OVERLAND RESOURCES LIMITED

ABN 92 114 187 978
Suite 9, 5 Centro Avenue
Subiaco 6008

Western Australia

21 February 2017
ASX Compliance Pty Ltd
Level 40 Central Park

152 — 158 St Georges Terrace
PERTH WA 6000

Via e-lodgement

Dear Sir or Madam,

February Investor Presentation — Overland Resources Limited

Overland Resources Limited (ASX: OVR; “Overland” and the “Company”) is pleased to
release an updated Investor Presentation in conjunction with marketing activities prior to the
commencement of the Company’s fully funded, inaugural drilling program at the Trojan Gold

Project near Kalgoorlie, WA.
Yours faithfully

By wis

Beverley Nichols
Company Secretary

If you have any queries, please contact the Chairman, Mike Haynes on 61 8 9226 5566 or email

info@overlandresources.com.

Additional information may also be viewed on Overland’s website at www.overlandresources.com.
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Corporate Structure

ASX Code: OVR

Shares on Issue 366.9 million

Market Capitalisation $3.7 million (at $0.010/share)
Unlisted Options 10.0m @ S0.007 (20/4/19)

Cash S471,000 at 31 December 2016

Share Price
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OVR Share trading history - past 12 months
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. Board and Management

Mike Haynes = 23 years industry experience including BHP and Billiton
Chairman = Qualified geologist and geophysicist
= Extensive experience in project identification, evaluation and finance

Hugh Bresser = 24 years global industry experience in minerals exploration, development
and production, including BHP and Billiton

= Business Management (MBA) and geological qualifications
= Non-Executive Director of Birimian Limited

Non-Exec Director

Scott Robertson = 8 years experience in finance
Non-Exec Director = Director of Corporate Finance at DJ Carmichael Pty Ltd

= Bachelor of Commerce

Ben Vallerine = 15 years global industry experience as a geologist and manager
Chief Executive = Including former WA gold miners Harmony Gold and New Hampton
Officer Goldfields

= Extensive North American experience with Coventry Resources and Black
Range Minerals

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada
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Ngar term cash flow opportunity at Trojan Gold Project, WA

& Low CAPEX, near term development opportunity
Drilling to commence in late February or early March
Quality zinc asset in the Yukon, Canada

Substantial shallow, high grade resource

w Exposure to a rising zinc price
. AUSTRALIA Significant exploration upside
Heggmge ﬁTrOIan Gold Project Re-assessing lower CAPEX,
" mid-term development scenarios
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Irojan Gold Project
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[rojan Gold Project
JORC Compliant:MineraliResot

Classification Tonnes Grade (Au g/t) Ounces of Gold
Indicated 1,679,908 1.72 93,117
Inferred 1,114,431 1.44 51,696

Total 2,794,339 1.61 144,814

Cut off 0.70 g/t Au
JORC 2012 compliant resource

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada



. Irojan Gold Project
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Location 41

= M25/104 is a granted mining
tenement - 8.24km? -

= Option to purchase 100% within
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= |ocation 41 is private land — 16km? ﬂ
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. | Two Past Producing Pits
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. Iransfind Deposit

= Shallow high grade ounces
remaining

= 1988 pre-mining reserve of
69,000t @ 5.7g/t Au (12,65002)

= Only 4,9000z mined

= Pit not completed to designed
parameters:

= Pit wall slump
= |ssues with historic workings
= Gold price

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada




Iransfind Deposit
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Irojan Deposit
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. November, ECho and EXploration2o1ential
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= November and Echo contain ~20% of
the JORC Resources (~29,000 ozs Au)

= Totally unmined
= Open in both directions and at depth
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Q1 Drilling Program

Drilling to commence in late February
early March 2017

= Improve confidence in previously
defined mineralisation

= Commence resource expansion

~ 2,500 of RC drilling targeting

= Transfind

= Trojan North

= Echo

= Reported surface ore stockpile

= Define Transfind backfill

Assay results anticipated in April 2017

Plans for further work to be developed
on receipt of assay results

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada




Yukon Base Metal Project

Outcropping mineralisation discovered in 1996

First drilled by Noranda in 2001
Overland secured a 90% interest in the Project in 2007
Overland’s Project covers 350km?:

Drilled 350 diamond core holes

Defined JORC Code compliant resources
Determined metallurgical properties
Established open pit mining criteria

Completed environmental baselines
Commenced heritage surveys
Established processing facility requirements

Estimated Capital and Operating Costs
Secured road access route
Granted a new 5 Year Mining Land Use Permit in 2014

Central claims in good standing (without further
expenditure obligations) until 2026

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada



Yukon Base Metal Project
JORC Compliant:Mineral iRE

Measured, Indicated and Inferred Mineral Resource:
12.6Mt at 6.0% Zn equivalent!
= All deposits open at depth
= Excellent potential for Resource expansion and new discoveries

Deposit Measured Indicated Inferred Total
Tonnes Zn Pb Tonnes Zn Pb Tonnes Zn Pb Tonnes Zn Pb
(%) (%) (%) (%) (%) (%) (%) (%)

Andrew 1,730,000 53 1.7 4,730,000 6.0 1.6 190,000 49 1.6 6,650,000 5.8 1.6
Darcy 1,670,000 48 0.0 3,880,000 4.7 0.0 5,550,000 4.7 0.0
Darin 360,000 4.0 0.2 360,000 4.0 0.2

Total 1,730,000 53 1.7 6,400,000 58 1.1 4,430,000 46 0.1 12,560,000 5.3 0.9

129% zinc cut-off and 1,000mRL applied
17 February 2017 spot LME metal prices applied: US$2,825/T zinc; US$2,269/T lead

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada



Re-assessment of Optimal EVEIC
Strategy

= North American mining engineer
engaged during 2016

= Assessing lower CAPEX development
scenarios

= Results anticipated Q1 2017

Andrew Zinc Deposit outcropping ore zone

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada



2012°Mining Study

= Two open pit mines (Andrew and
Darcy) YRANLSASE
Extracting 8.0Mt @ 5.0% Zn & 15% Pb || = | L\ s
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= Potential to expand mine-life with
underground mining
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High-Priority Drill Targets
at the Junction Prospect

I 1 2\

= Extensive zinc-in-soil anomalism delineated
at the Junction Prospect in 2014/15

= Size and grade compares very favourably
with the Andrew, Darcy and Darin Deposits

= Four very high-priority drill targets for
resource expansion (J1 — J4)

1
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Drainage

] Yukon Base Metals Project
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Disclaimer.— Forward LooKINgSialeNents

Important Disclaimer

This presentation (Presentation) has been prepared by Overland Resources Limited (Overland) based on information available to it from them and third party sources. By retaining this
Presentation, you (the Recipient) acknowledge and represent to Overland that you have read, understood and accepted the terms of this Important Notice. The distribution of this
Presentation may be restricted by law in certain jurisdictions. Recipients, and any other persons who come into possession of this Presentation must inform themselves about, and
observe any such restrictions. If you do not accept these terms, you should immediately destroy or delete this Presentation.

This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in Overland. You should not treat the
contents of this Presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters. No
representation or warranty is made by Overland or any of its advisers, agents or employees as to the accuracy, completeness or reasonableness of the information in this Presentation or
provided in connection with it. No information contained in this Presentation or any other written or oral communication in connection with it is, or shall be relied upon as, a promise or
representation and no representation or warranty is made as to the accuracy or attainability of any estimates, forecasts or projections set out in this Presentation. No liability will attach to
Overland, with respect to any such information, estimates, forecasts or projections.

Overland does not accept responsibility or liability for any loss or damage suffered or incurred by you or any other person or entity however caused (including, without limitation,
negligence) relating in any way to this Presentation including, without limitation, the information contained in or provided in connection with it, any errors or omissions from it however
caused (including without limitation, where caused by third parties), lack of accuracy, completeness, currency or reliability or you, or any other person or entity, placing any reliance on this
Presentation, its accuracy, completeness, currency or reliability.

Overland does not accept any responsibility to inform you of any matter arising or coming to Overland's notice after the date of this Presentation which may affect any matter referred to in
this Presentation.

