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IMPORTANT INFORMATION TR

This presentation has been prepared by and issued by Torian Resources Limited ABN 72 002 261 565 (Torian or Company) to assist in informing interested parties about the
Company and should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with
respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation is limited to persons who are sophisticated investors for the purposes of s708(8) or professional investors for the purposes of s708(11) of the Corporations Act
2001 or persons who hold Australian financial services licences and any of their representatives. By attending and/or receiving this presentation you warrant to Torian that you are
such a person. This presentation may contain forward looking statements. Whilst Torian has no reason to believe that any such statements are either false, misleading or
incorrect, it cannot and does not warrant or guarantee that through either the passage of time or actions beyond the control of Torian they will not become so.

You should not act and you must refrain from acting in reliance on any of this presentation material. Nothing contained in this presentation constitutes investment, legal, tax or
other advice. This overview of Torian does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of
the Company’s prospects. Before making an investment decision, you should conduct, with the assistance of your broker or other financial or professional adviser, your own
investigation in light of your particular investment needs, objectives and financial circumstances and perform your own analysis in order to satisfy yourself as to the accuracy and
completeness of the information, statements and opinions contained in this presentation prior to making any investment decision.

Neither the Company nor its advisers has verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the
maximum extent permitted by law, the Company makes no representation and give no assurance, guarantee or warranty, express or implied, as to, and take no responsibility and
assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omissions, from any information, statement or opinion contained in
this presentation. The contents of this presentation are confidential. This presentation is being provided to you on the condition that you do not reproduce or communicate it or
disclose it to, or discuss it with, any other person without the prior written permission of the Company.

Torian, its officers, employees, authorised representatives, consultants and its associates, officers and family members do currently and in the future may have interests in the
securities of the Company. In addition, Torian’s advisors will earn commissions, fees and other benefits and advantages, whether pecuniary or not and whether direct or indirect in
connection with the Capital Raising(s) for the Company, advising and providing services to the Company.

This presentation contains information, ideas and analysis which are proprietary to Torian. By agreeing to receive this information you also agree to respect the confidential
nature of this entire presentation. Specifically you agree not to reproduce in any manner or distribute any part of the information contained herein without the prior written
consent of the Company.

Information in this report pertaining to mineral resources and exploration results was compiled by Mr Matthew P. Sullivan, who is a member of Aus..M.M. Mr Sullivan is the chief
geologist of Jemda Pty Ltd, geological consultants to the company. Mr Sullivan has sufficient experience which is relevant to the style of mineralisation and the type of deposit
that is under consideration and to the activity that he is undertaking to qualify as a competent person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Sullivan consents to the inclusion in the report of the matters based on his information in the form and context in
which is appears.

ASX CODE: TNR torianresources.com.au
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EXECUTIVE SUMMARY TORINAN

RESOUWURCES LTD

o Australian gold exploration and development company
o Focused on growth by quality acquisitions and low-cost exploration

o Major acquisition pending shareholder approval

Projects

Four advanced projects in the Goldfields Region of Western Australia
1. Zuleika JV Project (JV to earn 49%)
2. Mt Stirling Project (51% - 100%)
3. Malcolm Project (51% - 100%)

4. Bardoc Project (100%)

Development Plan

v" Commenced proposed 55,000m (180,000ft) drilling program FY 2017
v Met test work and resource drilling at Mt Stirling Q4 2016 - Q1 2017
v" Complete acquisition of Cascade Resources Ltd Q1 2017
v" Partner with companies to develop non-core assets Ongoing
o . RCRig Drilling at Torian’s Zuleika JV Project
v Asses acquisitions that add value for shareholders Ongoing

ASX CODE: TNR torianresources.com.au
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CAPITAL STRUCTURE TR

