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Notice

This presentation prepared by Botanix Pharmaceuticals Limited ("Company") does not constitute, or form part of, an offer
to sell or the solicitation of an offer to subscribe for or buy any securities, nor the solicitation of any vote or approval in
any jurisdiction, nor shall there be any sale, issue or transfer of the securities referred to in this presentation in any
jurisdiction in contravention of applicable law. Persons needing advice should consult their stockbroker, bank manager,
solicitor, accountant or other independent financial advisor.

This document is confidential and has been made available in confidence. It may not be reproduced, disclosed to third
parties or made public in any way or used for any purpose other than in connection with the proposed investment
opportunity without the express written permission of the Company.

This presentation should not be relied upon as a representation of any matter that an advisor or potential investor should
consider in evaluating the Company. The Company and its related bodies corporate or any of its directors, agents,
officers or employees do not make any representation or warranty, express or implied, as to the accuracy or
completeness of any information, statements or representations contained in this presentation, and they do not accept
any liability whatsoever (including in negligence) for any information, representation or statement made in or omitted
from this presentation.

This document contains certain forward looking statements which involve known and unknown risks, delays and
uncertainties not under the Company’s control which may cause actual results, performance or achievements of the
Company to be materially different from the results, performance or expectations implied by these forward looking
statements. The Company makes no representation or warranty, express or implied, as to or endorsement of the
accuracy or completeness of any information, statements or representations contained in this presentation with respect
to the Company.

It is acknowledged that the Company will not undertake any obligation to release publicly any revisions or updates to
these forward-looking statements to reflect events, circumstances or unanticipated events occurring after the date of this
presentation except as required by law or by any appropriate regulatory authority.
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Recap on Botanix

Focused on new treatments for serious
skin diseases - initial target is acne

First product (BTX1503) utilizes a synthetic
form of cannabidiol as the drug active -
pharmaceutical grade and commercially
manufactured

Permetrex™ is the drug delivery system
that provides the technological advantage

First products will be in safety and
efficacy studies within 12 months of listing

Experienced team with more than 10 FDA
approvals between them

Raised $3.5M to fund Phase 1 studies for
(BTX1503)

Business focus:

— medical dermatology

Initial Product:
— BTX 1503 for acne

Drug active:

— synthetic cannabidiol

Drug delivery system:

— Permetrex™
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+Corporate

Corporate Team
ASX BOT Chairman Graham Griffiths < Nearmap
................................................................................................................................................ * Pointerra
Offer Price 80.020 e
................................................................................................................................................ Exec DireCtOI Matt Callahan ° iceutica
Cash raised under the Offer $3,500,000 e Churchill Pharma
¢ Orthocell
SharePnce(@close --------------------------------------- $ 0046 -------------------------- Exec Director Dr Bill Bosch + iCeutica
30/11/16) * Elan Drug Technologies
* Nanosystems
Market Capitalisation $18.6 million Director Rob Towner * bioMD
(@close 30/11/16) + Triangle Energy

* Cornerstone Corporate

Shareholding Structure-

Directors & Management 23% 39% New Shareholders

41% Escrowed
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-+ Cannabidiol drug showing

promising results...

Example: "Heart attack” AND "Los Angeles”

ClinicalTrials.gov

A service of the U.S. National Institutes of Health

Search for studies: Search |

Advanced Search Help Studies by Topic = Glossary
Now Available: Final Rule for FDAAA 801 and NIH Policy on Clinical Trial Reporting

Find Studies About Clinical Studies Submit Studies Resources About This Site

Home > Find Studies > Search Results Text Size »

101 studies found for: cannabidiol
Modify this search | How to Use Search Results

List By Topic On Map Search Details

+ Show Display Options 7' Download

) Include only open studies | Exclude studies with Unknown status

Example: "Heart attack” AND "Los Angeles”
Search for studies:

Search |

Advanced Search | Help Studies by Topic Glossary

801 and NIH Policy on Clinical Trial Reporting

Resources About This Site

Text Size ~

(GWPCARES)

o~

[ P - S e~ '

List By Topic On Map Search Details

Found no studies with search of: acne | cannabidiol
Query Suggestions:

No documents are found by all search clauses
Drop Conditions clause leaving cal
Drop Interventions clause leaving

Rank Status Stud! > as 2
y ClinicalTrials.gov
41 Completed A Study to Investigate the Efficacy and Safety of Cannabif A service of the U.S. National Institutes of Health
Seizures Associated With Lennox-Gastaut Syndrome in C| . .
Conditions: Epilepsy; Lennox-Gastaut Syn Now Av Final Rule for

