
15 November 2016

The Manager
Company Announcemonis Office
ASX Limited
20 Bridge Streot
Sydney NSW 2000

By electronic lodgcment

Dear Sin/Madam

ULEYE*iL)
Ruffer ILP

80 Vlctoria Strcot
London SW le 5JL

Fn +44 (0)20 7963 8175

Re: Notice of change of intercsts of,ubst ntial holder - Meduss Mini•g LEmited

Wc enclose notice of ohnnge of interests of substarnial holdor in Medusa Mining T.{mited. This

notioo is given by Ruffer LI P.

Yours faithfully

Tony Allen
Complimlce Manager

attach
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Compliance Manager

15/11/2018
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Ammurs A

This is Atincxure A of 1 page -
of substantial holder.
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27 07/2016 Rum, LLP

17/08/2016 Rnm, U.P

18/08/2016 Rnmr LLP

19/08/2016 Rufrm LLP

22/08/2016 Ruth LLP

23/08 2016 Ruflk LLP

25/08/2016 Rler UP

12/09/2016 Rtimr ILP

20/09/2016 Rufrer LIP

21/09/2016 Ruf  LLP

04/10/20 16 Rtifh LLP

05/10t2016 Rumr LLP

06/10/2016 Rums LLP

07/104016 Rum, LLP

11/10/2016 Ru LLP

12/10/2016 RlrS, LLP

.- 01

to in Form 604-Notice ofchange ofbiterests
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13/10/2016 Rnmr LI.P

14/10/2016 Raffer LLP

17/10 2016 Rilf  UP

18/10/2016 Ruffir LLP

19/10/2016 Ruffar LLP

27/10 2016 Ru  LLP

28/10/2016 9//mr LLP

31/1 2016 Ruh LLP

01/11/2016 Rl,frer LLP

02/1 lt2016 Rume T.LP

03/11/2016 lufft;r UP

11/11/2016 Inm LLP

14/11/2016 RIer LLP
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This is Annexure B of 1 page refcrred to in form 604 -Notice of change of inicres#

of subst tial holder

Ruffer LLP
Exbact ofthe Investment Managcment Agrecrnent (Agreement) between Ruffer LLP

(Investment Manager) and ' Fbrialmi M=nager; I,imited (CFM) (ae authorised

corporate dircotor of CF Rumr Gold Fund (Fund»

2.1 Appo/n lnt CFM appolnts the Investment Manager ae the
discretionary Inveetment managerofthe Fuld Oncludblg the Assets) and

the Investment Manager accepts such appaltnent, on me terms and
conditions Bet out in the Agreement. The Investinent Manager
categorlses CFM as a professional client forthe poposes of the FSA
Handbook CFM has me right to request re-categorieation as a retail
client at any time. CFM has the right to give the Investment Manager
in*uctions from time to time.

2.2 inves¢nIMDiscre#on: The Investnent Manager will manage the Fund
with a view to achieving the hvestment ob}ect es and within any
restrictions set out in the Ins#ument the Prospectus, the Regulations
and the FSA Rules and will act in good faRh and with the skill and care
reasonably to be expected of a proiessional inve*nent
manager. Subject b such lestrictions, the In,estment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to CFM) to buy, sell, retain,
exchange or olhenvise deal In hwestments and other assets, subscribe
to issues and offers for sale and accept plaoings, underwritinge and sub-
unde,writings of any Investnerts, effect transactions on any markets,
negotiate and execute counterparty doarnentation, take all routine or
day to day decisions and olhenvise act as the Iniestment Manager
considers sppropriate in relation to the management of the Fund(s),
subject at all times to the Investment M,tager's obligations under the
FSA Rules and in acoordance dth Good hdustry Practice.

2.4 *Ung R/gms: The Investment Manager may request theit the
Deposltary exercise all voting and other powers and discretions relating
to the Assets, although it ls not obliged todoso.


