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This presentation has been prepared by Nearmap Ltd ACN 083 702 907 (Nearmap
or Company) and is dated 23 November 2016.

Summary information

This presentation contains summary information about Nearmap and its
subsidiaries (Group) and their activities current as at 23 November 2016. The
information in this presentation is a general background and does not purport to be
complete. It should be read in conjunction with the Group's other periodic and
continuous disclosure announcements lodged with the Australian Securities
Exchange (ASX), which are available at www.asx.com.au.

The information in this presentation has been obtained from or based on sources
believed by Nearmap to be reliable. To the maximum extent permitted by law,
neither Nearmap, Macquarie Capital (Australia) Limited (Underwriter), the
underwriter nor any of their respective affiliates, officers, employees, agents and
advisers do not make any warranty, express or implied, as to the currency,
accuracy, reliability or completeness of the information in this presentation and
disclaim all responsibility and liability, including without limitation for negligence or
for any expenses, losses, damages or costs incurred by you as a result of the
information in this presentation being inaccurate or incomplete in any way for any
reason, whether by negligence or otherwise.

None of the Underwriter, nor any of its affiliates, related bodies corporate, directors,
officers, employees, agents or advisers have authorised, caused or permitted the
issue, submission or despatch of this presentation nor do they make any
recommendation as to whether a potential investor should acquire new fully paid
ordinary shares in Nearmap (New Shares). None of them makes or purports to
make any statement in this presentation and there is no statement in this
presentation which is based on any statement by them.
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Not financial product advice

This presentation is for information purposes only and is not a prospectus,
product disclosure statement or other offer document under Australian law or
the law of any other jurisdiction. This presentation is not financial product or
investment advice, a recommendation to acquire New Shares or accounting,
legal or tax advice. It has been prepared without taking into account the
objectives, financial or tax situation or needs of individuals. Before making an
investment decision, prospective investors should consider the
appropriateness of the information having regard to their own objectives,
financial and tax situation and needs and seek legal and taxation advice
appropriate to their jurisdiction. Nearmap is not licensed to provide financial
product advice in respect of the New Shares. Cooling off rights do not apply to
the acquisition of the New Shares.

Financial data

This presentation includes certain historical financial information extracted from
Nearmap’s audited consolidated financial statements and certain historical
financial information derived from Nearmap’s unaudited management accounts
(collectively, the Historical Financial Information).

The Historical Financial Information has been prepared and presented in
accordance with the measurement and recognition principles of the Australian
Accounting Standards (including the Australian Accounting Interpretations)
(AAS). The Historical Financial Information is presented in an abbreviated form
insofar as it does not include all the presentation and disclosures, statements or
comparative information as required by the AAS and other mandatory
professional reporting requirements applicable to general purpose financial
reports prepared in accordance with the Corporations Act 2001 (Cth). The
Historical Financial Information has been derived from Nearmap’s management
accounts has not been audited or reviewed.

The basis of preparation of the earnings guidance included in this presentation
is, to the extent applicable, consistent with that of the Historical Financial
Information. The guidance is based on an assessment of current economic and
operating conditions, the specific assumptions set out in this presentation and
certain general assumptions. The guidance has not been audited or reviewed.

Unless otherwise stated, all dollar values are in Australian dollars ($ or A$). A
number of figures, amounts, percentages, estimates, calculations of value and
fractions in this presentation are subject to the effect of rounding. Accordingly,
the actual calculation of these figures may differ from the figures set out in this
presentation and totals may vary slightly due to rounding. All references to
financial years appearing in this presentation are to the financials years ended
on 30 June of the indicated year, unless stated otherwise.