Share Price Performance (ASX:TNR) Simple Ownership Structure
50.28 900,000 Current Shares: 97,528,851
$0.26 .
500,000 Debt: Nil
5024 700,000
Market Cap: AS16.6m
$0.22
‘e 600,000
@ | $020 Y | Cash at Bank: AS2.4m*
< 500,000 | Q
) $0.18 P Note: * Cash balance as at 30 September 2016
Y 400,000 | §
Q- | s0.16 = 28.0%
% 300,000 | 3
ol : N~
$0.12 200,000 57.2%
5.9%
LA
s00s -“ w0 LAMLS | | L | ‘l I | Il l H‘ i 2%
o o % o o o o 6 .6 o » CASCADE RESOURCES LIMITED = R&R VENTURE PARTNERS |1 LLC
‘\,\q,d\’ &9\’ \\0\’ \/\0\' ’»\Q\/ '\\& '»\wd\’ N\q,@' \\q,d\’ '»\%ON ’&9\’ = UBS NOMINEES PTY LTD JOHNS CORPORATION PTY LTD
WA W g Q7 AV @ o) \9\ Q\ = CITYSCAPE ASSET PTY LTD = REMAINING SHAREHOLDERS

Note: Share price as at 18 November 2016
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BOARD & MANAGEMENT

ASX CODE: TNR

Mr Andrew Sparke

Non-Executive Chairman

B.Bus (Marketing), M.Fin (Current) and GAICD

* Experience in IPO’s, private placements,
secondary market transactions and listed
company compliance.

e Advised numerous ASX listed companies on
capital raising and corporate transactions.

+ Director of a number of public and private
companies including Olive Capital Pty Ltd.

Ms Elissa Hansen

Non-Executive Director

B.Comm, Grad Dip Applied Corporate Governance,

GAICD and AGIA

* Experience in advising boards on corporate
governance, compliance and investor relations

* Chartered Secretary with strong governance and
compliance skills

» Director and/or Company Secretary of a number of
public, listed and private companies

TORINAN

RESOUWURCES LTD

Mr Matthew Sullivan

Managing Director
B.App. Sc (Applied Geology) and AusiIMM
* Experienced geologist and listed company
director
* Many years experience working in the Goldfields
» Significant discoveries include:
* Kanowna Belle (6.5Moz's), and
* EastKundana (4.5Moz's)

Mr Glenn Jardine

Non Executive Director

B.Eng, (Mining Engineering) and GAICD

* Mining Executive with 25+ years experience in
project development, operations and corporate
activities.

* Previously CEO of Kimberley Metals Group Pty Ltd,
Managing Director of Southern Cross Goldfields
Limited and Managing Director of LionOre
Australia Pty Ltd.

torianresources.com.au
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Delivering Value For Shareholders

~EAST KUNDANA PROJECT KANOWNA BELLE PROJECT ZULEIKA JV PROJECT
Tribune Resources Ltd (ASX:TBR) Delta Gold NL (ASX:DGD) Torian Resources Ltd (ASX:TNR)
I = v $0.27
$7.00 » - 4 <450 .
, -~ - | Hi" - G $0.25
$6.00 & - } - 1; $4.00 ‘ By
. ‘ v N $3.50 G T $0.23
$5.00 X e Northern Star Y
g . Acquires 51%
. 'S : q 5 $3.00 { 5021
$4.00 s et - $2.50
g e $0.19
$3.00 - : Barrick Gold = $2.00 e
Acquires 51% o
$2.00 East Kundana e SR Discoverad o ; 50.17
. Discovery Production $1 00 0O B Y .
Commences : $0.15
$0.13
> - A g® © DD > O X
P P &P F O W W e P P P, D 9,9 9 o 9 o
P S QW W W LN M X X - M M - M S A
2 o o o o o o o o o WA A A A AN A Y Y >

Note: The above graphs show the value of Tribune and Delta Gold’s share price after the discovery of significant gold deposits by
Torian’s Managing Director, Matthew Sullivan. Please note that past performance is not an indicator of future performance.
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THE STRATEGY

o Large Exploration Program
o Regional Consolidation
o Fast Track Development
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THE PROJECTS TORIZAN

