of the
Scheme will remain as disclosed on page 92 of the Scheme
Booklet Booklet as 37.7% on an undiluted basis or 34.5%
on a fully diluted basis.

However, if Mellior exercises its Put Option, Pala’s holding
following implementation of the Scheme will increase to
40.8% on an undiluted basis or to 37.1% on a fully diluted
basis’.

A copy of Pala's announcement dated 10 November 2016
can be viewed using the following link:

http://www.marketwired.com/press-release/pala-
investments-limited-put-option-agreement-acquire-shares-
asian-mineral-resources-2174734.htm.

Footnotes:

! Being AMR and its subsidiaries following
implementation of the proposed Scheme (when
Kasbah will be a wholly-owned subsidiary of AMR).

2 Assuming no further parcels of AMR Shares were
acquired by Pala.
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