Past performance

Past performance in this presentation is given for illustrative purposes only and
should not be relied upon as (and is not) an indication of the Company's views
on its future financial performance or condition. Investors should note that past
performance, including past share price performance, of the Group cannot be
relied upon as an indicator of (and provides no guidance as to) future Group
performance including future share price performance. The Historical Financial
Information included in this presentation is, or is based on, information that has
previously been released to the market.


http://www.asx.com.au/

Investors should also be aware that certain financial data included in this
presentation is "non-IFRS financial information" under Regulatory Guide 230
Disclosing non-IFRS financial information published by the Australian Securities
and Investments Commission (ASIC). The Company believes this non-IFRS
financial information provides, and these non-GAAP financial measures provide,
useful information to users in measuring the financial performance and conditions
of the Group. The non-IFRS financial information does not have a standardised
meaning prescribed by AAS and, therefore, may not be comparable to similarly
titted measures presented by other entities, nor should it be construed as an
alternative to other financial measures determined in accordance with AAS.
Investors are cautioned, therefore, not to place undue reliance on any non-IFRS
financial information or non-GAAP financial measures and ratios included in this
presentation.

Future performance

This presentation contains certain “forward-looking statements". The words
t", "anticipate”, "estimate”, “intend", "believe", "guidance", "should",

, "may"”, "will", "predict", "plan” and other similar expressions are intended
to identify forward-looking statements. Indications of, and guidance on, future
earnings and financial position and performance are also forward-looking
statements. Forward-looking statements, opinions and estimates provided in this
presentation are based on assumptions and contingencies which are subject to
change without notice, as are statements about market and industry trends,

which are based on interpretations of current market conditions.
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Forward-looking statements, including projections, guidance on future
earnings and estimates, are provided as a general guide only and should not
be relied upon as an indication or guarantee of future performance. This
presentation contains such statements that are subject to risk factors
associated with the software and technology industry. It is believed that the
expectations reflected in these statements are reasonable, but they may be
affected by a range of variables which could cause actual results or trends to
differ materially including, but not limited to, the following risks: increased
competition in the software and technology industry, regulatory and legislative
changes, loss of key management personnel and ability to access quality
personnel, loss of major client contracts, reputational and brand damage,
disruption or failure of information technology systems, hackers, faults with
products and services offered by the Group as well as earnings, capital
expenditure, cash flow and capital structure risks and general business risks.
No representation, warranty or assurance (express or implied) is given or
made in relation to any forward-looking statement by any person (including the
Company). In particular, no representation, warranty or assurance (express or
implied) is given that the occurrence of the events expressed or implied in any
forward-looking statements in this presentation will actually occur. Actual
results, performance or achievement may vary materially from any projections
and forward-looking statements and the assumptions on which those
statements are based.

The forward-looking statements in this presentation speak only as of the date
of this presentation. Subject to any continuing obligations under applicable law
or any relevant ASX listing rules, the Company disclaims any obligation or
undertaking to provide any updates or revisions to any forward-looking
statements in this presentation to reflect any change in expectations in relation
to any forward-looking statements or any change in events, conditions or
circumstances on which any such statement is based. Nothing in this
presentation will under any circumstances create an implication that there has
been no change in the affairs of the Group since the date of this presentation.

Investment risk

An investment in the New Shares is subject to investment and other known
and unknown risks, some of which are beyond the control of the Group,
including possible delays in repayment and loss of income and principal
invested. Nearmap does not guarantee any particular rate of return or the
performance of the Group, nor does it guarantee the repayment of capital
from Nearmap or any particular tax treatment. Persons should have regard to
the risks outlined in this presentation.

Not an offer

This presentation is not and should not be considered an offer or an invitation
to acquire the New Shares or any other financial products and does not and
will not form any part of any contract for the acquisition of the New Shares.
This presentation does not constitute an offer to sell, or the solicitation of an
offer to buy, any securities in the United States or to, or for the account or
benefit of, any 'U.S. person' (as defined in Regulation S under the U.S.
Securities Act of 1933, as amended (U.S. Securities Act) (U.S. Person)).
The New Shares have not been, and will not be, registered under the U.S.
Securities Act or the securities laws of any state or other jurisdiction of the
United States, and may not be offered or sold in the United States or to any
U.S. Person without being so registered or pursuant to an exemption from
registration. This presentation may not be distributed or released in the
United States.