Int tions: Drug: GWP42003-P; Drug: Pl

nierventions: Drug M98 FindStudies  About Clinical Studies  Submit Studies
42 Active.,'not A Randomized Controlled TriaIA to Investigate Possible Dri Home > Find Studies > Search Results

recruiting Condition: Epilepsy
Interventions: Drug: Placebo; Drug: GWP42( o studles found for:
Modi S

43 Recruiting A Randomized Controlled Trial of Cannabidiol (GWP42003 iy

acne | cannabidiol

Sults




== BTX1503 — novel mechanism of
action in acne

Switches off excessive oil
or ‘sebum’ production

Reduces
inflammation

% Blocks cell ey %
proliferation - g

Reduces infection

-

BTX1503 also targeting a benign side effect profile
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-+ Source and purity of drug s
material 1s important

W

AN

AAAAAAAAAAAAAAA

Synthetically manufactured
1 chemical
100% pure

Scaled up to 50kg

Registered with FDA

No additional compliance required
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+ The difference is clear

Naturally extracted Cannabidiol Synthetic Cannabidiol botanix
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<+ BTX15083 - planned positioning
versus existing acne products

> :
\fasb @0& \'&.o@ s‘”& 4&& o‘*“hX s &
S .ob'o i 5 "»‘oo '&é 0&0
R &F &Y ¢ ¢
Reduces Sebum v X X X X X 4
Anti-inflammatory v X V4 v X X v
Anti-microbial v v X X v v v
Topical v X v v X X X
Minimal side effects v X v v X 4 X

“...the ‘Holy Gralil’ of acne treatments would be a topical that can
influence sebum production or the physiochemical properties of sebum.”

Prof Emeritus James Leyden
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+ Objective - avoid the usual
drug development process

5 Years 7 Years 2 Years

59.5% 35.5% 61.9% 90.4%

Discovery & Pre-clin IND Filing Phase | Phase Il Phase Il NDA

$430m” $0.55m™  $25.3m"™ $34.9m"~ $54m~ $5.25m"
AN |

Non-capitalized cost in millions USD (2013) \ l

Partner/Exit

Sources: * ].A DiMasi et al /] Health Econ. 2016 i o.-..
** http://www.fda.gov/ForIndu erFees/P botanix*
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+ Botanix is pursuing a more
investable approach

6 months 6 months ~28 months
| || ] |

—-S5-Xears- —FNears- —2 Years-
| I \ |

59.5% 35.5% 61.9% 90.4%

Discovery & Pre-clin IND Filing Phase | Phase |l Phase Il NDA

l J1 J | J
Eim $1.5m  ~$5m  ~F1L5m
Partner/Exit )
Sources: * ].A DiMasi et al /] Health Econ. 2016 i o.-..
** http://www.fda.gov/ForIndu erFees/PrescriptionDrugUserFee/ucm093484 . htm EA?MtACaEUQCké.
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+ Achievements since listing

BTX-1503:

Botanix BTX18
o Inye stigat/‘o’”;
Lot no. BTX

m  Source of commercial scale synthetic cannabidiol secured il oo

m DEA Schedule-1 manufacturer engaged
m Phase 1 trial formulation manufactured using FDA quality components
m  Genotox, bioassay, animal tox and other testing advanced

m Phase la and 1b product packaging options refined

m Clinical trial site identified and contracted

m Phase la and 1b clinical trial protocols written

m FDA standard Permetrex™ formulation manufactured

m First Permetrex™ safety/irritation study completed and data pending
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<+ Achievements since listing
(cont’d)

General:

m  Experienced staff engaged including:
m  Mark Davis - clinical and regulatory - 35 years experience
m  Steve Newhard - manufacturing and packaging - 30 years experience
=  Doug Bakan - manufacturing and packaging - 28 years experience
m  Phil Johns - toxicology - 35 years experience

m Initial market positioning and competitive assessment completed

m Business development engagement with potential licensors and partners
advancing

m  Pipeline of new products leveraging Permetrex™ platform identified
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T BTX 1503 - updated timeline

Formulation manufacturing and testing -

Pre-clinical testing and animal studies _
Permetrex™ FDA standard manufacturing .
Permetrex™ human safety/irritation trial -
BTX-1503 FDA standard manufacturing -

BTX-1503 FDA material testing C )