RESOUWURCES LTD

|
\1. [] Granites -

Overview [ Greenstones

o Focused on acquiring and developing Western Australian gold assets

o The Goldfields produced 146.9 Million ounces of gold up until 2014

o Western Australia represents over 70% of Australia’s total gold
production

Zuleika JV - 5okm (3omi) NW of Kalgoorlie, WA
Mt Stirling — 40km (25mi) NW of Leonora, WA

Malcolm — 15km (9mi) E of Leonora, WA
Bardoc - 4okm (25mi) N of Kalgoorlie, WA

Indian Ocean

ZULEIKA JV

RESCURCES LTD

Regional Setting
Showing Project Areas

Kambalda |
Way

{:uulgﬂrdle D = ‘% ]
_./ l.
50km
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ZULEIKA JV

Overview

o Second largest landholder in the region

o Torian has put this package together via eight
separate acquisitions

o Totalland area now approximately 222.6km?
(86mi?)

o OverAsa Billion worth of acquisition in this
region since 2013

o Neighbours include:

o Evolution Mining — Second largest gold
producer on the ASX

o Northern Star - Third Largest gold
producer on the ASX

o Zijin Mining — China’s largest gold
producer

ASX CODE: TNR

TORINAN
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ORINAN
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_Zuleika JV

Project Tenements

DD {f\ PADDINGTON

/ BIACK FIAG 2 Moz
FAULT

MT PLEASANT
4 Moz

/

Zuleika Joint Venture
(7] Torian Res. Lid

EKJV Northem Star

/Mribune/Rand

West Kundana
Northern Star/Tribune

Northemn Star Res. Lid
Zipn Mening Group
Evolution Mining Lid

%, 7 Mile Hill Rand/Tribune

KUNDANA |
4 Moz

 FROGS LEGS
0.5 Moz
1 y

A’

Map showing Torian’s Zuleika project in relation to other companies’ landholdings.

torianresources.com.au
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WHY THE ZULEIKA SHEAR? TR

Growing Gold Production

400,000
N
S 350,000
c
.© 300,000 —
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% 200,000 BRR N | the fourth
9 150,000 Iargest.gold
S region in
S 100,000 Australia.
1%
LT 50,000

0 _
1985 1990 1995 2000 2005 2010 2015
White Foill Frogs Legs Pegasus Rubicon  mRaleigh  mKundana

Source: Paradigm Securities
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WHY THE ZULEIKA SHEAR? TORIZANN

RESOUWURCES LTD

High Grade Gold Production
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“With A$1 Billion worth
of acquisitions, the
Zuleika Shear is
undoubtedly the most
sought after gold region
in Australia.”

Matthew Sullivan, Torian Resources’ MD
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ZULEIKA JV TORIAN

RESOUWURCES LTD

Regional Comparison - Cheap entry point relative to peers

Company: Market Cap (A$): | Strike Length: |Gold Discovered: | Land Area:
- - . ~50km?
Rand Mining Ltd ASX:RND  A$114.3 Million ~ ~11.5km (7.2mi) ~2.5Moz (19mi2)
~ 2
Northern Star Resources Ltd ~ ASX:NST A$2.2 Billion ~15.0km (9.4mi) ~7.5Moz éggﬂﬁg
I ) - . ~100km?2
Zijin Mining Group Ltd HK:2899 A$14.3 Billion ~2.0km (1.3mi) ~6.0Moz (39mi2)
. - , ~50km?
Tribune Resources Ltd ASX:TBR  A$350.0 Million ~ ~11.5km (7.2mi) ~2.5Moz (19mi2)
= 2
Evolution Mining Ltd ASX:EVN  A$3.3Bilion  ~45.0km (28mi)  ~2.6Moz (395250r$)
. . 222km?2
Torian Resources Ltd A$16.6 Million (86mi?)
Cheapest 2nd |argest 2nd | argest
Entry Point Strike Length Landholding

Figures are an estimate only based on Torian’s research and market information. As at 18/11/2016

ASX CODE: TNR torianresources.com.au
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Regional Acquisitions — Demonstrates cheap acquisition cost