Any liability of Overland, their advisers, agents and employees to you or to any other person or entity arising out of this Presentation including pursuant to the Australian Securities and
Investments Commission Act 2001, Corporations Act 2001, Part IVA or V (including sections 51AA, 51AB, 51AC, 52 or 53) of the Trade Practices Act 1974 or any corresponding provision
of any state or territory legislation, or similar provision under any applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded.

Future matters

This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of Overland. Those intentions, expectations, future plans, strategy and
prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks.

The performance and operations of Overland may be influenced by a number of factors, many of which are outside the control of Overland. No representation or warranty, express or
implied, is made by Overland, or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any
particular rate of return will be achieved.

Given the risks and uncertainties that may cause Overland’s actual future results, performance or achievements to be materially different from those expected, planned or intended,
Recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. Overland does not warrant or represent that the actual results,
performance or achievements will be as expected, planned or intended.

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada
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Inquires and further information
Ben Vallerine

Chief Executive Officer

Phone: +61 8 9226 5566
Email: info@overlandresources.com

Overland Resources Limited has not yet reported any ore reserves from
the Andrew Zinc Deposit or Darcy Zinc Deposits or the Trojan Gold
Project. While the Company remains optimistic it will report reserves in
the future, any discussion in relation to ore, production targets or
concentrates is only conceptual in nature and for illustrative purposes
only. There has been insufficient work to define a Mineral Reserve and it
is uncertain if further work will result in the determination of a Mineral
Reserve.

The information in this report that relates to Exploration Results at the
Yukon Base Metal Project is based on information compiled by Hugh
Alan Bresser who is a Member of the Australasian Institute of Mining and
Metallurgy. Hugh Alan Bresser is a Director of the company, he has
sufficient experience which is relevant to the style of mineralisation and
type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Hugh Alan Bresser consents to
the inclusion in the report of the matters based on his information in the
form and context in which it appears.

The information in this announcement that relates to exploration
results for the Trojan Gold Project is based on information compiled by
Mr Ben Vallerine, who is a consultant to the Company. Mr Vallerine is
a Member of the Australian Institute of Geoscientists. Mr Vallerine has
sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and the activity he is
undertaking to qualify as a Competent Person as defined in the 2012
Edition of the Australasian Code for Reporting of Exploration Results
(JORC Code). Mr Vallerine consents to the inclusion in the report of
the matters based on the information in the form and context in which
it appears

The information in this report that relates to Mineral Resources at the
Trojan Gold Project is based on information prepared by Metals X
Limited as announced to the ASX on 18 August 2016 in its 2016
Annual Update of Mineral Resource and Ore Reserves.

The information in this report that relates to Mineral Resources or Ore
Reserves at the Yukon Base Metal Project is based on information
compiled by Mr Peter Ball who is a Member of the Australasian
Institute of Mining and Metallurgy. Mr Peter Ball is the Manager of
Data Geo and has sufficient experience which is relevant to the style
of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Peter
Ball consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada
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. Acquisition lerms — M25/40Z

= |ssue Westgold Resources $100,000 in OVR shares for a 12 month
Option (issued December 2016)

= Spend $250,000 on exploration & development within first 12
months

= Can acquire 100% within 12 months by:
= |ssuing a further $600,000 in OVR shares
= Assigning a royalty of $25 per ounce of Au produced
= Enter into a toll-milling agreement with Westgold
Resources

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada 22



. lease lerms — Location4i

= Exercise the option to acquire M25/104
= |ssue Westgold Resources $50,000 worth of OVR shares annually
= Assign a royalty of $25 per ounce of Au produced from Location 41

= |ssue a 2.5% NSR for gold produced
(Note: No royalty payable to the State on Location 41)
= Enter into a toll-milling agreement with Westgold Resources

= |ssue Westgold Resources an additional $50,000 worth of OVR
shares every year that OVR is mining on Location 41

= | ease term is 5 years but automatically renews if OVR is producing
anywhere on the Trojan Gold Project

Overland Resources - Gold in Western Australia and Zinc in the Yukon, Canada 2
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