GREAT WESTERN
Exploration Limited

Change in Substantial
ASX RELEASE Shareholders Due to Vanguard
: Acquisition

Please find attached notices of change in substantial holdings
(Substantial Holding Notices) as a result of the Vanguard
Exploration Limited (“Vanguard”) acquisition by Great
Western Exploration Limited (“the Company™).

07% February 2017

Great Western Exploration Limited

ABN: 53 123 631 470 The changes referred to in the Substantial Holding Notices

relate solely to the issue of shares as consideration for the
Vanguard acquisition, pursuant to which the Company issued a
total of approximately 150 million shares to Vanguard
ASX Code: GTE shareholders (refer to announcement dated 5th January 2017).

The changes relating to existing Substantial Shareholders of

the Company that are not Vanguard shareholders are a result
www.greatwestex.com.au of Eiluon;

twitter.com/greatwestex

www.facebook,com/greatwestex/

info@greatwestex.com.au
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Jordan Luckett Managing Director
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme ~ GREAT WESTERN EXPLORATION

ACN/ARSN 53 123 631 470

1. Detalls of substantial holder (1)

Name Holdrey Pty Ltd ATF The Don Mathieson Family Trust

ACN/ARSN (if applicable) 006 501 524

There was a change in the interests of the

substantial holder on 5/1/2017
The previous notice was given to the companyon  21/1/2016
The previous notice was dated 21/1/2016

2. Previous and present voting power

The fotal number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
assoclate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securitles (4) Previous notice Present notice

Person’s votes Voting power (5) Person’s votes Voting power (5)
Oxdinacy fully paid 28,218,496 10.68% 30,271,621 5.93%
shares
Unlisted options in
ordinary fully paid - - 6,000,000 -
shareaes

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial hoider was last required to give a substantial halding notice to the company or scheme are as
follows:

Date of Person whose Nature of change (6) | Consideration given Class and number | Person's votes
change relevant interest in relation to change | of securities affected
changed ) affected
1,858,078 1,858,078
Craig R ordinary ordinary
8/12/16 | renieson Bears 430,000 fully paid | fully paid
shares sharesa
2,000,000
unlisted
Craig . options at
8/12/16 s — Diract Nil 80.02 -
expiring 31
Dec 2017
2,000,000
unlisted
Craig . . options at
8/12/16 s Direct Nil $0.04 -
expiring 31
Dec 2018
2,000,000
Craig unlisted
9/12/16 > Direct Nil | options at -
Mathieson
$0.06
expiring 31
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Dec 2019
Craig &
Mezwdzth 195,047 195,047
Mathieson Pty
8/12/16 | Ltd ATF The Direct $2,850 SECLRAEY. SEGAnREY
Mathinson fully paid fully paid
shares shares
Superannuation
Fund
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant Registered holder of | Person entitled to be | Nature of Class and Person's votes
interest securities registered as holder relevant interest | number of
(8) (B) securities
The Don 24,?33,496 24,?33,496
Holdray Pty Ltd | Holdrey Pty Ltd | Matheson Direct ord:.nurg‘ ord:.nary.
Femily Trust fully paid fully paid
shareas sharas
Craig 4,858,078 4,858,078
Craig Craig Mathiesen BiEeat ordinary ordinary
Mathieson Mathieson fully paid fully paid
shares shares
2,000,000
Craig unlisted
Craig Craig : coptions at
Mathieson Mathieson Mathieson Bizact 80.02
expiring 31
Dec 2017
2,000,000
Craig unlisted
Craig Craig : - options at
Mathieson Mathieson Mathisaot DEzeak sg .04
expiring 31
Dec 2018
2,000,000
Craig unlisted
Craig Craig . s options at
Mathieson Mathieson MESEEIOn Rizmat $0.06
expiring 31
Dec 2019
Craig & Craig & Craig &
Meredith Meredith Meredith
Mathieson Pty | Mathieson Pty | Mathieson Pty ::31’. 2:7 222;3:7
Ltd ATF The Ltd ATF The Ltd ATF The Direct i aid | B W = 3
Mathieson Mathieson Mathieson ully pai uly pai
Superannuation | Superannuation | Superannuation Ahaxms Ahares
Fund Fund Fund

5. Changes In assoclation

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the

substantial holder in relation to voting interests in the company or scheme are as follows:

Name and AGN/ARSN {if applicable)

Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name

Addrass

Holdrey Pty Ltd

PO Box 70, Collins Street West VIC 8007
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Craig Mathieson

Level 1, 25 Palmerston Crescent South Melbourne VIC 3205

Craig & Meredith
Mathieson Pty Ltd

Level 1, 25 Palmerston Crescent South Melbourne VIC 3205

e s s |
Signature

M

2
3
(©)
(6
(6)

)

(@

(9)

print name Craig Mathieson capacity Director
o

sign hare‘ A/____ date F ik 417

4
DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee cf an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may ba referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

Ses the definition of "associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 674B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided Into separate classes,

