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Disclaimer

This presentation has been prepared by Sipa Resources Limited (Sipa).

Summary of information: This presentation contains general and background information about Sipa’s activities current as at the date of the presentation and should not be considered to be comprehensive or to comprise all the information
that an investor should consider when making an investment decision. The information is provided in summary form, has not been independently verified, and should not be considered to be comprehensive or complete. It should be read
solely in conjunction with the oral briefing provided by Sipa and all other documents provided to you by Sipa. Sipa is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Sipa securities and has been prepared without taking into account the objectives, financial situation or needs of
individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice
appropriate to their jurisdiction and circumstances. Sipa is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Sipa securities. Sipa
assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

Disclaimer: Sipa and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence)
in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements,

opinions, conclusions or representations contained in this presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future
performance of Sipa.

Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this presentation are based on assumptions and contingencies which are
subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided
as a general guide only and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Sipa. Past performance
is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast.

Risks: An investment in Sipa shares is subject to investment and other known and unknown risks, some of which are beyond the control of Sipa. You should have regard to the ‘Key Risks’ section of this presentation which outlines some of
these risks.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Sipa or any other financial products and neither this document nor any of its contents will form the basis of any contract
or commitment. This presentation is not a prospectus. Offers of securities in Sipa will only be made in places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party
and does not carry any right of publication. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of Sipa.

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Sipa have not been and will not be registered under the US Securities Act of 1933, as amended (the "US
Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration under the US Securities Act. No public offer of the securities is being made in the United States and the information
contained herein does not constitute an offer of securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure to comply with such restrictions may
constitute a violation of applicable securities laws.

JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 30 June 2015, 27 July 2015, 24 August 2015, 27 August 2015, 8th October2015, 28th October 2015 and 13

November 2015, 9 December 2015,17 March 2016, 4 April 2016, 2 and 15 June 2016, 5 September 2016, 34 October 2016, 17th November 2016. The Company is not aware of any new information or data that materially affects the
information included in those relevant market announcements.
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Summary
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Actively exploring world-class mineral provinces with potential to
deliver company-changing discoveries using best available techniques

» Maiden drilling at Paterson North WA copper-gold project indicates a significant mineral system
» Highly prospective, active exploration district

» Paterson is receiving significant investor attention as a result of renewed exploration focus by a
number of companies

»  Potentially globally significant nickel discovery at Akelikongo, Uganda
»  Large chonolith hosted Ni-Cu sulphide system now testing and finding high-grade zones

»  Both drill programs this year have returned improved grades and widths showing better
understanding of mineralisation controls - open to the north west along trend.
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Akelikongo Nickel Discovery (A
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Uganda - Breakthrough use of pXRF { .
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Uganda - Breakthrough use of pXRF K 6
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Akelikongo Drill Plan

» Current program successfully intersected
targeted basal position where high grade
massive sulphides form ie AKDO17 5.2m @1%
Ni and 0.4% Cu and AKCDO06 7/m @ 1.0% Ni
and 0.35% Cu

» Hanging wall disseminated zones also continue
to return wide intercepts of Ni and Cu ie
AKDO0O17 84m @ 0.42% Ni and 0.2% Cu

» Down hole EM planned to test all holes
including holes from 2015 and April 2016, with
a view to identifying extensions of these drilled
Zones

@ > Outcrop of AKUC ®— Current Diamond/RC drillhole collar and trace

i=—— Previous Diamond/RC drillhole collar and trace

i
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Akelikongo - Sections { /ﬂb

> The location of massive nickel sulphides is likely to be along the gravitational base of the pipe particularly
where it changes plunge along strike.