Companies: Market Cap (A$): Corporate Activity: Price (ASM):
0,
La Mancha Pty Ltd Private Private Company PUTEIEER 4 /OACI)::;:QS HEGiem A$138 08-Apr-13
0,
Northern Star Resources Ltd ASX:NST As2.2 Billion Purchased 51% of EKJ.V & Kanowna As75 28-Feb-14
Belle from Barrick Gold
Zijin Mining Group Co HK:2899 As14.3 Billion Zijin acquires Norton Goldifelds A$226 13-Jan-1g
. - - Evolution acquires La Mancha's
Evolution Mining Ltd ASX:EVN As3.3 Billion Australian operations ~A$442 20-Apr-15
Evolution Mining Ltd ASX:EVN As$3.3 Billion Evolution are currently in the process As76 1-Dec-1
9 | 33 of acquiring Phoenix Gold 7 3 >
Torian Resources Ltd ASX:TNR A$16.6 Million AT G U N (LR As$8.6 10-Oct-16
Resources Ltd
A
Cheapest Cheapest
Entry Point Acquisition

Note: Figures are indicative only and were taken from the ASX on 18/11/2016.

ASX CODE: TNR torianresources.com.au




ZULEIKA JV

Regional Infrastructure

o Road: Projects are located close to Kalgoorlie
and are accessible via well kept sealed and all
weather gravel roads

o Laboratories: Numerous labs located in Perth
and Kalgoorlie

o Utilities: Water and power are located nearby
the Zuleika JV project

o Workforce: Abundant skilled local workforce

o Processing: Located within close proximity to
numerous operating plants with excess
capacity

o Plant and Equipment: Multiple drilling and
mining contractors readily available

ASX CODE: TNR
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[ | Torian Tenements

Perth-Kalgoorlie
Railway

et
e
e a——

__’_,-""
L Paddington
(2Moz)
Kanowna
{ Belle
BROADS DAM ! (6Moz)

i
;!

\
KALGOORLIE

Kundana
@ (4Moz)

. . Frogs Leg
White Foil [&]
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)Mungari

—\

Greenfields
COOLGARDIE

TRO0Ga 40416

Regional Infrastructure surrounding Torian’s Zuleika Project.
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ZULEIKA JV

Recent Regional Discoveries

Millennium Discovery 15.0m @ 6.2g/t Auinc. 4m @ 14.79/t Au; and

(Northern Star) 6.3m @ 17.3g/t Auincluding 0.7m @ 12409/t Au.

Millennium Discovery

Torian’s Tenement Border
¥ 1.5km (1mi) ¥

TORINAN

RESOUWURCES LTD

D Torian Resources (ASX:TNR)
Evolution Mining (ASX:EVN)
EKJV Northern Star Resources /Tribunef Rand
[ +0.10/t Au
B +1git A
+  Drill hole

WBFRAB416 Target 11
nBrRABeS
from 52m
RABO77
4m@0.14g/t

from 56m

/____L_,———-‘—“-—_,-.
TORIAN

Ambition North
Target 10 and 11
Drill Plan

o 500m

TR031_17/06/16)

Torian’s Target 10 showing 1.5km of mineralise strike.

SR | ~~~~~~~ MO P s v mistimie s oimie win Amsio o saini

....................

-5.500nRL- | ..

-{::ﬁv{vmsrgl 5100% NST " : . : 5100% NST East i(undana JV (51”& NST) : : : :
AMBITION NORTH POLE | * CENTENARY § MOONBEAM DRAKE l_ PEGASUS RUBICON HORNET
.--| Underground |.................. Underground ... 8. Underground |......... |.| Downplunge |- Extensions || Extensions | ..... Extensions e ...

Rubicory :

P'egasus

Long section at the K2 structure at Kundana, Northern Star Investor Presentation 4/8/14 .
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Recent Regional Discoveries

Paradigm Discovery 107.5m @ 3.1g/t Auinc. 10.2m @28.8g/t Au;
(Northern Star)

197.5m @ 2.4g/t Auinc. 10.2m @17.79/t Ay;
3.2m @ 2079/t from 189m;

5.2m @ 156gpt from 92m; and

10.0m at 54.3gpt from 165m.