Foreign selling restrictions

This presentation does not constitute an offer of the New Shares in any
jurisdiction in which it would be unlawful. In particular, this presentation may not
be distributed to any person, and the New Shares may not be offered or sold in
any country outside Australia except to the extent permitted below. Any failure to
comply with such restrictions may constitute a violation of applicable securities
laws.

New Zealand

This document has not been registered, filed with or approved by any New

Zealand regulatory authority under the Financial Markets Conduct Act 2013 (FMC

Act). The New Shares are not being offered or sold in New Zealand (or allotted

with a view to being offered for sale in New Zealand) other than to a person who:

. is an investment business within the meaning of clause 37 of Schedule 1 of
the FMC Act;

. meets the investment activity criteria specified in clause 38 of Schedule 1 of
the FMC Act;

. is large within the meaning of clause 39 of Schedule 1 of the FMC Act;

. is a government agency within the meaning of clause 40 of Schedule 1 of the
FMC Act; or

. is an eligible investor within the meaning of clause 41 of Schedule 1 of the
FMC Act.
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United Kingdom

Neither the information in this presentation nor any other document relating to the
Offer has been delivered for approval to the Financial Conduct Authority in the
United Kingdom and no prospectus (within the meaning of section 85 of the
Financial Services and Markets Act 2000, as amended (FSMA)) has been
published or is intended to be published in respect of the New Shares.

This presentation is issued on a confidential basis to "qualified investors" (within
the meaning of section 86(7) of the FSMA) in the United Kingdom, and the New
Shares may not be offered or sold in the United Kingdom by means of this
presentation, any accompanying letter or any other document, except in
circumstances which do not require the publication of a prospectus pursuant to
section 86(1) of the FSMA. This presentation should not be distributed, published
or reproduced, in whole or in part, nor may its contents be disclosed by recipients
to any other person in the United Kingdom.

Any invitation or inducement to engage in investment activity (within the meaning
of section 21 of the FSMA) received in connection with the issue or sale of the
New Shares has only been communicated or caused to be communicated and
will only be communicated or caused to be communicated in the United Kingdom
in circumstances in which section 21(1) of the FSMA does not apply to the
Company.

In the United Kingdom, this presentation is being distributed only to, and is
directed at, persons (i) who have professional experience in matters relating to
investments falling within Article 19(5) (investment professionals) of the Financial
Services and Markets Act 2000 (Financial Promotions) Order 2005 (FPO), (i) who
fall within the categories of persons referred to in Article 49(2)(a) to (d) (high net
worth companies, unincorporated associations, etc.) of the FPO or (jii) to whom it
may otherwise be lawfully communicated (together "relevant persons"). The
investments to which this document relates are available only to, and any
invitation, offer or agreement to purchase will be engaged in only with, relevant
persons. Any person who is not a relevant person should not act or rely on this
document or any of its contents.

Netherlands

The information in this presentation has been prepared on the basis that all

offers of New Shares will be made pursuant to an exemption under the

Directive 2003/71/EC (Prospectus Directive), as amended and

implemented in the Netherlands, from the requirement to publish a

prospectus for offers of securities.

An offer to the public of New Shares has not been made, and may not be

made, in the Netherlands except pursuant to one of the following exemptions

under the Prospectus Directive as implemented in the Netherlands:

. to any legal entity that is authorized or regulated to operate in the
financial markets or whose main business is to invest in financial
instruments;

. to any legal entity that satisfies two of the following three criteria: (i)
balance sheet total of at least €20,000,000; (ii) annual net turnover of at
least €40,000,000 and (iii) own funds of at least €2,000,000 (as shown
on its last annual unconsolidated or consolidated financial statements);

. to any person or entity who has requested to be treated as a
professional client in accordance with the EU Markets in Financial
Instruments Directive (Directive 2004/39/EC, MiFID); or

. to any person or entity who is recognised as an eligible counterparty in
accordance with Article 24 of the MiFID.

