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IMPORTANT NOTICES AND DISCLAIMERS

Nature of Document

The purpose of this presentation is to provide general information about OreCorp Limited (Company or OreCorp) and includes information extracted
from the Company’s announcement dated 10 August 2016 entitled “Scoping Study Confirms Outstanding Potential of Nyanzaga Project & Delivers
MRE Upgrade” (Scoping Study Results Announcement). It is information in a summary form and does not purport to be complete. It is to be read in
conjunction with OreCorp's other announcements released to ASX (available at www.asx.com.au) including the Scoping Study Results Announcement.

No Advice or Offer

This document does not constitute an offer, invitation, solicitation, advice or recommendation with respect to the issue, purchase, or sale of any
securities or other financial products in OreCorp. It is not recommended that any person makes any investment decision in relation to the Company
based solely on this presentation. This presentation does not necessarily contain all information which may be material to the making of a decision in
relation to the Company. Any investor should make its own independent assessment and determination as to the Company’s prospects prior to
making any investment decision, and should not rely on the information in this presentation for that purpose.

This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in the
Company. The securities issued by the Company are considered speculative and there is no guarantee that they will make a return on the capital
invested, that dividends will be paid on the shares or that there will be an increase in the value of the shares in the future.

This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or to any “US person”
(as defined in Regulation S under the US Securities Act of 1933, as amended (Securities Act) (US Person)). Securities may not be offered or sold in the
United States or to US Persons absent registration or an exemption from registration. OreCorp's shares have not been, and will not be, registered
under the Securities Act or the securities laws of any state or jurisdiction of the United States. This presentation is not for distribution directly or
indirectly in or into the United States or to US Persons.

The Company does not purport to give financial or investment advice. No account has been taken of the objectives, financial situation or needs of any
recipient of this document. Recipients of this document should carefully consider whether the securities issued by the Company are an appropriate
investment for them in light of their personal circumstances, including their financial and taxation position.

This presentation is presented for informational purposes only. It is not intended to be, and is not, a prospectus, product disclosure statement,
offering memorandum or private placement memorandum for the purpose of Chapter 6D of the Corporations Act 2001. Except for statutory liability
which cannot be excluded, the Company, its officers, employees and advisers expressly disclaim any responsibility for the accuracy or completeness
of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage which may be
suffered by any person as a consequence of any information in this presentation or any error or omission there from. The Company accepts no
responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made
available to a person nor any obligation to furnish the person with any further information.
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DISCLAIMERS AND CAUTIONARY STATEMENTS

Forward Looking Statements

This presentation contains statements which may constitute forward-looking information. Such statements are only predictions and are
subject to inherent risks, uncertainties and other factors which could cause actual values, results, performance or achievements to differ
materially from those expressed, implied or projected in any forward-looking statements. Forward-looking information is developed
based on assumptions about such risks, uncertainties and other factors, including but not limited to the risk factors set out in the Scoping
Study Results Announcement and OreCorp’s prospectus dated 30 January 2013. These documents do not provide an exhaustive list of
factors that may affect OreCorp’s forward-looking information. These and other factors should be considered carefully and readers should
not place undue reliance on such forward-looking information. No representation or warranty, express or implied, is made by the
Company that the matters stated in this presentation will be achieved or prove to be correct. Recipients of this presentation must make
their own investigations and inquiries regarding all assumptions, risks, uncertainties and contingencies which may affect the future
operations of the Company or the Company's securities.

OreCorp disclaims any intent or obligation to update or revise any forward-looking statements whether as a result of new information,
estimates or opinions, future events or results or otherwise, unless required to do so by law.

