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Completion of the Coles credit card transaction with Citi

Wesfarmers today announced the completion of the receivables sale agreement (relating to the Coles
credit card portfolio) between Citi and Coles. As a result, a ten-year agreement between Citi and
Coles for the distribution of Coles branded credit cards has commenced. Coles will continue to
distribute credit cards under its own brand and, following a transition period, Citi will be the credit card
issuer and manage the operations of the credit card portfolio.

Wesfarmers announced on 17 November 2016 that it had entered into an agreement with Citi for the
distribution of Coles branded credit cards, which included Citi acquiring the existing credit card
receivables, with Coles to receive an ongoing share of risk-adjusted revenues. The portfolio had gross
receivables of approximately $945 million as at December 2016.

As previously announced, the net proceeds from the transaction will be applied to repay Wesfarmers

Group debt. The transaction is not expected to materially affect Coles’ reported earnings for the 2017
financial year.

For more information:

Media Investors

Cathy Bolt Aleksandra Spaseska

Media and External Affairs Manager General Manager, Investor Relations
+61 8 9327 4423 or +61 417 813 804 +61 8 9327 4416 or +61 488 911 678
cbolt@wesfarmers.com.au aspaseska@wesfarmers.com.au
Wesfarmers Limited Level 14, Brookfield Place Tower 2 T + 6180327 4214

ABN 28 008 984 049 123 St Georges Terrace info@wesfarmers.com.au

Perth WA 6000 www.wesfarmers.com.au


mailto:cbolt@wesfarmers.com.au
mailto:aspaseska@wesfarmers.com.au