Norway

This presentation has not been approved by, or registered with, any
Norwegian securities regulator under the Norwegian Securities Trading Act of
29 June 2007. Accordingly, this presentation shall not be deemed to
constitute an offer to the public in Norway within the meaning of the
Norwegian Securities Trading Act of 2007. The New Shares may not be
offered or sold, directly or indirectly, in Norway except to "professional
clients" (as defined in Norwegian Securities Regulation of 29 June 2007 no.
876 and including non-professional clients having met the criteria for being
deemed to be professional and for which an investment firm has waived the
protection as non-professional in accordance with the procedures in this
regulation).



Switzerland

The New Shares may not be publicly offered in Switzerland and will not be listed
on the SIX Swiss Exchange (SIX) or on any other stock exchange or regulated
trading facility in Switzerland. This presentation has been prepared without
regard to the disclosure standards for issuance prospectuses under art. 652a or
art. 1156 of the Swiss Code of Obligations or the disclosure standards for listing
prospectuses under the SIX Listing Rules or the listing rules of any other stock
exchange or regulated trading facility in Switzerland. Neither this presentation nor
any other offering or marketing material relating to the New Shares may be
publicly distributed or otherwise made publicly available in Switzerland. The New
Shares will only be offered to regulated financial intermediaries such as banks,
securities dealers, insurance institutions and fund management companies as
well as institutional investors with professional treasury operations.

Neither this presentation nor any other offering or marketing material relating to
the New Shares have been or will be filed with or approved by any Swiss
regulatory authority. In particular, this presentation will not be filed with, and the
offer of New Shares will not be supervised by, the Swiss Financial Market
Supervisory Authority (FINMA).

This presentation is personal to the recipient only and not for general circulation
in Switzerland.

United States

This presentation does not constitute an offer to sell, or a solicitation of an offer to
buy, securities in the United States. Any securities described in this presentation
have not been, and will not be, registered under the US Securities Act of 1933
and may not be offered or sold in the United States except in transactions exempt
from, or not subject to, the registration requirements of the US Securities Act and
applicable US state securities laws.
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Hong Kong

WARNING: This presentation has not been, and will not be, registered as a
prospectus under the Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Cap. 32) of Hong Kong, nor has it been authorised by the
Securities and Futures Commission in Hong Kong pursuant to the Securities
and Futures Ordinance (Cap. 571) of the Laws of Hong Kong (the SFO). No
action has been taken in Hong Kong to authorise or register this presentation
or to permit the distribution of this presentation or any documents issued in
connection with it. Accordingly, the New Shares have not been and will not be
offered or sold in Hong Kong other than to "professional investors" (as defined
in the SFO).

No advertisement, invitation or document relating to the New Shares has been
or will be issued, or has been or will be in the possession of any person for the
purpose of issue, in Hong Kong or elsewhere that is directed at, or the
contents of which are likely to be accessed or read by, the public of Hong
Kong (except if permitted to do so under the securities laws of Hong Kong)
other than with respect to New Shares that are or are intended to be disposed
of only to persons outside Hong Kong or only to professional investors (as
defined in the SFO and any rules made under that ordinance). No person
allotted New Shares may sell, or offer to sell, such securities in circumstances
that amount to an offer to the public in Hong Kong within six months following
the date of issue of such securities.

The contents of this presentation have not been reviewed by any Hong Kong
regulatory authority. You are advised to exercise caution in relation to the
offer. If you are in doubt about any contents of this presentation, you should
obtain independent professional advice.

Singapore

This presentation and any other materials relating to the New Shares have
not been, and will not be, lodged or registered as a prospectus in Singapore
with the Monetary Authority of Singapore. Accordingly, this presentation and
any other document or materials in connection with the offer or sale, or
invitation for subscription or purchase, of New Shares, may not be issued,
circulated or distributed, nor may the New Shares be offered or sold, or be
made the subject of an invitation for subscription or purchase, whether
directly or indirectly, to persons in Singapore except pursuant to and in
accordance with exemptions in Subdivision (4) Division 1, Part XIII of the
Securities and Futures Act, Chapter 289 of Singapore (the SFA), or as
otherwise pursuant to, and in accordance with the conditions of any other
applicable provisions of the SFA.