> Disseminated zone dark coloured purple 0.3-0.5% Ni plus 0.1-0.2% Cu plus Co
Basal semi-massive zone coloured pale orange 1-10m wide >1% Ni or >1% Cu.
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Akelikongo - New Section
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New section 75m to the north of F-F’

Disseminated sulphide zone continuous
mineralisation greater than 0.25% Ni and

around 0.1% Cu (hatched areas)

AKCDO006 84.5m @ 0.42% Ni and 0.2%

Cu (black)

Basal semi-massive zones contain

AKDO17 5.2m @ 1% Ni and 0.4% Cu
and

AKCDO006 7m @1% Ni and 0.35% Cu
(red)
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Akelikongo - AKD017 213.1-218.3m { Fa
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Akelikongo Long Section { /ﬂb
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Nova and Akelikongo { /ﬂb

~
@ Mineralised basal position 'lf

untested north of AKCO01

» Nova and Akelikongo systems shown at same scale
»  Green numbers show Ni% grade times the intercept thickness per metre.
»  New drilling shows higher copper grades, increasing grades with depth, open down plunge

»  Huge scope for discovery of economic massive sulphide within system. Size of intrusion
indicates potential for large deposit.
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Paterson North
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Paterson North
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Geology and Deposits

»  Paterson province is in North
West Western Australia

»  Highly prospective and
considered as a Tier 1 mineral
province with large and
significant deposits. i.e.

Telfer (Au,Cu),

Kintyre (U),

Nifty (Cu),

Magnum, Calibre (Cu,Au)
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PROTEROZOIC SOLID GEOLOGY
INTERPRETATION
OF THE
PATERSON NORTH AREA

GA Report 2009/16
modified by L. Burnett - 2016
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Magnetics and Deposits

> Magnetics show a NNW
trending belt known as

the Anketell shelf
extending from Telfer
over 100km to the north S ap T4
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Maiden Drilling Program @/\

»  Results highly encouraging for the very early
stage of exploration

»  Successful Exploration Incentive Scheme
WA government co-funded drilling grant for
$150,000 halved drilling cost.

»  Mineralisation confirmed over a strike
length of 4km and with Cu>1000ppm and
gold >20ppb over 1.5km in length. Gold
confirmed as part of system with assays of

» 4m @0.42g/t Au PNAOO7
» 8m @0.28g/t Au PNA014
» Including 1Im@ 1.26 g/t Au

0 Sipa Resources Limited
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Steps to Discovery

Drilling planned for early in 2017 (rig
availability)

2nd Exploration Incentive Scheme WA
government co-funded drilling grant for up
to $150,000 applied for

Gravity survey to define geology and
structure under cover (now completed)

Planned Collaborative research program
with CSIRO from Nov to early 2017 with
funding leverage from Federal Government
under Innovation Connections . Objective is
to fast track geological knowledge under
cover to vector into best part of mineral
system.

Sipa Resources Limited

L

—7,719,500 mN

PNA035
6m @ 0.25g/t Ag, 0.1% Cu

393,000 mE —

7719500 mN  —

PNAD18

7m @ 0.26g/t Ag, 0.13% Cu

PNAQO14

8m @ 0.28g/t Au, 0.44q/t Ag,
0.11% Cu, 36ppm Mo, 141ppm W
incl. 1m @ 1.26g/t Au

[=7,719,000 mN

PNACO9
7m @ 0.28g/t Ag, 0.29% Cu

000t @ o

INSET &
Drill hole

Previous Ming hole
Au > 20ppb in hole
Mo > 40ppm in hole
Cu > 1000ppm in hole
Cu > 250ppm in hole

PNAQO7
4m @ 0.42g/t Au

7,719,000 mN  —|

PNAD24
3m @ 0.16g/t Ag, 0.24% Cu

o
\'g 15
& &
o
& P
&
< 9
o™
.50
[ 125 250 @v@" Q‘\?(‘)
meters qe“
. 0L ®




/"‘kﬁ
S
Summary TN

Actively exploring world-class mineral provinces with potential to
deliver company-changing discoveries using best available techniques

» Maiden drilling at Paterson North WA copper-gold project indicates a significant mineral system
» Highly prospective, active exploration district

» Paterson is receiving significant investor attention as a result of recent Antipa/Rio JV

»  Potentially globally significant nickel discovery at Akelikongo, Uganda
»  Large chonolith hosted Ni-Cu sulphide system now testing for high-grade zones

»  Both drill programs this year have returned improved grades and widths showing better
understanding of mineralisation controls - open to the north west along trend.
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Sipa Resources Limited

Sipa Resources Limited T +61(0)8 9388 1551
12-20 Railway Rd E info@sipa.com.au

Subiaco, 6008
WWW.Sipa.com.au Follow us on ,
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