Cautionary Statements

The Study referred to in this presentation is based on low accuracy level technical and economic assessments (determined to a nominal
accuracy +/-35%), and is insufficient to support estimation of Ore Reserves or to provide assurance of an economic development case at
this stage; or to provide certainty that the conclusions of the Scoping Study will be realised. All project numbers referred to in this
presentation are on a 100% basis. 83% of the existing Mineral Resource Estimate (MRE) is in the Indicated and Measured categories, with
the balance of 17% classified in the Inferred category. There is a low level of geological confidence associated with Inferred mineral
resources and there is no certainty that further exploration work will result in the determination of Indicated or Measured Mineral
Resources. Furthermore, there is no certainty that further exploration work will result in the conversion of Indicated and Measured
Mineral Resources to Ore Reserves, or that the production target itself will be realised.

The consideration of all JORC modifying factors is well advanced, including mining studies, processing and metallurgical studies,
registration of the intent to submit an ESIA with the responsible regulator, environmental baseline studies, key inputs into the application
for a Special Mining Licence and other key permits required from the government. The Company believes it has a reasonable basis for
providing the forward looking statements in this presentation. In addition, the Company believes that it has a reasonable basis to expect
it will be able to fund the development of the Nyanzaga Project with its JV partner (Acacia Mining plc). Please refer to the Scoping Study
Results Announcement for further details.

All material assumptions on which the forecast financial information is based are set out in this presentation. 3



SIGNIFICANT ADVANCEMENT — PROJECT AND CORPORATE

= Mineral Resource Estimate (MRE) 3.34Moz @ 3.5g/t gold
= Nyanzaga Gold Project (Project) Scoping Study (Study) indicates;
> Average production expected to be 182koz pa
> Initial 13 year Life of Mine (LOM)
= Low All-in-Sustaining Cost (AISC) estimated at US$798/0z LOM
= |nitial Capex (including infrastructure and contingency) expected to be USS248M

= Nyanzaga PFS advancing rapidly with significant work program

= Evolving story at Akjoujt South Project in Mauritania




EXPERIENCED AND ENGAGED BOARD & MANAGEMENT

Craig Williams (Non-Executive Chairman)

Matthew Yates (Managing Director)

Mike Klessens (Non Executive Director)

Alastair Morrison (Non Executive Director)

Robert Rigo (Non Executive Director)

Luke Watson (CFO & Company Secretary)

Co-Founder and CEO of Equinox Minerals through project acquisition, permitting, development and
operation, ultimately leading to USS7B acquisition by Barrick Gold

Former joint MD of Mantra Resources and MD of OmegaCorp, >20 years African experience including five
year residential stint in Tanzania

CPA, former 10 year CFO of Equinox Minerals prior to Barrick acquisition, extensive resource finance and
commercial experience

Former resident exploration manager at North Mara (Tanzania >7moz), past 10 years working as an analyst
with a resources private equity fund

Former VP Project Development of Equinox Minerals, >35 years experience, starting as process plant
engineer through to project management of open pit and underground mines developments in emerging
markets

CA with significant commercial and Tanzanian experience, CFO of Mantra Resources up to AS1B
acquisition by ARMZ in 2011

ASX code

Shares on issue

Unlisted Options ($0.41-50.95, expiring 2019/21)
Cash (31 December 2016)

Top 20 shareholders

Institutional shareholders

. Australian s,
Capital Structure us ragw;n uper
° JP Morgan

8%
ORR
Westoz
6%
173.4M Others
47% EleyGriffiths
9.8M < %
AS12.3M
60% Directors and
associates
26%
36% 5




ORECORP AND ACACIA JOINT VENTURE (JV) TIMELINES*

JV Timeline

OreCorp Timeline
MRE

Scoping Study
PFS

DFS

Regional Expl. &
Targeting

OreCorp is currently five months ahead of schedule

ESIA | SML Application

*Refer to OreCorp’s ASX release dated 22 September 2015 and slide 7 for full details 6



NYANZAGA EARN-IN DEAL STRUCTURE*

OreCorp paid $1M and sole funds $14M
to completion of DFS to earn initial 25%

DFS NPV <$200M DFS NPV >5200M

Acacia may elect (within 60
days) to retain 75% interest by
paying OreCorp a multiple of
its S15M expenditure relating
to the NPV. For example:
NPV ~ Multiple Pay
$200M 3x S45M
S1B 6X S90M