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relavant interest occurred. If subsaction 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the persen giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract,
scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (Indicating clearly the particular securitles to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom & relevant Interest was acquired
has, ormay, become entitled to receive in relation to that acquisition. Details must be Included even If the benefit is conditional on the happening
or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation o the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

Give detalils, If appropriate, of the present association and any change in that association since the last substantial holding notice.
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme GREAT WESTERN EXPLORATION

ACN/ARSN 53 123 631 470

1. Details of substantial holder (1)

Name The Luckett Family Trust

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on 5/1/2017
The previous notice was given to the companyon  21/1/2016
The previous notice was dated 21/1/2016

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or

scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person’s votes

Voting power (5)

shares

Ordinary fully paid

22,783,333

8.63%

29,745,833

5.82%

shares

Unlisted options for
ordinary fully paid

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as

follows:
Date of Person whose Nature of change (6) | Consideration given Class and number | Person's votes
change relevant interest in relation to change | of securities affected
changed (7) affected
6,962,500 6,962,500
The Luckett . ordinary ordinary
B/12/38 Family Trust | D Tect w21 fully paid fully paid
shares shares
2,000,000
unlisted
The Luckett . options at
Sfazyde Family Trust blrect B $0.02 N
expiring 31
Dec 2017
2,000,000
unlisted
The Luckett ; options at
3/12/16 | panily Trust | DiFect - $0.04 -
expiring 31
Dec 2018
2,000,000
unlisted
9/12/16 The.Luckett Direct - options at -
Family Trust
50.06
expiring 31
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Dec 2019

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered holder of | Person entitled to be Nature of Class and Person's votes
interest securities registered as holder relevant interest | number of

(8) (6) securities
29,745,833
ordinary
fully paid
shares

2,000,000
unlisted
options at
$0.02
expiring 31

Dec 2R 29,745,833

The Luckett The Luckett The Luckett ordinary

Family Trust Family Trust Family Trust Direst 24 090 #Hae fully paid
unlisted shares

options at
$0.04
expiring 31
Dec 2018

2,000,000
unlisted
options at
$0.06
expiring 31
Dec 2019

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association () with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

The Luckett Family Trust | C/ - 7 Anzac Road, Leederville WA

e b e PR
Signature
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(M

(6)

]

(8)

print name Jordari/r_?/uckett capacity Trustee
’,f'l//, e "—"‘d ) ]
sign here é\{/b%‘ date ] 3 2, / )7
//
o
R
DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001,

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms cf any relevant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract,
scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening
or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown”,

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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Notice of change of interests of substantial holder

Form 604

Carporations Act 2004
Section 6718

1o Company NamaiSchema GREAT WESTEAN EXPLORATION

ACNARSN

53 123 B3) 470

1. Detalls of substantial holder (1)

Name BAM

NR1 Pty Ltd

ACN/ARSN (il applicatle) 125

685 378

There was & changa in the imerests of tha

subslardial halder o

The previows nztice wae gven Lo the campany on

The pravious nchice was fated

5/1/2017

02/0B/2016

02/0B:2016

2. Pravious and present voting power

The total number of voles atzeched 10 8l the veting sharas in the company or voling mitarests in the schema thal the substantial haldar or an
assec-ate (21 hed 3 nelevant sianest (3) m when last reguired, and when raw required, e give & sulstant=l helding actice 1o the company or

stherne, are &5 follows.

| Presert nctios

shares

Class of seiuites (4) | Pravious netos
L Patson’s voles | Vating power (5] | Parson's voles =
Oedinhry fully paid 20,687,077 L7.1m | 29,687,077
b

1
|

3. Changes in relevant interests

| Yetina pover £2)
5.81%

Parbculats of each change in. or change m the nalure of a relevar intéresl of the substenbal holder or an assocabe In votng secunlies of the
company of scherne, since (e sebstanlis! holder was fast reguired 1o gaa a substantis! holding nabca te the company ar scheme ane as

foliows
Date of chengs | Person whose | Nalure of change | Cansideralion | Glass and fumbes af
relevan : 1B} given in securliles effecied
wiberes! } ralgticon 1o
changed | change (7} =
& BAM NR1 Piy i 4,800,000 ordinary
22712716 i - Allotmenk §48,000 £ully paid sharas
4,200,000 ordinary
22/12/16 Jehn Ha:fn Allotmenk adz,g_m Saiiv meid shaves

“Persea's voles alacted

4,800,000 ordinary
fully paid shares

4,200,000 crdinary
fully paid shares

4, Prosent relevant interests

Particulars of @ash relevant interes] of the substaniis! kalder in voling securibes aftar the chenge ere as follows:

Holdar of Reqistered holgar | Person entilecio ba | Mature of refevant Clarss ard number If Persen’s voles
refavans of i gestered as hoider mlerast () of securties i
inleres: 1 . 18) . ! o
15,768,841 15,755,841
f BAM NR] Pty | BAM NR1 Pt | ordinary . ordinary
Ltd Y| tea ¥ | B oNRL Pry Ltd | Divect | fully paid fully paid
shares shares

s Ser . |
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o o P
Stanislaus | Stanislaus Stanislaus pbirect b wed nazy
Moran Moran Moran ully paad fully paxd
i ahares sharesa
i 7,093,125 7,093,125
i erdinary crdinary
John Moran | John Moran John Moran Direct fully paid Eatlp pasd
A B i ahares shares

B. Changes In association

Tha parsons who have become associates i2) of, ceasad lo by asscciates of or have changed the natuze of 1heir associaticn (9) wili the
substantial holder in refition ta voling inleresls in the campany of sehame are s fofows

Name and ACNFARSN [f applizable} | Nature of association

H/

6. Addressss

The addresszs of persars named in (his farn ane ag folaws.

