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Re: Notice of initial substantial shareholder
Message:

Please find attached our Notice of Initial Substantial Shareholder.

Regards,

Will Thompson
Authorised Signatory
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Form 603

Corporations Act 2081
Section G71B

Notice of initial substantial holder

To Company Neme/Scheme FQUATOR RESOURCES LIMITED

ACN/ARSN 127 411 796

1. Details of substantial holder (1)

Name TERRA CAPITAL NATURAL RESQURCES FUND PTY LTD
ACM/ARSN {if applicabte) 608 953 868
Tre holder became a substartial holder on 14/ 02/ 2017

2. Details of voting power

The total number of votes attached o all the voting shares in the company or voting interests in the scheme that the substandal holder or an associate (2) had a
relevant interest (3) in on tae date the substantial holder became a sulistantial holder are as follows:

Class of sacurities () Number of securitics Person's votes (5) Voilng power [£)
Ordinary 33,222,558 33,222,658 6.60%

31 Details of relevant imerests

The nature of the relevart interest the substantial halder or 2n associate had in the Tollowing votirg sacurities on the date the substarial holder bacama a substantial
holder ara as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
Terva Capital n
Natura Resources Fund Pty Ltd Investment Manager Ordinary 33,222,558

4. Details of present registered holders
The persans registered as holders of the securitias refemed to in paragraph 3 above are as follows:

Holder of relevent Registered halder of Person entitled 1o be Class and number
interes: securities registered as holder (8) of szcurities
Terra Capital Ordinary

Natural Resources Fund Ply Lid J P Morgan Nomineas Australia Ltd | J P Morgan Nominess Augtralia Ltd | g4 955 559

5. Consideration

The consideration paid for sach relavant interest raferred 10 in paragraph 3 abowe, and acquired in the four months prior to the day that the substantial holder became a
substantial holder is as follows:

Holder of relevant Jate of acquisition Consideration (9} Class and number
nterest of securities
Cash Nor-cash
; .
TE f’lr"mfgap' a’umes Fupd Py Lig__| 238y 2016 - 14 Feb 2017 $1,818,484.54 Ordinay 33,222,558
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6. Associates
The reas0ns the Persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicahle) Nature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Tema Cﬁpi'(a' : treat S 2000
Natural Resources Fund Pty Ltd Level 12, 138 Macquarie Strest, Sydeny NSW,

I
Signature

srntname Wil Thompson cepacity  Authorised Signatory

sign here W—f dte 16/ 02 /2017

DIRECTIONS

m If there are & number of substantial holders with similar or related relevant interests (eg. a corporation and its related comporations, or the manager and trustee of an
£quity trust), the names ould bie inchuded in an annexure to the form. If the relevant interests of a group of persens are essentially simitar, they may be referred 10
throughout the form as a specifically named group if the membership of each group, with the rames and addresses of members is clearly set out in paragraph 7 of the
form. ‘

@ See the definition of assaciate” in section 9 of the Corporations Act 2007.

@ Seo the definition of “refevant interest” in sections 608 and 671B(7) of the Corporations Act 2007,

@ The voting shares of a company constitute one class unless divided into separate classes.
5 The tatal number of votes attached to all the voting shares in the company or voting interasts in the scheme {if any) that the person or an associate has a reievant
interest in.

(@) The persen's votes divided by the total vates in the body corporate or scheme multiptied by 100,

] Include details of:

) any relevant agreement or other Circumsiances by which the relevant interest was acquired. If subsection 6718(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate detai's of any contract, scheme or arrangament, must accompany
this farm, togather with a written statement certifying this contract, scheme or arrangement; and

{ any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers of disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applias).

See the definition of "relevant agreerment” in section 8 of the Corporations Act 2001.
® If the substantial holder is unable to determine the identity of the person [ eq. if the relevant interest arises because of an option] waite “unknown”,

@ Detaifs of the censideration must inglude any and alt beneffts, money and other, that anry person from whom a relevant imterest was acquired has, or may, become
entitied to receive inralation to that acquisition. Details must be included even if the benefit is conditionat on the happening or not of a contingency. Details must be
inciuded of any benefit paid on behalf of the substantial holder or its associate in relatior to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.




