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Moody’s upgrades Atlas credit rating to “B3”

Atlas Iron Limited (ASX: AGO) is pleased to advise that Moody’s Investors Service has upgraded its
corporate and senior secured credit ratings to “B3 “ from “Caa3”.

Moody’s last upgraded Atlas Iron Limited’s ratings in May 2016 following completion of its debt
restructure.

"Atlas has been able to capitalise on higher iron ore prices and utilize the incremental cash flow
generated to make sustainable improvements to its balance sheet and debt levels", said Matthew
Moore a Moody's Vice President and Senior Credit Officer.
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Important Notice

This ASX Announcement does not constitute an offer to acquire or sell or a solicitation of an offer to
sell or purchase any securities in any jurisdiction. In particular, this ASX Announcement does not
constitute an offer, solicitation or sale to any U.S. person or in the United States or any state or
jurisdiction in which such an offer, tender offer, solicitation or sale would be unlawful. The securities
referred to herein have not been and will not be registered under the United States Securities Act of
1933, as amended (the “Securities Act”), and neither such securities nor any interest or participation
therein may not be offered, or sold, pledged or otherwise transferred, directly or indirectly, in the United
States or to any U.S. person absent registration or an available exemption from, or a transaction not
subject to, registration under the United States Securities Act of 1933.
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