OreCorp may move to 51% by
paying:
« S3M upon election
» S$2M at commencement
of construction
» S10M as a capped
production royalty

If Acacia does not elect, then
Note: All $ are US$ o
* Refer to OreCorp’s ASX release dated 22 September 2015 OreCorp may go to 51%




A FOCUS ON HIGH GRADE HAS DELIVERED A SUPERIOR OUTCOME

OreCorp Limited — Nyanzaga Gold Project — Tanzania
Mineral Resource Estimate (MRE) as at 10 August, 2016

JORC 2012 Classification Tonnes (Mt) Gold Grade (g/t) Gold Metal (Moz)

Measured 2.93 3.77 0.356
Indicated 21.77 3.45 2.416
Inferred 5.10 3.49 0.572

Reported at a 1.5g/t gold cut-off grade. MRE defined by 3D wireframe interpretation with subcell block modelling. Gold grade estimated using
Ordinary Kriging using a 10 x 10 x 10m estimation panel and Uniform Conditioning followed by Localisation to simulate 2.5 x 2.5 x 5m selectivity.
Totals may not add up due to appropriate rounding of the MRE

= >83% in Measured & Indicated categories

= MRE prepared by independent CSA Global

= Extensive Project database includes 2,040 drill holes (237,207m)
= Drill spacing — commonly 40m x 40m within MRE

= MRE extends from surface to approximately 800m vertically below surface with
mineralisation open at depth

= Whole MRE lies in one deposit

* Resource shown on 100% basis, ORR earning up to 51%, see slide 7 of this presentation 8



Contained Ounces M&I Resources (Moz)

A RARE PROJECT OF GRADE AND SCALE
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GEOLOGY, GRADE AND SCALE ARE KEY TO NYANZAGA

Ounces per Vertical Metre
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NYANZAGA IN LEVEL PLAN VIEW

Level Plan 100m Below Surface

Level Plan 500m Below Surface

T I
467 100mE Nyanzaga Deposit - Level Plan A 467 900mE
100 metres below surface

High Grade Zone
>4m true width @ >2g/t Au

>1g/t Au Mineralisation
Fault Zone =
Upper Volcanoclastic
Mudstone
Sandstone
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Lower Volcanoclastic

[— 9672 800mN

\ Section 9672560mN

!
467 100mE
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I
Nyanzaga Deposit - Level Plan B 467 900mE

500 metres below surface

»  High Grade Zone
>4m true width @ >2g/t Au
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= Short lateral distances between lodes - attractive underground mining proposition
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COMPELLING SCOPING STUDY RESULTS

Parameter Value

= Scoping Study confirms outstanding Developmertipariaal(MonEhs] 8
potential of Nyanzaga Project Mine life (Years) 13
Total Mill Throughput (Mt) LOM includes low grade material 46.7
= Average production expected to be Measured & Indicated Resources 83%
. . Inferred Resources 17%
220koz pa over first 5 years of production [, " o vaeoa) A
= Low strip and ~4,2000z per vertical metre | P rato(fecfe) 2o
. . o o Steady state underground mining rate (Mtpa) 1.1
Creates S|gn |f|ca nt m|n|ng ﬂeX| b| | |ty Average OP direct feed mineralised material grade mined (g/t gold) 1.8
. Average UG mineralised diluted grade mined (g/t gold) 3.7
= Study assumes conventional 4Mtpa CIL | average mill feed grade LOM (g/t gold) 19
delivers 85% gold recover Gold recovery 85%
0 g y Production (Average LOM gold koz pa) 182
= | ow risk power and water SOIUtionS Open pit mining costs (USS$/t material moved) 3.40
. . Underground mining costs (USS/t) 52
Identlfled Processing cost (US$/t milled) 10.60
. o . Power cost (USS/kWh) 0.12
" nghly Competltlve Capltal and AlSC General and admin (USS/t milled) 2.30
. Upfront Project capital (including US$43M contingency, USSM) 248
" EXp|Orat|0n progra m com menced to Year three UG initial development capital (USSM) 18
target satellite deposits, enhance Sustaining capital — Above Ground (US$M pa) 7.7
. . Average life of UG development capital (USSM pa) 16
economics a nd InCrease LOM Corporate tax and royalty rates 30% and 4%
Gold Price (USS$/o0z) 1,250
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CONVENTIONAL OPEN PIT MINING WITH LOW STRIP

