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To:

ACN.

Form 604

C,rpilio= Act2001

Sectio, 671 B

Notice of change of intere  of substantial holder

1-Pap Limiled

112291960

1. Dlk ofs[Ibitaitial holdl r (1)

Name·

ACE

Morchant Funds M„lacement Pty Ltd (ACN 154 493 277) m manmacr ofthe Machant Opportunities
Fund (ARSN 1 I t 456 387) (Merclint) and CIP Lice=ing Limited (ABN 63603 558 651)=the
responsible  tit, of the Merohmt Opportunibes Fund (ARSN 111 456 387) (lhe Mirchant
olpmtnda. F//0

See above

Thoro.achan* in the int=ul oftho mbstan al holds on

The previous notice wu :hen to the company on

The previoo notico'ns dsted

2.Prelm mid pr-  vollY Fwar

21/12/2016.

07/12/2016.

07/12/2016.

The $0¢11 number ofval= tiohed to,Il the voting diires in the compiny that thesubstintial holder or m
amoci,le (2) had a relevd intsest (3) in whem last required, and when now required, to giveasubstintial
holding nolice to the company, Ere u follows

Ch= ofsec *111 (4) Previo= notke
Voelms Power(S)

Full,; .1 · 5,5, , i 9,434,731 6.12%

la,1,0- h Ae¥ait kfi,uti

Present mo¢§ce
Pmon' Vt= Votlms power (5)

11,075,000 7.11%

Pardculan of-ch chins, in, or *nse in the nMure of, a relevint interest ofthe substintial holds or m
al,ociatein vo ngsec !ties of the comp,ny,  ce die mbst:ntill holder was le,trequired to give am*,•tint;al
holding notice tothecompiny:re as fbilows:

Da*, of Pen,=who= Nammofehile Comilibration

lible..t railtion to
di//Id c ze(7)
See Annmutre A See Ann-re A

Chi and
imber of
=emit-
aff*cted

Per,Oll 

dihetid
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4. pri,Iat reliint interest,

Particulm ofmob relowmt  terest oflho subst tial holder in voting lec=Itles zfbcr the change,reas fbnows:

Holder of

liter=t

Mmi'.1
Oppal... Fld

Al"Milmt

Re Ind holder Perio„,
ofsee"All= em/inedto b•

reghtered as
holder (®

ThiBtCompicy TriCo.
B...)LM(ABN33 -*mr
106 761 012) (Thl#Co) = Merat t
coilodim hAdmici=,1 0,patmll=
Oppmtil<" Flod Fiind

Azil0.-odhtr
Mid"tOppo,/=I.

iChus. h -ockbm

'-Col
=lod/m R

p.ad

Nat=re of
rel.Vilt
inellit (0

Bild
mher of

Re1„,/b#* 11,075,000

..d (0)01*e
Coipc,zions ACK
2001 m #c
6«16d holdcrof

hil,mi il//=i III)75.000
m--(1](b)
=]d (c) ofh
Colpaliti- Ad
2001 Im=IPof
*,0 Ma·cl=,2
Oppml=11. pld

P.no'9

7.1/6

7.1/6

The penons who hin become a=ocia:= (2) of, ceeled to be „,ociates of or him chinaed the niture oftheir
8880/li.1 (9) with, the sub-tial bader In rel=tion to votin  intere.Ii in the cr,191.„y,re as fhlky,vE

N•.na and ACMARSN (if applicable) »tin of=Ioctition

6. Addrwig

The .,MI„..- ofper„wi.„m„,d in  ls fbm are= *lloit:

Nami
Merci nt Funds M Reinent Pty Lu
CIP Lice.ing I.imited
Mercliint Opportunittel Fund
The Trust Company (Aumlia) Ild

N me:

Cap/*

mg,here:

Amd„w Chapia.

MR= g Director

Addi l
Suite 42, 145 Surling Highwiy, Nedlands WA 6009
Suite 181 103 Bol.O195r St, Rookh„Eptoo QLD 4700
Suite 42, 145 Stiriing H#DO#Ne,ilands WA 6009
Level 15,20 Bond StreK Sydney NSW 2001

22/12/2016
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Annexure A - Consideration given In relation to change

Holder ofrelevant Date
int,r= 

Marolw* Oppoits,m= Fund &42/2018

Moroh=* Opporkn  Fuld 1 W1lm016

, · Ft, 1 19/122016
Micima Oppork-= PEnd 20/12 016

MI,01=*Opport,90= Flmd 21M22016

Niture of Nianbir of
T,adi shams

BUY 40,282
BUY 738,370

25BOO
aN 827,752

211078

Coildimni

$7"88
$136,311

$4.614

$114517

..»G
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