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Exploration Targets 

A detailed exploration targeting exercise was undertaken to complement the JORC 2012 mineral 
resource estimate at Manindi. The aim was to identify robust exploration targets with the 
potential to host significant tonnages of additional mineralisation and improve the economics of 
the project. Any increase in the mineral resource estimate will improve the project economics at 
Manindi.  

The Company has previously flown a VTEM survey over the Manindi project. This survey 
confirmed existing anomalies from historic MLTEM, FLTEM and DHTEM surveys and the EM 
response of the existing deposits, as well as identifying several new untested anomalies. The 
mineralisation at Manindi consists of massive sulphides with very high pyrrhotite content. 
Pyrrhotite is highly conductive, making TEM a particularly effective targeting technique for 
Manindi-style mineralisation. 

All EM data, historic and new, were reprocessed and modelled using modern 3D modelling 
software. The resultant 3D models were combined with existing aeromagnetic, geochemical and 
geological datasets to generate and rank exploration targets in order of priority.  

3D inversion modelling of the aeromagnetic dataset was particularly useful in ranking the TEM 
conductors. The mineralisation at Manindi is located on the western side of a deep-rooted, 
strongly magnetic body. TEM conductors located in similar positions either along strike from 
Manindi, or associated with other similar magnetic bodies received higher rankings. 

Drilling at the current Manindi mineral resource has identified four mineralised positions, all of 
which are open in at least one direction. Most importantly, drilling at the current mineral resource 
has only tested the mineralisation to a maximum depth of 300m below surface.  

Recent EM modelling indicates that conductive bodies extend much deeper than this, particularly 
beneath Kowari, Numbat and Kultarr where the 2012 FLTEM models extend to over 500m below 
surface, and are open at depth. These are referred to as “resource extension” targets. 

In addition to the resource extension targets a number of other exploration targets have been 
identified which have not yet been drill tested.  These targets are referred to as ‘greenfield 
targets’ rather than ‘resource extension targets’.  These greenfield targets have been ranked in 
order of priority and will be drill tested in order of priority.  Should any of these greenfield targets 
contain mineralisation they would enhance the Manindi mineral resource estimate and could 
improve project economics. 

Resource Extension Targets 

As a result of the technical review of the geological database for the Manindi project, MLS has 
been able to identify three high priority and significant resource extension targets, being (i) 
Kultarr Deeps and Kultarr North and (ii) Kowari Deeps. 

The discovery of mineralisation at the above targets would significantly increase the mineral 
resource at Manindi and could substantially improve project economics. 
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 The gabbro footwall does not appear to intrude and remove the mineralisation, but rather 
forms a ‘marker’ unit within the stratigraphy above which is potentially prospective for 
mineralisation. 

Table 1 shows significant drill results from the four mineralised zones at Manindi. The high tenor 
and significant thickness of the zinc mineralisation are important attributes of Manindi. The 
presence of intersections such as 52m* at 5.96% Zn and 0.25% Cu in FWD0053 from 137.60m 
and 10m* at 12.61% Zn and 0.42% Cu from 172.36m in MND005 in the northern Kultarr zone 
can be compared to intersections in the southern Warabi zone of 24m* at 11.41% Zn and 0.33% 
Cu from 43m in MNRC014 and 13.97m* at 11.61% Zn and 0.39% Cu from 38.70m in 
MND007. These mineralised areas are separated by 1.7km of strike which is poorly tested by 
drilling. 

*not indicative of true width due to holes being drilled at low angle to the mineralised structure   

For more information, please contact: 

Dean Goodwin 
Consultant Geologist 
T: +61 8 9481 7833 

James Moses    
Media and Investor Relations 
Mandate Corporate 
M: +61 420 991 574 
E: james@mandatecorporate.com.au 
 

 

Competent Person Statement 

The information in this announcement relating to geology, exploration results and the mineral 
resource estimate is based on information compiled by Dean Goodwin, who is a consultant to 
Metals Australia Ltd. Mr Goodwin is a member of The Australian Institute of Geoscientists, a 
Recognised Professional Organisation by the Australian Joint Ore Reserves Committee, and has 
sufficient experience relevant to the style of mineralisation and types of deposits under 
consideration and to the activity which is being undertaken to qualify as a Competent Person as 
defined in the 2012 edition of the Joint Ore Reserves Committee (JORC) Australasian Code for 
Reporting of Exploration Results. Mr Goodwin consents to the inclusion in this presentation of the 
matters based on his information in the form and context in which it appears. 
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