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Regource Capital Funds
Management Pty Ltd
Level 3,24 Kings Park Eoad
Waest Perth WA 6005
Australia

Telephone: +61 § 8474 1900
Facgnnile: +61 § 9485 2779
e-mail:  refgpreflp.com
www.resourcecapilalfunds.com

Miriam Sharp
3
November 25, 2016

Company Secretary
Scott Mison Rift Valley Resources
Fax: 9221 0095

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Rift Valley Resources.

Yours faithfully

Mitiam Sharp
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Form 604

Corporatlons Act 2001
Section 671B

Notice of change of interests of substantial holder

To Coarmpany Name/Schermna

AGN/ARSN

1. Detalls of substantial

holdar({1)

Name

ACN/ARSN (if applicabla)

RIFT VALLEY RESOURCES LIMITED

121 985 393

RESCURCE CAPITAL FUND Vi L.P. {"REF VI"}

There was a change in the interests of the

substantial holder on

The previous nolice was given ko the company

an

The pravious notica was datad

2. Previous and present voting power

22112016

05/05/2015

05/05/2015

The total number of voles attached to all the voting shares In the company of voting Interests In the schema that the substantial holder or an associate
{2) had a relevant interest (3) In when last ragquired, and whan now Tequired, to give a substanlial holding notice to the company or scheme, are as

fallows:

Class of sacurities (4)

Pravious nolice

Present notice

Ferson’s votes

Voling powar (5)

Parson’s volas

Voting power

(5)

FULLY PAID SHARES ORDINARY

60,000,000

12.06%

60,000,000

9.69%

3. Changes in relevant interests

Particulars of each change in, or change In the nature of, a relevant Intarest of (he substantial holder or an associate in voting securities of the
company or schame, sihce the substantial holder was last raquired to give a substantial holding notice to the company are as follows:

Date of change

Parzon whose

Nalure of change (6)

Consideration

Class and number

Person's votes

ralavant interest given in relation of securltles affactad
changed te changa (7) affaclad
27107/2015 - RCF VI Dilutlon a5 & rasult of N/A NiA N/A
22/11/2016 varlaus share lssues
batween 27/7115 and
221116
4. Prezent relevant interests
Parliculars of each relevant interest of the substantial holder in votlng securlties aiter tha changa are as follows:
Holder of Reglslered holder of Parson enlitled to ba Nature of relevant Class and Person's
ralevant sacuritias ragistered as holder interest (6) number of votes
interest (8) socurtles
RCF VI MERRILL LYNCH RCF VI OWNER FULLY PAID 9.69%
{(AUSTRALIA) ORDINARY
NOMINEES PTY SHARES
LIMITED 60,000,000
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6. Changes in association
Tha parsons who have become associates (2) of, ceasad to ba assoclates of, or have changad the nalure of thair agsociation (9) with, the substantial

holder In ralation te voling Interesls In tha ¢company of schame are as follows:

Name and ACN/ARSN (if applicahis) Nature of assoctation

6. Addrasses
The addressas of parsons namad in Lhis form are:

Nanme Address
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER O 80202, USA
MERRILL LYNGH (AUSTRALIA) Lavel 21, 120 COLLING STREET, MELBOLIRNE 3000, ALUSTRALIA
NOMINEES PTY LIMITED
I
Signature ,
9 print name PETER NICHOLSON Capacity AUTHORISED OFFICER
slgn here Date 2411172016
g .{(?% /Lm( L]
DIRECTIONS
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2
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@®
®

If thare ars & rurmber of substantlal holders with similar or related relévant Interasts (&g, & corparation and Its related corporations, or the
manager and trustae of an equity trust), the names could be included in an annexure to the ferm. If tha ralevant inleresls of a group of persons
are ezzentially zimilar, they may be referred to throughout the form az a specifically named group if the membership of each group, with tha

names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "associate” in saction 9 of tha Corporations Act 2001,

See the definition of “relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The vollng shares of a company constitute one class unless divided into separate classes.

The parson's votes divided by tha total votes In the body corporate or schame multiplied by 100.

Include details of:

{a) any ralavant agraament or other circurmstances bacause of which the change In relevant Intsrest ocourred. If subsection 671B(4) applies,
a copy of any document gefting out the terms of any relevant agreemant, and a statemant by the person giving full and aceurats detalls of
any conbract, scheme or arangement, must accompany this form, tegether with a wrilten statement certifying Lhis contract, schame or

arrangemant; and

(b) any gualification of the power of a person Lo exercise, control the exercise of, or Influance the axarclse of, the vating powers or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securitlas to which the gquallfication applles).

Ses tha definition of “rélévant agréement” in section 9 of the Corparations Act 2001.

Details of tha considaration must ingluda any and all banefits, maoney and other, that any person fror whom a relevant interest was acquired has,
or may, become entitled to recaive in relalion to Ihat acquisitlon. Datalls must ke Included aven If the benefit Is conditlenal on the happening or
not of a contingency. Details must be includad of any banafit pald on hehalf of the substantlal holdar or ils assoclate In rélatlon to Lhe
acquisitlons, even if they are not paid directly to the person from whom the relevant interest was acquired.

[f tha substantfal holder ls unable {o determing the [dentlfy of the person {eg. if the relevant interest arises because of an option) wrile "unknown™.

Give details, if appropriate, of the present association and any change in that association since the last substantfal halding notlee,