This presentation has been given to you on the basis that you are (i) an
existing holder of the Company’s shares, (ii) an "institutional investor" (as
defined in the SFA) or (iii) a "relevant person” (as defined in section 275(2) of
the SFA). In the event that you are not an investor falling within any of the
categories set out above, please return this document immediately. You may
not forward or circulate this presentation to any other person in Singapore.
Any offer is not made to you with a view to the New Shares being
subsequently offered for sale to any other party. There are on-sale
restrictions in Singapore that may be applicable to investors who acquire
New Shares. As such, investors are advised to acquaint themselves with the
SFA provisions relating to resale restrictions in Singapore and comply
accordingly.

By accepting this presentation you represent and warrant that you are
entitled to receive such presentation in accordance with the above
restrictions and agree to be bound by the limitations contained herein.
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Delivery on clearly identified strategic priorities

Nearmap is focused on executing against key identified priorities
and building on progress achieved in FY16 and Q1 FY17

Continued growth in Australia
Continued targeted investment in sales and marketing

- J
( M\
Drive strong growth in the US
Seek to accelerate growth through increased
investment in sales and marketing
- J
Ve M\

Leverage Nearmap’s location content as core
to rapidly emerging markets

Expand investment in 3D product to seek to drive
further expansion of the addressable market )




Building on progress delivered in recent periods

Nearmap’s recent results demonstrate progress across
both the Australian and US markets

e Nearmap provided a Q1 FY17 trading update on 17 October 2016
Group revenue $9.2m in Q1 FY17 (+39% on pcp) including $0.6m from the US
US ACV* of US$2.3m at 30-Sep-16 (+US$0.8m vs 30-Jun-16)

Group Subscription Revenue Q1 FY15to Q1 FY17
9.5

9.0
8.5 m Australia mUS
8.0
7.5
7.0
6.5
nE
55
B 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

FY15 FY16 FY17

$M

* Annualised Contract Value = Annualised value of all active subscription contracts in effect at a particular date
Note: FY[x] represents year ending 30 June 20[x]




Equity raising overview and rationale
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Equity raising overview
Nearmap to undertake an equity raising to accelerate
and support delivery of its key strategic objectives

Offer overview

e Fully underwritten institutional placement of approximately 28.6m New Shares to
raise approximately $20m at the offer price of $0.70 (the Placement)

e Nearmap also intends to conduct a non-underwritten share purchase plan (SPP)
to raise up to a cap of approximately $5m. The details of the SPP will be
announced in due course

Strategic rationale

e Expanding the sales and marketing capability of Nearmap’s US and Australian
operations (predominantly in the US);

e Expanding the capture footprint of the US and Australian operations to include
oblique imagery capture in both the US and Australia;

e Funding to develop HyperCamera2 units for oblique imagery capture; and
e Providing additional flexibility for general working capital purposes



Details of the equity raising

Equity raising structure and size

Fully underwritten Placement to sophisticated, professional

and other institutional investors to raise approximately A$20

million

In addition, a non-underwritten SPP will also be conducted

to raise up to a cap of A$5 million

» Record date for the SPP is Tuesday, 22 November
2016 (7:00pm Sydney time)

» Details of SPP will be provided to eligible investors in
due course

Offer price

Placement will be conducted at $0.70 per New Share (Offer

Price), representing:

» 5.4% discount to last close price of $0.74 as at
Tuesday, 22 November 2016

* 10.4% discount to 5 day VWAP of $0.78 as at Tuesday,
22 November 2016

Underwriting

Placement is fully underwritten by Macquarie Capital
(Australia) Limited (Underwriter)




Use of proceeds

Capital raising to support ongoing growth in the US and
provide working capital flexibility to pursue opportunities

