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Resource Capital Funds
Management Pty Lid
Level 3, 24 Kings Park Road
West Perth WA 6005
Australia

Telephone: +61 & 9476 1900
Facsnmile: +6T1 8 9485 2779
e-mail: refigretlp.com
www.resourcecapitalfunds.com

Miriam Sharp
3
February 7, 2017

Company Secretary
Bannerman Resources Ltd
Fax: 9381 1068

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Bannerman Resources.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company BANNERMAN RESOURCES LIMITED
Name/Scheme

ACNIARSN 113 017 128

1. Delalls of substantlaf

holder{1)

Name RESOURCE CAPITAL FUND IV LP. ("RCF IV") & RESOURCE CAPITAL FUND VI L.P. ("RCF VI")
ACN/ARSN (if applicable)  N/A

There was a change in the interesls of the 03/02/2017
substantlal halder on

The previous nolice was given to the company on 031112016
Tha pravious notice was dated 03/11/2016

2. Previous and present voling power

The total number of votes attached to all the voting shares in the company or voting Inlerests In the scheme that the substantial holder or an associate
{2) had a relavant inlarest (3) In wheh last required, and when now raguivad, te dlve a subslantlal helding notlce to the company or scheme, are as
follows:

Class of sacurities (4) Previgus notlca Present notice
Perzon's voles Voling power {5} Parson's votas | Voling power
(5)
FULLY PAID ORDINARY 268,524,434 32.41% 255,191,100 33.50%
SHARES

3. Changes in relevant interests

Particulars of each change in, or changa It the natura of, a ralevant Inlerest of the substantlal holder or an associale in voting zecurities of the
company or scheme, since the substantial holdar was last raquirsd to glve a substantlal holding notlee Lo the cormpany are as follows:

Date of Perzon whose Nature of Consideratjon given In | Glass and numbker | Person's
change relevant inferest change (&) relation to change (7) of sacuriliss valtas
changed affectad affactad
FULLY PAID
Tranche 2 ORDINARY
03/02M17 RCF VI Placement ASh00,000.00 SHARES 16,666,666
16,666,666

4. Prasent ralovant Interasts

Partleulars of each relevant interest of the substantial holder in voling securities aftar the change are as follows:

Helder Registerad holder of Person Matura of Class and Person's
of cacurities enlitied to ba ralevant tumber of voles
relevant registerad as intarest (G} sacurities
interest holder (B)
MERRILL LYNCH FULLY PAID
RCF IV | (AUSTRALIA) NOMINEES RCF IV OWNER ORDINARY SHARES 136,062,560
PTY LIMITED 136,062, 560
MERRILL LYNCH FULLY PAID
RCF VI | (AUSTRALIA) NOMINEES RCF Vi OWNER QRDINARY SHARES | 148,126,540
PTY LIMITED 140,128,540
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§. Changes in association
The persons who have become associates (2) of, ceased to be assuclates of, or have changed the nature of (heir association (9) wilh, the substantial
holder In relation to voting interests in the company or scheme are as follows:

Nama and ACN/ARSN (If applicable) Nalura of agsociation

8. Addresses
The addrasges of parsons named in {his form are:
Name Address
RCF IV & RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, LUSA
MERRILL LYNCH (AUSTRALIA) Level 21, 120 COLLINS STREET, MELROURNE 3000,
NOMINEES PTY LIMTED AUSTRALIA
Signature
print name  PETER NIGHOLSON Capacty  AUTHORISED OFFICER
dale 07/02/2017
slgh here ﬁ% ﬂ-ﬂ\
DIRECTIONS

(1) IFthere are a number of substantial holders with simikar or related ralsvant Interests (eg. a corporation and its relatad corporations, or the
managar and trustaa of an aquity trush), the names could be Included in an annexura to the form. If the relevant interests of a group of persons
are assantially similar, they may be referrad to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definifion of “associate” in section 9 of the Corporafions Act 2001,

(3 See the definition of “relavant intarest” In sactions 608 and &7 1B(7) of the Corporations Act 2001.

(#) The voting shares of a company conslitute one class unless divided into separate classes.

(3 The person’s votes divided by the total votes in the body coiporate or scheme multiplied by 100,

(®) Include delalls of:

(&) any relevant agreement or ather clrcumstancas because of which the change In relavant interest occurrad. If subsectlon 671B(4) applies,

a copy of any documant sefting out the tarms of any relavant agreemant, and a statemant by the person giving full and accurate detalls of
any contract, schama or arrangament, must accompany this form, togaethar with a written statement cartifying this conlract, schame or

arrangement; and

{b) any qualification of the power of a person lo exercise, control the exercise of, or influence lhe exercise of, the voling powers or disposal of
lhe securities to which the relevant interest relates (indicaling clearly the particular securities ta which the qualification appllss).

Sae tha definition of “refevant agreament” In section 9 of the Corporations Act 2001.

(7) Details of the consideration must include any and all benefits, money'and other, that any persen from whom a relevant interest was acquired has,
or may. becoma entitled to receivs in relation o that acquisition. Detalls must be Ineluded aven If the banafit Is condltianal on tha happaning or
net of & contingsney, Delalls must be Included of any bensfit pald on kahalf of the substantial holder or kg assoclate In relatlon o the
acqulsitlong, aven [f thay are not pald diractly fa the persen from whom the ralevant interest was acquired.

(8) Ifthe substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises hecause of an option) write “unknown”,

@ Give details, [ approprlate, of the present assoclation and any change In that assoclatlon sinca the last substantlal holding notlce,