= OP expected to generate 1.2Moz, approximately
340m deep

= Scoping Study based on MRE 1.5g/t gold cut off
for OP
> Average open pit feed grade 1.8g/t gold for , :
years 1 -5, predominantly fed directly to mill ASSlISJEIReleldRelife My
> Mineralisation in the 0.5 - 1.5g/t gold cut off
grade to be stockpiled for blending with UG
mineralised material from year 5

= |ow strip ratio
» Average strip 2.5:1 (unmineralised
material:mineralised and low grade
mineralised)
> Range 1.5:1to 3:1

= Conventional drill and blast, truck and shovel OP
mining techniques
» 250 tonne excavators and 136 tonne trucks
» 10m bench heights

* Mining cost ~USS$3.40/t based on contractor
mining assumption 13



MECHANISED UNDERGROUND MINING

= UG development expected to commence in
year 3 of operations
> Initial capital cost estimated at USS18M
» Ongoing development capital estimated at
USS16M pa

Nyanzaga Conceptual OP and UG Operation

Primary Vent Rise

= Steady state mining rate anticipated to be
1.1Mtpa (achieved from year 5 onwards) at
an average diluted grade 3.7g/t gold for 9yrs
> 2g/t gold cut off e 3 ¥
> 10% mining dilution e = ok Exploration |

Drive

= Access via portal in OP
» 160m below top of OP (~¥1140mRL)
» 1:7 decline gradient

et Exploration
Drive

= Well established and practiced longhole open
stoping mining method in the region
» Bulyanhulu & North Mara (Gokona) both
longhole open stoping operations

= Average UG mining cost ~USS52/t
14



CONVENTIONAL PROCESSING CIRCUIT

= LOM average recovery
estimated at 85% through

conventional CIL process route Scoping Study Conceptual Process Flow Sheet

™ Relatively hard m||| feed C%g:m ) ORE STORAGE PEBBLE CRUSHING & GRINDING ) GRAVITYCONCENTRA‘HON
* Closed SAG mill pebble crusher i“fgé N

circuit followed by ball mill L, 9 \ (&
= Material ground to 80% passing ¢

. ELUTION + CYANIDATION
106 microns ORE (
. el N Proj

= Reagent consumptions within e i

normal ranges Process Flow Sheet

! PRE-LEACH THICKENING CYANIDE LEACH & ADSORPTION

= Cyanide destruction circuit

compliant with International m@mmm 1 s

Cyanide Management Code TALINGS STORAGE |
. i . . PLANT WATER
= Significant program in PFS aims sy Bl P
. . 1vw\m oy
to refine flow sheet with a i)
focus on:
> Grind size

> Optimising recovery
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CAPITAL COSTS

Pre-production capital estimated
at US$248M

» Includes 21% contingency

Owners costs reflect working
capital including; land owner
relocation, first fill inventories &
site vehicles

Infrastructure capital assumes
power requirement of 25MW
with construction of a ¥35km

power line to grid power

USS16M budgeted for initial
tailings storage facility

Highly competitive capital
intensity of US$1,363/0z annual
production

Capital Costs (+/- 35%)

Mine Pre-strip & Pre-production 14 7
Process Plant 65 32
Reagents & Plant Services 8 4
Infrastructure 56 27
Mine Administrative Building 1 <1
Contractor & Construction Services 12 6
Subtotal 156
Management Costs 15 7
Owners Project Costs 30 14
General Working Capital 4 2
Subtotal 49