Uses $m Comment

— Expanding sales and marketing capability, predominantly US

Sales & marketing 5 . -
- Incremental annual operating expense commencing in CY17
- Expanding capture program, predominantly in the US
Capture program 5 P g cap prog P y .
- Incremental annual capture cost commencing in CY17
Technology 3 - Ongoing investment in Hypercamera 2 technology
investment - Incremental one-off investment in H2 FY17 period
Working capital 6 - General corporate purposes
Costs of offer 1 - Transaction costs

Total Proceeds 20




Indicative offer timetable

Tuesday, 22 November 2016 Record date for SPP (7:00pm)

Trading halt (before market opens)

Wednesday, 23 N ber 2016
ednesaay, ovember Bookbuild conducted for the Placement

Announcement of completion of Placement (before market opens)

Thursday, 24 November 2016 ) . .
. y v Trading halt lifted — normal trading resumes

Monday, 28 November 2016 Settlement of Placement

Tuesday, 29 November 2016 Issue and normal trading of New Shares issued under the Placement

Note: Dates and times are indicative only and subject to change without notice. Nearmap reserves the right to alter the dates in this document at its
discretion and without notice subject to the ASX Listing Rules and the Corporations Act 2001 (Cth). All dates refer to Sydney, Australia time.
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Impact of raising and outlook

e Revenue benefit from increased investment expected post FY17

e Nearmap anticipates reporting FY17 EBITDA of $4.5m-$6.5m®

Includes incremental $2.5m of sales and marketing investment for H2 FY17 as outlined
in the use of proceeds

® The above figures are based on the following key assumptions:
Successful completion of the Placement
Continuation of current trading conditions
No adverse moments in FX
No material changes to existing contractual arrangements

e Nearmap is also in the process of negotiating a credit facility agreement with a major
Australian bank

Notes: (1) Excluding impact of any one-off expenses associated with the Placement






Key risks (1/4)

Competition and new
technologies

The industry in which Nearmap operates is competitive and includes companies with significantly greater financial, technical, human, research and development and marketing resources
than currently available to Nearmap. Numerous companies around the world may counter Nearmap’s efforts to develop and commercialise products that may compete with their own
offerings. Those companies may develop products in advance of Nearmap and more effectively than those developed by Nearmap given their resources and may have greater market
acceptance if they are well established within the market in comparison to Nearmap. As a result, Nearmap’s current and future technologies and products may become obsolete or
uncompetitive, which may result in adverse effects on revenue, margins and profitability of the Company.

Loss of major client
contracts

Significant customer contracts are frequently up for renewal and there can be no guarantee that Nearmap will be successful in future renewal processes, or that Nearmap will be able to
renew these client contracts on similar or more favourable terms. Some customers, particularly in the government sector may also opt not to renew their contracts and instead put out to
tender the services which Nearmap would need to respond to. While Nearmap may be the incumbent service provider, it does not necessarily guarantee that Nearmap would be
successful under the tender.

One of Nearmap’s top 10 customer contracts will expire in the year ending 31 December 2016. Negotiations have already taken place with this customer and a draft renewal contract has
been issued. The loss of a major contract if a client terminates a contract where a breach occurs, does not renew their contract at the end of the contract term, or renews the contract on
materially different terms, would have a material adverse effect on Nearmap’s business, operations and financial performance.

Regulatory and
legislative change

While currently not exposed to privacy laws in Australia and the United States, the provision of aerial images may in the future pose legal and regulatory risks for all image providers,
including Nearmap. In addition, Nearmap is exposed to the legal and regulatory frameworks of Australia and the United States. Any change in their laws or regulations may impact
Nearmap’s ability to sell our product.