[0 Torian Resources (ASX:TNR)
Evolution Mining (ASX:EVN)
Northern Star Resources (ASX:NST)
St Barbara (ASX:SBM)

Zijin Mining (HK:2899)

107.5m @ 3.4git [N
(inc 10.1m @ 28.8g/t)

17.7m @ 4.2glt /Q g

197.5m @ 2.4g/t
(inc 10.1m @ 17.7g/t)
16m @ 6glt

=
TORINAN
RESDURCES LM
Northern Star's
a . . Paradigm Discovery

RDMH‘MIIE'

Map showing Torian and Northern Star’s tenure and magnetics. Torian’s tenure in relation to Northern Star’s Paradigm discovery.

ASX CODE: TNR torianresources.com.au
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Recent Regional Discoveries T I B

|
Credo Well North West T Turragulla =
3m @9.01 grAuincl 1m @ 18,10 g Au RS (1500m nodh) »: Credo East
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. . e
Credo Well Discovery  Multiple targets analogous to Mt Pleasant (+4Moz). Lo Y
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s § é_s? & o 05to1gh \ * =8
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|3m/ / 025gt —— BN Fortis : 4
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o . B oy e
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[ unditt. gabbro | 6624000mN -}
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i [ menssa
S w TORIAN e &
- Previous RC hole : N Creg':g:.lu!;lesl oz 5% L D Project tenement outine 0 1000m
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Cross section at Credo Well. Cross section at Credo Well. Torian’s Credo Well prospect at the Zuleika JV.
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1 1 1
310000mE 312000mE \ / 314000mE ‘
Max Au in drill hole [ Granitoid
. Bl ~1 ot A g i [ Dolerite
N N —
0.1-1 g/t A
Overview [ 011 gt Au ] Vetabesai
1 Amphibolite
o 4okm NW Of Leonora. :l Porphyritic dolerite
[ Hi Mg basalt

o Outcropping, high grade resource

o Total area of 23.29km?

o 100% owned by Torian - 6836000mN -
Y OQQ‘Q / Mt Stirling |

1

Blue Jacket North |

o

Mt Stirling Well ~

- 6834000mN

Open TORINAN

RESOURCES LTD

Mt Stirling Project
Drill Plan |

CR023a 23/09/16 |

Torian’s Mt Stirling project showing tenure, drilling and geology.
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MT STIRLING

Historic Production

o 3,535t @ 52.22g/t Au for 5,935 oz

o Mettest work shows course gold with high
total recoveries

What's Next?

o Interpretation of result of recent drilling

o Furtherdrilling, metallurgy and pre
development activities planned

ASX CODE: TNR

TORINAN
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TORINAN oy,

RESOURCES LTD sOpen
Mount Stirling Well Prospect i S l R i ioiba |

Cross Section ———— CR002 29/10/16

Cross section at Mt Stirling Well showing results of Torian’s recent drill program
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Location of Torian’s Bardoc Project, regional geology and major deposits.
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INDICATIVE DEVELOPMENT PLAN TORINN

RESOURCES LTD

Project: Q4-2016 Q1-2017 Q2-2017 Q3-2017

Zuleika JV Fast Track Resource Definition

Mt Stirling

Malcolm

Bardoc

Note: The above development plan is indicative only and subject to change without notice.