TOTAL 205 100
Contingency 43 21
Project Total 248

16




ATTRACTIVE OPERATING COST POSITION

= Competitive cost economics
Description Cost (LOM) PlrJ:dSth:d
= Qperating costs constructed in
conjunction with mine schedules OP Mining (contract miner) 172
and process flow sheet design UG Mining (contract miner) 252
= Contract mining assumed in Process Plant & Infrastructure 229
Scoping StUdy - PFS will assess General and Administration 49
owr'1er operator mining fleet Royalties 2
options
Total Operating Cash Cost 756
= Stope optimisation has potential to — _
.. Sustaining Capital 42
reduce underground mining costs
. *
and development capital Total AISC sl
requirements Underground Development Capital 76
Total AIC* 874

= Competitive operating costs and
AISC/AIC

* AISC and AIC as per World Gold Council definitions

iy



GOLD PRODUCTION AND AISC

8

P Open pit stockpile material from year five
250

3

150

3

Annual Gold Produced (Koz)
un
o

o

1 2 3 < 5 6 7 8 S 10 11 12 13
Period No. (Year)

1500

1250

1000

- 750

- 500

250

ABC (USS/foz)

s Gold
Produced
UG

= Gold
Produced
oP

s A || 1IN
Sustaining
Cogs
(AISC)

= Annual production over years 2 — 6 averages 220kozs gold pa
= 13 year LOM average production 182kozs gold pa at AISC US$798/0z
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ESTABLISHED REGIONAL INFRASTRUCTURE

. . . . . ]
= Tanzanian electricity grid expansion [ Nyanzaga v vea “Qf; :
. W/= City/ Town Enlisl
» Increasing to 3,000MW from 1,600MW B Lwatunion
nternational AIrpol
» 35km transmission line to be e -
constructed to site = RegeTE
. R Bulyanhulu Gold Mine
| | GOOd S|te access _ BulyainhquWaterPipefine - §
== Existing Powerline (schémauc) - _ susisiigongo A2

» Low topography
> Established regional sealed road
network
= Access to water from Lake Victoria
» Located 7km east of the Project

= 9700 000mN -~ 1{?"1*(@' B

ORE( (
= Well established regional mining industry T
with both OP and UG operations
= Logistical supply chains for equipment and X

%,
>

consumables

= ‘ 9 650 000mN —
= Skilled personnel for rapid local scale up Buarl i il
oL irport lLl i _'—'
of on ground activities M oo
L

500 000mE
|
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PREFEASIBILITY STUDY SCOPE OF WORK & CONSULTANTS

= Lycopodium was lead manager of the
Scoping Study and has been engaged for
the PFS

>

Strong recent and relevant track record
with Tanzanian & other African gold
projects

= Engaged specialist independent consultants
in all key disciplines

= Key areas of focus include:

>
>
>

Flow sheet optimisation

Optimisation of OP and UG mine designs
Assessing contractor vs owner operator
mining fleet scenario

Examining reagent consumption rates
and gold recoveries to reduce operating
costs

Upgrading the resource classification of
the current MRE

Sterilisation of mine area

Study Discipline Industry Expert

Group

Project Managers/Engineering

Lycopodium (Perth)

Geology

CSA Global & OreCorp

Resource Estimation

CSA Global (Perth and London)

Mining Engineering

Mining Plus (Perth)

Metallurgy Testwork

SGS Perth

Metallurgical Testwork
Supervision & Review

Lycopodium (Perth)

Metallurgy and Process
Engineering

Lycopodium (Perth)

Comminution

Lycopodium (Perth)

Tailings Management

Knight Piesold (consulting to
Lycopodium)

Paste Fill Consultant

Quattro PE (consulting to Mining
Plus)

Hydrogeology/Hydrology

AQ2

ESIA

MTL Consulting (Tanzania) Ltd

Legal

ENS Attorneys (Tz)
Allen & Overy (Perth)