Loss of key management
personnel and ability to
access quality staff

The loss of any of Nearmap’s key management personnel or a delay in their replacement could impact Nearmap’s business. Due to a shortage of appropriately skilled workers in the
software and technology industry, Nearmap may not be able to find appropriate replacements for departing staff members or effectively expand its workforce to support growth. This may
impact the quality of services Nearmap provides, the value of its business and Nearmap’s ability to compete with its competitors in enhancing and developing its product.
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Patent rights

Nearmap relies somewhat for its success on its ability to obtain and maintain patent protection for its technology. Nearmap has pending patent applications covering core technology
which present commercialisation opportunities. Nearmap is continually developing its technology and as such patent protection would be an important aspect of securing Nearmap’s
ability to be ahead of its competitors. The prospect of attaining patent protection for products and the Nearmap technology is highly uncertain and involves complex and continually
evolving factual and legal questions. These include:

(i) legislative and judicial changes, or changes in the examination guidelines of governmental patent offices, which may negatively affect Nearmap's ability to obtain patents for its
products and technologies. In addition, the scope of patent applications can be significantly reduced during prosecution of the patent applications, with the result that the scope of
protection in the issued patent being significantly less than the scope of protection sought by Nearmap. As a result, Nearmap's patent application may not proceed to issued patents and,
if issued, may not be of commercial benefit to Nearmap, or may not afford Nearmap adequate protection from competing products; and

(i) since most patent applications remain secret for eighteen months from the time of filing, and since publication of discoveries in the scientific or patent literature often lags behind actual
discoveries, Nearmap cannot be certain that it is the first to make the inventions covered by the pending patent applications or that its patent applications for such inventions was the first
to be filed.

Dependency on service
providers

Nearmap operates a significant amount of its operations through a series of contractual relationships with third party service providers and intends to continue to operate in this manner.
Such arrangements carry a risk that the third parties do not adequately or fully comply with their respective contractual rights and obligations. Such failure may lead to termination and/or
significant damage to Nearmap. In particular, Nearmap stores information within third-party datacentre hosting facilities located in the cloud. These facilities may be vulnerable to damage
or interruption from floods, fires, power loss, telecommunications failures and similar events. They may also be subject to break-ins, sabotage, intentional acts of vandalism and similar
misconduct. Such disruption, particularly prolonged ones, in these services may have a material adverse impact on the reputation of the Company and its business operations. Nearmap
relies on advanced hardware technology as part of all its systems from image capture to flight operations. Factors concerning performance of this hardware, the availability of
maintenance services which can only be completed externally and spare parts may affect the ability of Nearmap to maintain its equipment and minimise interruptions to the continuous
performance of its systems. Nearmap also relies on a number of aerial survey operators in Australia and the United States to capture and update the currency of its imagery. [f for any
reason these survey operators are unable to fly for a prolonged period of time due to weather, traffic control restrictions or regulatory restrictions imposed on the operators, Nearmap may
be delayed in releasing updated imagery to its customers which could impact retention and attracting new customers, and also cause reputational damage to Nearmap.
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Infringement of third
party intellectual
property rights

If a third party accuses Nearmap of infringing its intellectual property rights or if a third party commences litigation against Nearmap for the infringement of patent or other intellectual
property rights, Nearmap may incur significant costs in defending such action, whether or not it ultimately prevails. Typically, patent litigation is expensive. Costs that Nearmap incurs in
defending third party infringement actions would also include diversion of management’s and technical personnel’s time.

In addition, parties making claims against Nearmap may be able to obtain injunctive or other equitable relief that could prevent Nearmap from further developing discoveries or
commercialising its products.

Faults with products /
services

The product of Nearmap may have errors or defects that are identified by customers, which could harm the Company’s reputation and business. Internet based services frequently
contain undetected errors when introduced or when new versions or enhancements are released. Such an occurrence could result in loss of revenue or customers.

External technology risk

Nearmap has developed its own software in house, which is used in conjunction with off-the-shelf software to enable the functionality of its product offerings. Such software may be
subject to external factors, such as depreciation of operating systems, libraries, components, third party interfaces, drivers, patches, compatibility, version conflict or obsolescence or
other related issues. In addition, the software requires updating and maintenance. These external factors may also affect the ability of Nearmap to effectively upgrade and maintain its
software. Furthermore, licensing and commercial conditions imposed by third party software companies may be unsustainable or impractical for Nearmap, causing a need to rely on other
solutions or develop these in-house. Should Nearmap have such issues it may affect the ability of Nearmap to successfully provide its product.