Legend:

Drilling

Metallurgical Testwork
Desktop Evaluation
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COMPARABLES TORIAN

RESOUWURCES LTD

Market Capitalisation (A$ Million):

$550
$500
5450
5400
$350
$300
$250
$200
$150
5100
$50 I
$0 III o
Gold Road Tribune MNorton Rand Blackham Phoenix Excelsior Torian
Resources Resources Goldfields Mining Resources Gold (PXG) Gold (EXG) Resources
{(GOR) (TBR) (NGF) (RND) (BLK) (TNR)
IV Erket Capitalisation (ASM): = = = Average Market Capitalisation .Acquired
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CONTACTS

PERTH (HEAD OFFICE)
Suite G4, 29 Melville Pde
South Perth WA 6151

+61 8 6216 0424

ASX CODE: TNR

KALGOORLIE OFFICE
17 Hopkins St
Boulder WA 6432

TORINAN

RESOUWURCES LTD

SYDNEY OFFICE
Level 26, 1 Bligh St
Sydney NSW 2000

torianresources.com.au
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CASCADE ACQUISITION TORIAN

T
B0000OME

/x\

300000mE 1000000mE
, ‘ | Granites
\ J Greenstones
[

l

Projects “Post” Transaction

ol
o Torian will acquire four new projects _m&mm“
o N
o Torian will own eight projects in total and become a ,\‘\
dominant player in the Region |
. . L N
o Torian's projects are all located within sokm of key &N

regional hubs e

o Torian will have three areas of focus including:

1. Kalgoorlie

2. Leonora

3. Wiluna
Indian Ocean
Northern
Territory

T STIRLING MT KEITH o
g MALCOLM
BARDOC RS (MALCOLM South
(et KANOWNA SOUTH|  Australia

ZULEIKA JV

MT MONGER

Southern Ocean
RESOURCES LTD

Regional Setting

Showing Project Areas

TRO11 310716

— 0
|TROOZ 91018
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CASCADE ACQUISITION TORIAN

Rationale:

o On completion of the Transaction Torian will:
o Own 100% of the strategically important Zuleika project (currently 12.25%)

o Acquire a further four projects including the Mt Keith, Mt Monger, Kanowna
South and Five Mile Hill projects

o Addto existing tenure at the Bardoc project (30.2km?)
o Simplify the ownership structure of all projects

o Deliver on its strategy of further consolidation in the Goldfields Region

| | | |
. Kanowna
Zuleika JV Bardoc Mt Monger
South
87.75% 100% 100% 100% 100% Option - 100%

Additions to
Existing Projects

New Projects
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CASCADE ACQUISITION

Kalgoorlie Region

Existing Projects:

o Zuleika Project: 222.62km?2 north and partly
along strike of sMoz Kundana (100%)

o Bardoc Project: Acquiring a further 30.2km?
for a total project size of 38.6km?2 (100%)

New Projects:

o Kanowna South Project: 7.78km? (100%.
o Mt Monger Project: 29.35km?2 (100%)
o Five Mile Hill Project: 6.93km? (100%)

/._/—'—_\’—\\.
TORINAN

RESOUWURCES LTD

Aphrod|te
(1.4Moz)

a\
“

e Kalgoorlie North
(1.3Moz)

D Torian Tenements
|:| Cascade Tenements
[:l Cascade/Torian JV

ZULEIKA JV

Paddington
(2Moz)
@ Mt Pleasant

CARBINE &) (4Moz)

CASTLE HILL :

BROADS DAM

Kundana

@ (5Moz)
White FOIIL Frogs Leg
(1.3Moz) @ (1.4Moz)

Mhingari KALGOORLIE | (51oz)

perth-Kalgoorie o

Railway__ s TS

o COOLGARDIE

Greenfields

Kanowna

Belle
(6Moz)

F|m|ston
Super Pit

—
TORINAN

RESOURCES LTD

Kalgoorlie Projects and
Regional Infastructure

KANOWNA
SOUTH

FIVE MILE HILL

.
Randalls @
MT MONGER [iES|
—

Regional Infrastructure surrounding Torian’s Zuleika Project.

Note: Projects will be 200% subject to completion of the Cascade Acquisition. Some tenements are under application.