20




A PROVINCE OF WORLD CLASS GOLD ENDOWMENT

= Lake Victoria Goldfields is a
major gold producer

r W
150ma  North Mara 3.8Moz \\
Kia‘lgakari |

» ~20Moz historical gold
production

4 Buhemba

®Bunda

» >40Moz of gold reserves &
resources within 100km
radius of Nyanzaga

4

. ' Geita 13.8Moz R *, 3.3Moz @ 3.5/t Gold e
= Project comprises 27 Bucket 2 Hox [ tongo 0oz
H H H Tulawaka R Bulyanhulu 17.1Moz * OreCorp Project
Prospecting Licences covering g 5 oy
271 k m 2 Nyakafuru 1.3Moz Jubilee Reef 0.4Moz & | ... R::Way Line
. rais SHInganga &  Gold Mine
H H : Kahama & Closed Gold Mine
= Highly prospective Archaean | wsioma A . st
greenstone terrain A S e
. . H | Granite
"= No artisanal miners on the SR 00k B i | TANZANTIA [ Actscan Grenstoe

Nyanzaga Deposit

D1



BULULU — SATELLITE TARGET DRILL TESTING

= Significant mineralisation from surface and ,\::ﬁé:;::ss:'»w;=-. X
shallow depths BRI
i N

= Drill intercepts up to 16m down hole width '\

= Peak gold value of 5.35g/t gold over 4m % ( ST
= Mineralisation confirmed over a 250m strike N W)/ N
A

\ .
. . . . . . \ BULDD000 4m @ 6.96g/t Au from 27m)
= Mineralisation is open down dip & along strike[ '\ |
\
Nyanzaga - Bululu Prospect ]
Diagr ic Cross S ion 9,667,025mN (+20m) Soll Sampling Contours
[ ER1VSTTTINN N
S low-angle shear zone dipping 40°S & - 100ppb Ay
& % Gz-pyr-apy-car € 20-40ppb Au
< % %% —— - éap:lmu
=T 5.1
Lo (%é. %% . : WI
>
Q

= Better drill intercepts include:

> BULRCOO01 - 16m @ 2.84g/t gold from 48m,

including 8m @ 4.01 g/t gold from 56m

\ > BULAC026 - 8m @ 1.51g/t gold from 24m
<N

4m @ 6.96g/t Au from 27m
incl 3m @ 9.08g/t Au from 27m

top of fresh rock ¥ //

VA
16m @ 2.84g/t Au from 48m|
7

/

> BULAC024 -4m @ 1.10 g/t gold from
* surface

©—1 OreCorp Drill Hole Trace

o—4 Historical Drill Hole Trace

= Mineralised Intercepts*
(downhole width

@ >0.1gitAu Mineralisation

= = Inerpreted Fault

I Transported Cover [ 20 40
1 ; L o

1 Mudstone / Siltstone

[ Sandstone Natural Scale

7 Depths = matras below surface
Selected intarcepts reported using
S ooy e 1o gt 22




FURTHER SATELLITE OPPORTUNITIES

= |nitial focus on the potential to add
shallow high grade ounces proximal to
Nyanzaga to supplement baseload feed

= Regional soil sampling program

delineated 20 distinct gold-in-soil

anomalies;

» 10 new previously undefined
anomalies

> Peak gold-in-soil value of 4.96g/t gold

» 6 anomalies have strike extents of
>1km

» 11 anomalies untested by drilling

= Soil results will be integrated with
aeromagnetic interpretation prioritise
targets for drill testing

— 9 660 000mN

1 \ o
460 000mE | Vi ;{’\/ S
\ / : >
OREC( j\i
9680 000mN ) / \ Lubungo NE il
‘v‘ ~. Batu .anda
\ North VTEM
o *Nonh VTEM 1
- Lubungo Dam
S
&
&
J A ¥
<. Nyanzaga
~_
\. ) ‘
Bululuyy NyamtuKusa 2 N
V*Nyamluk.usa i |5k—m|

Nyamtukusa 1

\{, :
ve 2* D Nyanzaga JV Area
| ~— Road/ Track
Rugeye 1 New Gold-in-soil Anomalies
Kasubuya > ﬁ' Gold-in-soil Anomalies
buya 1 \ | = Domain Boundary
Kasubuya 4 \ A Granite
4 Kavirondian Metasediments
\ Kayiblya 2* Upper Nyanzian:
“a Nyijundu Felsic Volcanics / Metasediments
L
— Lower Nyanzian:
v Mafic Volcanics / Metasediments
“\_Kadasi —( | |
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STAKEHOLDER ENGAGEMENT