HAM NR1 Pty Ltd c/ Stewarte Accountants, Level 7, £ Undarwood S5treet, Sydney 2000

e —————

Name Addresy

e of Stewarts Accountants, Level 7, & Underwood Strest, Sydnay 2000

Johs Soran e/ Stewarts Accountants, Laval 7, § Underwood Street, 8ydney 2000

Si

in

12)
13
)
(5

&

1]

gnature

privd nama John Moran capacity Director

sign here (LS/L«.__ AMaw dale 6 T

DIRECTIONS

I tnere are & ramber of sunstanial kalders with similar or refaled alevanl interests (ep. a corporation and its refated comporatars, or ke
manager and rustee of an equity irust), tha nemes ceuld ba included in an arnexure ta the form I the relavart interests of a graup of persons
ara 2ssenlially similar, ihay may be raforred to throughout the form as a specilically named grows f he memaership of esch group, wah the
nanes and addresses of mernbers is cleanyy set out in paragraph 6 of the fom

Sea the defintion of “assgoate in section 9 af the Carperations Act Z001

Ses the defintion of "nelevant miterest” in sezlions BI8 and 6T1B(7) of 1k Corporatsns Act 2001
The voling shares of a campay consttute cne cliass uivess divided inlo Beparate clsses,

The peson's votes divided by the lotal votes in the bady carparate o scheme mulliplied by 100.

Include getails of

{a) any relevant agreement or other drewrrslances becsusa of which the change In relevant interest occurred i subseclion 87 18(4)
xphies, a copy of any documen setbng aut the 1ems of any ralevant agreement, and a staternent by be pecsan giving full and accurale
datalls of any contrast scheme or arangemenl must accampiny tis Torn. lagether with & witlen stalement certdying this contract.
schems ar arfangement, and

ib) any quatfication of Ihe powes of B persan Lo exercse contrl the exercise of, or influence the exeroise al, the vatng powers o dispesal
of the sacurties to whick the relevant interest retatas (indicating clearly tha patisufar secuntes to which the qualificaion appies)

See the definilion of “relevant agreement’ in seclion 9 of the Copocations Act 2009

Details of the consderaton muss include any and all berefts, franey and other, 1hat Bny parson from whom a relevant irierost was acquired
has or may, beoome enlilled (o resere in relgtion Lo Ihat acquisition, Details must be included pven ifthe bersfit & condilional on ihe heapening
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(L]

(8]

ar not af 3 ceabngency Details mast be mchedes of any benedit pand on beha of the subslantial holder &2 25 associate in relatan la e
dacquisiicas even if Ihey efe not paid directly Lo the persan from whom the relevard interest was acquired

if the substantist holder s unable to datermine the deatgy of the pemson {eg 1 Ihe relevant interest anses because of an aplion] wiite "unknawn”

Give getals il aporogriate, of the presant 8sccalion ant any ¢hange in thal associsiicn s#ice the |Bst substantis! nokiing rabca
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme GREAT WESTERN EXPLORATION

ACN/ARSN 53 123 631 470

1. Details of substantial holder (1)

Name Sunden Pty Ltd atf Gary Shannon Super Fund

ACN/ARSN (if applicable) 068 057 492

There was a change in the interests of the

substantial holder on 5/1/2017
The previous notice was given to the companyon ~ 21/1/2016
The previous notice was dated 21/1/2016

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securities (4) Previous notice Present notice

Persen's votes Voting power (5) Person's votes Voting power (5)

Ordinary fully paid

16,166,667
shares

6.12% 26,166,667 5.12%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as
follows:

Date of Person whose Nature of change (6) | Consideration given Class and number | Person's votes
change relevant interest in relation to change of securities affected
changed (7) affected
10,000,000 10,000,000
. ordinary ordinary
5/1/17 Sunden Pty Ltd | Direct $100,000 Fully paid fully paid
shares shares

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered holder of | Person entitled to be | Nature of Class and Person's votes
interest securities registered as holder relevant interest | number of
(8) (6) securities
26,166,667 26,166,667
. ordinary ordinary
Sunden Pty Ltd | Sunden Pty Ltd | Sunden Pty Ltd | Direct fully paid Fully pald
shares shares
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Sunden Pty Ltd C/ - Level 2, 35 Outram Street, WEST PERTH WA 6005
e e
Signature
print name Gary Shannon capacity Director
sign here Wé4 date ] 4 L "7
e

(1)

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract,
scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening
or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




