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Tiger achieves revised 2016 Annual Guidance at Kipoi

Perth, Western Australia: Tiger Resources Limited (ASX: TGS) (“Tiger”) is pleased to provide the
following update on its Kipoi Project in the Democratic Republic of Congo (DRC).

Annual Production Guidance Achieved
Tiger has achieved production of 23,119 tonnes of copper cathode at Kipoi during 2016, within the
revised 2016 guidance range of 23,000 to 23,600 tonnes.

ILS Pond

Reinforcement of the Intermediate Leach Solution (ILS) pond has been completed (refer ASX
announcement 25 October 2016), allowing production to be resumed at nameplate operating levels.
As previously reported, the Company plans to construct a new ILS pond after the end of the wet
season.

EW Expansion — Debottlenecking Update
The debottlenecking capital works program to expand the Kipoi plant’s nameplate production
capacity to 32,500tpa has now been completed.

The coffer dam, a smaller dam contained within the larger dam which comprises the new Tailings
Storage Facility (TSF-3), has been commissioned. This provides sufficient capacity to allow full
production through the new tank leach (TL) facility for the duration of the wet season. Laying of the
HDPE liner to the larger TSF-3 dam surface has been deferred until the dry season.

Commissioning of the TL facility is underway. Sufficient slimes material, being the copper bearing
residues contained in the existing TSF-1, have been recovered to support tank leach production
through the remainder of the wet season.

Senior Financing Facility

Tiger has received approval for and completed the drawdown of the remaining funds available under
the USS$162.5 million facility provided by the lender group of Taurus Mining Finance Fund, Resource
Capital Fund VI L.P. and the International Finance Corporation (a member of the World Bank).

As permitted under the additional short-term commitment from the lender group, interest of US$3.5
million was capitalised on 31 October 2016. The remaining short-term commitment provides Tiger
with USS5.1 million of undrawn facility and the ability to capitalise the next three interest
instalments to 31 July 2017.

VAT

Tiger continues to work with the DRC government and is hopeful that the timing of future VAT
refunds can be resolved.
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Caution Regarding Forward Looking Statements and Forward Looking Information: Reports contain forward looking statements and forward looking
information, which are based on assumptions and judgments of management regarding future events and results. Such forward-looking statements
and forward looking information, including but not limited to those with respect to the operations of Stage 2 SXEW plant at Kipoi Central, involve known
and unknown risks, uncertainties, and other factors which may cause the actual results, performance or achievements of the Company to be materially
different from any anticipated future results, performance or achievements expressed or implied by such forward-looking statements. Such factors
include, among others, the actual market prices of copper, cobalt and silver, the actual results of current exploration, the availability of debt financing,
the volatility in global financial markets, the actual results of future mining, processing and development activities and changes in project parameters
as plans continue to be evaluated.
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