ASX CODE: TNR

torianresources.com.au




CASCADE ACQUISITION

Leonora Region

Existing Projects:

o Mt Stirling Project: 23.29km? (51-100%)

o Malcolm Project: 77.50km?2 (51-100%)

New Project:

o Mt Keith Project: 12.09km? (Option to
acquire 100%)
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Leonora Projects and
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Torian’s Leonora projects and regional Infrastructure

ASX CODE: TNR

torianresources.com.au




WHY AUSTRALIA?
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AUSTRALIA: APREMIER GOLD DESTINATION TSRRIAMN

Why Australian Gold Companies?
Costs Declining Earnings Increasing

Decreasing Wages Depreciation of AUD

Declining AISCs
Low Capex due to Available Infrastructure

Reduced Diesel Costs
Productivity Gains

Equipment Under Utilised

Abundant Skilled Labour Strong Gold Price in AUD Terms

Australia’s macro environment provides overseas investors with a cheap entry price, as well the potential for strong profit margins.

torianresources.com.au
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AUSTRALIA: APREMIER GOLD DESTINATION &R

Australian Gold Production Companies in Gold Price in USD vs AUD
the Current S&P ASX 300 Gold Index
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Note: This graph shows that the S&P ASX 300 Gold Index is negatively impacted by companies with majority of their
operations outside of Australia— Paradigm Securities.

Source: Paradigm Securities
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AUSTRALIA: APREMIER GOLD DESTINATION TGSRIZAMN

Global Gold Production Global Economic Reserves
14% 18%
16%
12%
14%
10%
12%
0,
8% 10%
6% 8%
4% 6%
1%
2%
2%
0% 0%
China  Australia Russia  United South Peru Indonesia Brazil ’ ) ) . . . .
States Africa Australia  South Russia Chile Indonesia United Brazil Peru
Africa States

Source: Western Australian Mineral and Petroleum Statistics Digest 2014-15
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WA: THE BEST PLACE TO FIND GOLD iR
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Figure: Exploration Expenditure in WA compared to the rest of Figure: Levels of Gold Production in WA compared to the rest of
Australia Australia

Western Australia accounts for over 70% of Australia’s total gold production (DMP 2014).

Source: Western Australian Mineral and Petroleum Statistics Digest 2014-15
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JUNIORS - MOST EFFECTIVE EXPLORERS iR
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Figure: Gold discoveries by company type. Figure: Expenditures and number of discoveries by company type.
Note: During the last decade Junior Companies have Note: Juniors spent ~50% of total exploration
accounted for 72% of all discoveries made in Australia spent but made 72% of the discoveries

Source: MinEx Consulting 2015, Van Eck Global 2016

ASX CODE: TNR torianresources.com.au




GOLD ROAD |
CASE STUDY = L




A\

g T
CASE STUDY TR

GOld Road Resources Gold Road Resources (ASX:GOR)
Shareprice Chart
* ASXlisted (ASX:GOR) gold explorer and developer | s 10000000
o . JV with Gold
» Capitalised at A$530 Million Fields
$0.70 i L 35,000,000
* 15,000km?tenement package in WA Goldfields PFS & Maiden
Reserve
» Discovered the 6.2 Moz Gruyere Deposit 080 30,000,000
* $350 million JV (50%) with Goldfields (JSE:GFI) . 5-6Moz Feasibility
Maiden Resource Resource Study
(3.8Moz)
$0.40 20,000,000
Shareholder Base (Top 20 = 60%)
$0.30 S : 15,000,000
coping
u North American Instos Gruyere RC StUC Y
Australasian Instos 5020 10,000,000
UK Instos Auger
$0.10 l u l 5,000,000
«Board & Mgmt \ “ J J ‘ t M
= Retal s IJ i I“Ill sl in..l.nnll“ h lllllll.l..lllll Jm MIIMWIM Ian...lN lhlim...hl “ hm.lmihl IMJLLHIL.IIIMJ “N'“Lm lmthulmll““ .
Gold Road’s Shareholder Base. Gold Road share price chart showing the development of the 6.2Moz Gruyere deposit.
Market Cap - A$13.6M Market Cap - A$617.9M
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DEVELOPING THE GOLD MINES OF TOMORROW