Government engaged and responsive

Nyanzaga considered a nationally significant development for Tanzania

Local community extremely supportive of Nyanzaga and OreCorp

Good levels of local employment, likely to increase during development stage
S y - > F

B TE e 3 v % So—
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MAURITANIA — AN EVOLVING STORY

= Greenfield discovery at Akjoujt South
= Significant nickel & copper mineralisation
intersected in drilling

=  EM survey commencing in Q1 2017 and future
drilling anticipated

25



A RAPIDLY EVOLVING BASE METALS DISCOVERY

= Significant greenfield discovery

= Maiden drill program intersected
nickel-copper mineralisation over
broad widths and significant strike
» Proof of concept following up
soil and geochemistry
anomalies and subsequent
Induced Polarisation (IP) survey

= Mineralisation encountered over
1.6km strike length
» Series of sub-parallel
gossan/sulphide zones
individually up to 350m in strike
length

— 2134 000mN

= }—Map

—2:130.000mN

Miy;itan ia\

1
550 000mE

First Quantum’s Guelb Moghrein
Copper-Gold Mine &

77 Location

W Akjoujt

1
650 000mE

Akjoujt South Project
Location & Regional Geology

Anomaly 5 South
Nickel - Copper Prospect

Main Road (sealed)
B Proposed EM Survey Area
M Ground Magnetic Survey Area
LT Area of Geochemical Sampling

Longitudinal Dune System
x  Malachite Float

= Domain / Shear Zone (=== Inferred)
|| Cainozoic Sediments

| Mafic - Ultramafic Intrusive
1 Intrusive (from magnetics)
| Lower Proterozoic

,,‘ Archaean - Lower Proterozoic

| Archaean Granitoid

L i
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HIGHLY SIGNIFICANT DRILLING RESULTS

IP survey at Anomaly 5 revealed a
significant chargeability and
conductivity anomaly

Drill intercepts up to 31m down hole
width with peak values of 1.34% Ni and
1.29% Cu

Sulphides are pyrrhotite with
subordinate chalcopyrite (copper
sulphide), pentlandite (nickel sulphide)
and pyrite

EM Survey to define further drill targets
commencing in Q1 2017
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Scoping Study demonstrates Nyanzaga as a Project of significant scale

Low strip and good open pit grade combined with ~4,2000z endowment per vertical
metre allow significant mining flexibility

Defined average gold production over initial 5 years of 220kozs pa and LOM 182kozs
pa at highly competitive AISC and capital intensity

PFS commenced 5 months ahead of schedule

Focused and engaged Board and Management with strong project development
experience in Africa

Strong cash position to aggressively progress the Project to development decision

Evolving base metals discovery in Mauritania at Akjoujt South Project
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GRADE AND STRIP RATIO DRIVE OPEN PIT COMPETITIVENESS

Nyanzaga OP is highly

competitive on a “recovered Recovered Grade per Tonne Material Moved

grade per tonne material T -
5 Recovered grade per tonne material moved (LHS) * Strip ratio (RHS)

moved” g 050 * "
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~50% of Nyanzaga ounces . .

(1.2Moz) come from OP . e ot
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the 1.5g/t gold MRE lower cut
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Extremely cost competitive

versus pure open p|t prOjectS Recovered grade per tonne material moved = (head grade * recovery)/(strip raito +1)
over 13 year LOM accounting Source: Fivemark Partners, company exchange releases
for the transition to UG in

year four
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TANZANIAN GOLD MINING JURISDICTION

Tanzania is the third largest gold
producer in Africa*

Fraser Institute Rating - Tanzania 8th
most attractive for investment out of
30 African countries in 2014