Ethics application, import and licenses -

Phase la safety study -
Phase 1b acne pilot study -
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4+ Market for prescription acne

products is very large

Prescription Acne Product Revenue 2012-2018

($ in millions)
$4,600 - $4,530

Revenue

Sales of Topical Prescription Acne Products

Revenue

$4,400 -
$4,200 -
$4.000 1 $3,845
$3,800 -
$3,600 -

$3,400 -

$3,951

2012 2013 2018

($ in millions)
$350 $331 =2011 w2012 W2013
$300

$250
$200
$150

$100

$50 -
s

$199
$175 $168

$167

Epiduo Aczone Tazorac Differin Acanya Ziana Benzaclin  Atralin
(Galderma) (Allergen) (Allergan) (Galderma) (Valeant) (Valeant) (Valeant)

(Valeant)

1) BCC Research, May 2013. Skin Disease Treatment and Global Markets.
2) Symphony Health Solutions, Pharmaceutical Audit Suite for 2012 as reported in Dermira S1

Value of the Global Acne
Prescription Market is expected to
reach $4.5 billion by 2018 (M

The top branded topical
prescription acne products have
achieved peak revenues in the
range of $85 - $331 million @
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+ Market for OTC and
products 1s also very

1

eneric acne
arge

US Acne OTC Market Forecast

($ in millions)

$2,800 -
$2,700 -
$2,600 -
$2,500
$2,400 -
$2,300
$2,200
$2,100 —

$2,704

$2,620
$2,561
$2,484
$2410

= . . I I

Prescription Products Revenue by Type

Revenue

($ in millions)

$1,400 | $1,300
$1,200 -
$1,000 - $880
$800 -

$600 -

$610 $670

Revenue

$400 -
$200 -
$0 -

Oral Retinoids

Topical Retinoids Topical Antimicrobials Oral Antibiotics

1) BCC Research, May 2013. Skin Disease Treatment and Global Markets
2) IBIS Research Acne Treatment Manufacturing OTC Market Research Report Jul 2014

Revenue from OTC acne
treatments expected to increase to
$2.7 billion by 2018

Market is dominated by “me too”
reformulations of old drugs and
generics that carry significant side
effect and patient usage issues @
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=+ Nothing new for the last 10 years

and little expected

No products have
approved by FDA in the
last 10 years containing a
new active ingredient

All “new products”
launched in this period
contain combinations of
old drugs in new
formulations or packaging
50 million patients in the
US alone consumed an
acne product in 2015
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+ Permetrex™ - superior skin
delivery

Oral delivery of cannabidiol is only 6% bioavailable

Unmodified Drug With Permetrex

Epidermis

Dermis




+ Pipeline - cannabidiol products

e 7.5 million Americans have psoriasis (most
have plaque psoriasis)

* Cost of injectable biologic treatments in 2014
was $20 billion

* Biologic drugs have serious side effect issues
(including lymphoma)

* US patient incidence estimated to be 31
million people - 10 -18% of children

» Estimated annual cost of treating Atopic
Dermatitis in the US is $3.8 billion

* Most treatments (such as steroids) only
address the symptoms

ooce
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== Market for skin care products
(particularly facial) is significant

The global skin care market is estimated to be worth $154 billion by 2021

Global Skin Care Market — Projected Revenue through
$180 2021

$160 - $147
$140 -

$140
s115 $121 g127 $133

$120 7 g100 $105 $110
$100 -

$80 -

$60 -

$40 -

$20 -

$0 -

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

$154

Annual Revenue ($ billions)
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<+ Many existing acne products can
be improved

% Reduction in Lesions and IGA Success

60%
EPIDUOQ Clinical Trial Acanya Clinical Trial

50% 48%

40%

30%

20%

10%

0%

EPIDUO Acanya

H|nflammatory Lesions  ENonInflammatory lesions  ZIGA Success

EPIDUO (Adapalene 0.1%/ BPO 2.5%) NDA 022320 — Phase 3 Trials (n=564) ] ,o:..
ACANYA (Clindamycin 1%/ BPO 2.5%) NDA 050819 — Phase 3 Trials (n=809) botanix®*
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<+ Upcoming news flow and
milestones in next 9 months

m Permetrex™ safety and irritation clinical study results

m Ethics application for Phase 1 studies

m Import licenses for BTX-1503 clinical trial material

m Collaborative research arrangements

m  New product addition to pipeline (based on Permetrex™)
m Ethics approval for Phase 1 studies

m  Commencement of Phase la study

m  Completion of Phase la study and results

m Commencement of Phase 1b study

m  Completion of Phase 1b study and results

m  New pipeline products data
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Botanix ...a compelling investment case

v Significant unmet patient needs in serious skin diseases
v Novel treatment for acne with a growing evidence base
v Proprietary drug delivery system

v Fast and efficient development pathway, relative to usual
pharmaceutical development

v Very large markets with few competing products in
development

v Experienced team with track record of FDA approvals

e
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