Disruption or failure of
information technology
systems

Nearmap depends on the performance, reliability and availability of its software, technology platforms and communication systems (and certain third party systems) to provide services to
customers. There is a risk that these systems may be adversely affected by a number of factors including damage, equipment faults, power failure, computer viruses, misuse by
employees and contractors, external malicious interventions such as hacking, fire, natural disasters or weather interventions. Events of that nature may cause part of Nearmap’s
technology platform or websites to become unavailable. Nearmap’s operational processes or disaster recovery plans may not adequately address every potential event and its insurance
policies may not cover loss or damage that Nearmap suffers as a result of system failure. If events that cause issues with Nearmap’s communication systems, i.e. internet services
Nearmap’s employees would be able to work remotely and offsite which in the long term will reduce Nearmap’s operational efficiency. However, if any systemic failure or sustained
interruption occurring in Nearmap’s technology platforms could disrupt Nearmap’s services to its customers and cause potential errors or faults in Nearmap’s billing to customers, which
could severely damage Nearmap’s reputation and ability to generate new business or retain existing business.

Hackers

Nearmap relies on the availability of the Nearmap website to provide services to customers which is hosted by a third party. Nearmap also relies a number of third parties to process and
store customer data. Hackers could render the website unavailable or attempt to illegal obtain access to Nearmap’s data through the third party providers. While Nearmap’s third party
providers have appropriate security and privacy compliance this does not guarantee that Nearmap’s website won’t be a target for hackers or that Nearmap’s data could not be
compromised by hacking. Actual or perceived security vulnerabilities in Nearmap's website or any breaches to its third party providers security controls and unauthorised access to

Nearmap’s customers’ data could harm the business and operating results.
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Key risks (4/4)

Tax / accounting policies

Legal proceedings and claims may arise from time to time in the ordinary course of Nearmap’s business and may result in high legal costs, adverse monetary judgements and damage to
Nearmap’s reputation which could have an adverse impact on Nearmap’s financial position and financial performance and the price of its shares.

Damage to Nearmap’s
reputation and brand

Nearmap’s reputation and brand are a key component of Nearmap’s success in winning and retaining contracts, providing confidence in Nearmap’s services, maintaining relationships
with customer’s and their key stakeholders, and third party suppliers and attracting and retaining employees. Reputational damage could arise in a number of circumstances including
deterioration in product satisfaction by customers, breach of law, litigation, information technology system breach or failure, failures in internal controls, improper conduct, and adverse
media coverage. Reputational damage may result in loss of customers, loss in confidence with customer’s key stakeholders, failure to attract new customers, loss of key suppliers and
inability to attract and retain employees. If any of these occurs, this could have a material effect on Nearmap’s business, operations and financial performance.

Location content market
risk

The performance of Nearmap will continue to be influenced by the overall condition of the location content market in Australia and the United States. These markets are influenced by the
general condition of the economy, and any change in the location content market could have a material adverse effect on Nearmap’s operating and financial performance.

Foreign exchange risk

The actual returns of Nearmap may be materially impacted by fluctuations in the AUD/USD exchange rate, which may adversely impact on financial performance and position.

Litigation

Legal proceedings and claims may arise from time to time in the ordinary course of Nearmap’s business and may result in high legal costs, adverse monetary judgements and damage to
Nearmap’s reputation which could have an adverse impact on Nearmap’s financial position and financial performance and the price of its shares.

General market and
share price risks

There are general risks associated with any investment in the share market. The price of Nearmap shares may increase or decrease due to a number of factors. Those factors include
fluctuations in domestic or global financial markets and general economic conditions, including interest rates, inflation rates, exchange rates, commodity and oil prices, changes to
government fiscal, monetary or regulatory policies, legislation or regulation, the removal or inclusion of Nearmap from market indices, and the nature of markets in which Nearmap
operates. These factors may cause the price of Nearmap shares to trade below the price at which they are offered under the Offer, notwithstanding Nearmap’s financial or operating
performance. Neither Nearmap nor its directors warrant the future performance of Nearmap or any return on an investment in Nearmap.
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