30% corporate tax & 4% royalty
Revised Mining Act (2010)
Stable democracy

English law and language

OreCorp team has over 20 years
experience in Tanzania

*Source World Gold Council: http://www.gold.org/gold-mining
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©  Airport / Airfield
@ International Harbour
R Gold Mine
#  Closed Gold Mine
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TANZANIA — FAST FACTS

»  Tanzania - Total area of 947,300km? Huaanby e oY

{7yl 0 1IN <

= Tanzaniais a Republic, administered under
English common law in 30 Regions

=  ~51 million people, with a 2.8% annual
population growth rate

= Christian 30%, Muslim 35%, indigenous
beliefs 35%

= Life expectancy of 61 years
= 27% of the population is urban

=  GDP per capita is USS2,700, derived from:
agriculture — 26.9%; industry — 25.2% &
services - 48% (2014 est.)

=  Electricity generation of 5.1 billion kWh of
which 66% is hydroelectric

www.cia.gov/library/publications/the-world-factbook/geos/tz.html 3



MAURITANIA
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JORC 2012 COMPLIANCE STATEMENTS

Nyanzaga Project

The information in this presentation relating to the Nyanzaga Project is extracted from the ASX Announcements dated; 30 January 2017
titled ‘December 2016 Quarterly Activities and Cash Flow Report’, 20 January 2017 titled ‘Encouraging Regional Soil Sampling Gold
Results from the Nyanzaga Project in Tanzania’, 16 December 2016 titled ‘Significant Gold Drill Intercepts from Bululu Prospect,
Nyanzaga Project, Tanzania’ and 10 August 2016 titled ‘Scoping Study Confirms Outstanding Potential of Nyanzaga Project & Delivers
MRE Upgrade’ which are available to view on the Company’s website ‘orecorp.com.au’.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the
Scoping Study Results Announcement and, in the case of (i) estimates of Mineral Resources, (ii) Metallurgical Testwork and Results, and
(iii) Exploration Results in relation to the Nyanzaga Project (Project Results), that all material assumptions and technical parameters
underpinning the Project Results in the Scoping Study Results Announcement continue to apply and have not materially changed. The
Company confirms that the form and context in which the Competent Persons’ findings are presented have not been materially
modified from the Scoping Study Results Announcement.

Akjoujt South Project

The information in this presentation relating to the Akjoujt South Project is extracted from the following original ASX Announcements
dated; 30 January 2017 titled ‘December 2016 Quarterly Activities and Cash Flow Report’, 2 August 2016 titled ‘Significant Nickel-Copper
Drill Intercepts from Akjoujt South Project, Mauritania’ and 1 July 2016 titled ‘Drilling Update and Ground Magnetic Anomalies
Identified’, which are available to view on the Company’s website ‘orecorp.com.au’.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the
original ASX Announcements referred to above and, in the case of Exploration Results, that all material assumptions and technical
parameters underpinning the Exploration Results in the original ASX Announcements referred to above continue to apply and have not
materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not
been materially modified from the original ASX Announcements referred to above.
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FURTHER INFORMATION

Information contained in this document was derived from the following ASX
announcements. For the full announcement please refer to the ASX website under the
code ORR.

30/01/2017 - December 2016 Quarterly Activities and Cash Flow Report

20/01/2017 - Encouraging Regional Soil Sampling Gold Results from the Nyanzaga
Project in Tanzania

16/12/2016 - Significant Gold Drill Intercepts from Bululu Prospect, Nyanzaga Project,
Tanzania

28/10/2016 - September 2016 Quarterly Activities and Cash Flow Report
26/10/2016 - Annual Report

10/08/2016 - Scoping Study Confirms Outstanding Potential of Nyanzaga Project &
Delivers MRE Upgrade

02/08/2016 - Significant Nickel-Copper Drill Intercepts from Akjoujt South Project,
Mauritania

01/07/2016 - Akjoujt South Project: Drilling Update and Ground Magnetic Anomalies
Identified

19/4/2016 - Akjoujt South project Drilling Update: Sulphides Observed in First Three

Holes K



